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çʄʳ ʜʦʣʞʥʳ ʩʫʱʝʩʪʚʝʥʥʦ ʫʚʝʣʠʯʠʪʴ ʜʦʣʶ 
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ʩʨʝʜʥʝʨʘʟʚʠʪʳʭ ʝʚʨʦʧʝʡʩʢʠʭ ʩʪʨʘʥʘʭ. 

ʀ ʪʦʛʜʘ ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʦʯʝʨʝʜʥʳʤ ʢʨʠʟʠʩʥʳʤ 

ʮʠʢʣʘʤ ʥʘʤ ʙʫʜʝʪ ʣʝʛʯʝ. ɼʣʷ ʢʘʞʜʦʛʦ 
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ʅʘʟʘʨʙʘʝʚ ʅ.ɸ. 

(ʠʟ ʚʳʩʪʫʧʣʝʥʠʷ ʥʘ ʪʦʨʞʝʩʪʚʝʥʥʦʤ ʩʦʙʨʘʥʠʠ ʚ 

ʯʝʩʪʴ 17-ʣʝʪʠʷ ʧʨʦʚʦʟʛʣʘʰʝʥʠʷ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
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ʅʘʩʪʦʷʱʠʡ ɼʦʢʫʤʝʥʪ ʩʦʜʝʨʞʠʪ ʦʧʠʩʘʥʠʝ ʉʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ɸʆ çʌʦʥʜ 

ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ çɼʘʤʫè.  

ɼʦʢʫʤʝʥʪ ʥʦʩʠʪ ʢʦʥʮʝʧʪʫʘʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʠ ʥʝ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʦʧʠʩʘʥʠʝ 
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ʚʳʨʘʙʦʪʘʥʳ ʧʦʩʣʝ ʩʦʛʣʘʩʦʚʘʥʠʷ ʠ ʫʪʚʝʨʞʜʝʥʠʷ ʉʪʨʘʪʝʛʠʠ. 

ʇʨʠʚʝʜʝʥʥʳʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʧʦʜʣʝʞʘʪ ʦʙʩʫʞʜʝʥʠʶ ʠ 

ʩʦʛʣʘʩʦʚʘʥʠʶ ʩ ɽʜʠʥʩʪʚʝʥʥʳʤ ʘʢʮʠʦʥʝʨʦʤ ʠ ʤʦʛʫʪ ʙʳʪʴ ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ. 

ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʛʣʘʩʦʚʘʥʠʷ ʙʫʜʫʪ ʦʧʨʝʜʝʣʝʥʳ ʮʝʣʝʩʦʦʙʨʘʟ-

ʥʦʩʪʴ ʠ ʧʨʠʦʨʠʪʝʪʥʦʩʪʴ ʨʘʙʦʪʳ ʌʦʥʜʘ ʧʦ ʢʘʞʜʦʤʫ ʠʟ ʫʢʘʟʘʥʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ, ʘ 

ʪʘʢʞʝ ʢʣʶʯʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʌʦʥʜʘ çɼʘʤʫè. 

ʇʦʩʣʝ ʧʨʦʮʝʜʫʨʳ ʩʦʛʣʘʩʦʚʘʥʠʷ ʙʫʜʫʪ ʧʦʜʛʦʪʦʚʣʝʥʳ ʠ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʫʪʚʝʨʞ-

ʜʝʥʠʝ ɽʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ ʩʨʝʜʥʝʩʨʦʯʥʳʝ ʧʣʘʥʳ ʨʘʟʚʠʪʠʷ ʠ ʬʠʥʘʥʩʦʚʳʡ ʧʣʘʥ. 
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2. ʆʉʅʆɺʅʓɽ ɺʓɺʆɼʓ 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʂʘʟʘʭʩʪʘʥʝ ʥʝʪ ʜʝʡʩʪʚʫʶʱʠʭ ʢʦʤʧʣʝʢʩʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦ 

ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ɺ ʩʪʨʘʥʝ ʨʘʙʦʪʘʝʪ ʤʥʦʞʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ, 

ʦʙʱʝʩʪʚʝʥʥʳʭ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʮʝʣʴʶ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ 

ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ (ʦʙʲʝʜʠʥʝʥʠʷ, ʘʩʩʦʮʠʘʮʠʠ, ʪʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʳʝ ʧʘʣʘʪʳ, 

ʮʝʥʪʨʳ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʦʥʩʫʣʴʪʘʥʪʳ, ʬʦʥʜʳ ʠ ʜʨ.). 

ʆʜʥʘʢʦ ʚʩʝ ʦʥʠ ʨʘʙʦʪʘʶʪ ʥʝʩʦʛʣʘʩʦʚʘʥʥʦ, ʠʭ ʬʫʥʢʮʠʠ ʠ ʩʬʝʨʳ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʥʝ 

ʨʘʟʛʨʘʥʠʯʝʥʳ ʠ ʯʘʩʪʠʯʥʦ ʜʫʙʣʠʨʫʶʪʩʷ. ʈʝʛʠʦʥʘʣʴʥʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʜʝʡʩʪʚʫʶʱʠʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʢʘʢ ʧʨʘʚʠʣʦ, ʥʝʵʬʬʝʢʪʠʚʥʘ ʠ ʥʝ ʦʙʝʩʧʝʯʠʚʘʝʪ ʨʘʚʥʦʤʝʨʥʦʛʦ ʦʭʚʘʪʘ 

ʩʫʙʲʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

ʌʦʥʜ çɼʘʤʫè ʠʤʝʝʪ ʙʦʣʝʝ ʯʝʤ ʜʝʩʷʪʠʣʝʪʥʠʡ ʦʧʳʪ ʧʦ ʧʦʜʜʝʨʞʢʝ ʄʉɹ ʚ ʂʘʟʘʭʩʪʘʥʝ. 

ʉ ʥʘʯʘʣʘ ʩʚʦʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʌʦʥʜ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʣ 2 878 ʧʨʦʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 33,3 ʤʣʨʜ. ʪʝʥʛʝ. ɺ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤ 

ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ ʙʦʣʝʝ 8 000 ʧʨʦʝʢʪʦʚ ʄʉɹ ʥʘ 

ʦʙʱʫʶ ʩʫʤʤʫ ʩʚʳʰʝ 300 ʤʣʨʜ. ʪʝʥʛʝ. ʌʠʣʠʘʣʳ ʌʦʥʜʘ çɼʘʤʫè ʨʘʙʦʪʘʶʪ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ 

ʂʘʟʘʭʩʪʘʥʘ, ʠʤʝʶʪ ʟʥʘʯʠʪʝʣʴʥʳʡ ʦʧʳʪ ʨʘʙʦʪʳ ʩ ʤʝʩʪʥʳʤʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ, ʦʙʱʝʩʪ-

ʚʝʥʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʠ ʤʝʩʪʥʳʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ. 

ʆʜʥʘʢʦ ʧʨʠ ʵʪʦʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʬʠʥʘʥʩʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ 

çɼʘʤʫè ʙʳʣʘ ʥʝʵʬʬʝʢʪʠʚʥʦʡ ʠ ʧʨʠʚʝʣʘ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʫʙʳʪʢʘʤ. ʌʦʥʜ ʚʝʣ ʨʠʩʢʦʚʘʥʥʫʶ 

ʢʨʝʜʠʪʥʫʶ ʧʦʣʠʪʠʢʫ, ʧʨʝʜʦʩʪʘʚʣʷʷ ʟʘʡʤʳ ʩʫʙʲʝʢʪʘʤ ʄʉɹ ʧʦ ʟʘʥʠʞʝʥʥʳʤ ʩʪʘʚʢʘʤ, ʧʨʠ 

ʦʪʩʫʪʩʪʚʠʠ ʥʘʜʣʝʞʘʱʝʡ ʵʢʩʧʝʨʪʠʟʳ ʧʨʦʝʢʪʦʚ ʠ ʤʦʥʠʪʦʨʠʥʛʘ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʌʦʥʜ ʠʤʝʝʪ 

ʩʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ ʥʠʟʢʦʛʦ ʢʘʯʝʩʪʚʘ ʠ ʥʝʩʝʪ ʚʳʩʦʢʠʝ ʠʟʜʝʨʞʢʠ ʧʦ ʝʛʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʠ 

ʚʟʳʩʢʘʥʠʶ ʧʨʦʙʣʝʤʥʳʭ ʜʦʣʛʦʚ. 

ɺ ʜʘʥʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʥʝʦʙʭʦʜʠʤ ʧʝʨʝʩʤʦʪʨ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʩʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʌʦʥʜʘ çɼʘʤʫè ʚ ʮʝʣʦʤ. 

ʉʚʦʶ ʛʣʘʚʥʫʶ ʩʪʨʘʪʝʛʠʯʝʩʢʫʶ ʟʘʜʘʯʫ ʌʦʥʜ çɼʘʤʫè ʚʠʜʠʪ ʚ ʧʨʝʦʙʨʘʟʦʚʘʥʠʠ ʌʦʥʜʘ 

ʚ ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʥʩʪʠʪʫʪ, ʧʨʠʟʚʘʥʥʳʡ ʩʪʘʪʴ ʦʩʥʦʚʥʳʤ ʠʥʪʝʛʨʘʪʦʨʦʤ ʤʝʨ ʧʦʜʜʝʨʞʢʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʩʧʦʩʦʙʥʳʡ ʧʨʝʜʣʦʞʠʪʴ ʩʫʙʲʝʢʪʘʤ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʢʘʢ ʬʠʥʘʥʩʦʚʳʭ, ʪʘʢ ʠ ʥʝʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦʜʜʝʨʞʢʠ. 

ʇʨʝʜʣʘʛʘʝʤʳʝ ʌʦʥʜʦʤ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʨʝʰʝʥʠʷ ʚ ʮʝʣʦʤ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʨʘʟʚʠʪʠʝ 

ʫʩʧʝʰʥʳʭ ʠ ʵʬʬʝʢʪʠʚʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʄʉɹ, ʘ ʪʘʢʞʝ ʥʘ ʟʘʧʦʣʥʝʥʠʝ ʠʤʝʶʱʝʛʦʩʷ 

ʨʳʥʦʯʥʦʛʦ çʚʘʢʫʫʤʘè ʧʦ ʟʘʚʝʜʦʤʦ ʚʦʩʪʨʝʙʦʚʘʥʥʳʤ ʩʦ ʩʪʦʨʦʥʳ ʄʉɹ ʠʥʩʪʨʫʤʝʥʪʘʤ. 

ɺ ʫʩʣʦʚʠʷʭ ʦʛʨʘʥʠʯʝʥʥʦʩʪʠ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʥʝʚʦʟʤʦʞʥʦ ʫʜʦʚʣʝʪʚʦʨʠʪʴ 

ʧʦʪʨʝʙʥʦʩʪʠ ʚʩʝʭ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʚ ʣʴʛʦʪʥʳʭ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʘʭ ʟʘ ʩʯʝʪ ʧʨʷʤʦʛʦ 

ʚʳʜʝʣʝʥʠʷ ʩʨʝʜʩʪʚ ʥʘ ʵʪʠ ʮʝʣʠ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʌʦʥʜ ʧʨʝʜʣʘʛʘʝʪ ʧʝʨʝʡʪʠ ʦʪ ʧʨʦʛʨʘʤʤ 

ʦʙʫʩʣʦʚʣʝʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʥʘ ʧʨʦʛʨʘʤʤʳ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ. ɼʘʥʥʦʝ 

ʨʝʰʝʥʠʝ ʧʦʟʚʦʣʠʪ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʣʴʛʦʪʥʳʭ ʢʨʝʜʠʪʘʭ ʟʥʘʯʠʪʝʣʴʥʦʛʦ 

ʢʦʣʠʯʝʩʪʚʘ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʧʨʠ ʚʦʚʣʝʯʝʥʠʠ ʚ ʧʨʦʛʨʘʤʤʫ ʩʨʘʚʥʠʪʝʣʴʥʦ ʤʘʣʳʭ ʦʙʲʝʤʦʚ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ɺʳʜʝʣʝʥʠʝ ʚʩʝʛʦ 5 ʤʣʨʜ. ʪʝʥʛʝ ʚ ʛʦʜ ʧʦʟʚʦʣʠʪ ʫʜʦʚʣʝʪʚʦʨʠʪʴ 

ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʣʴʛʦʪʥʳʭ ʢʨʝʜʠʪʘʭ ʩʫʙʲʝʢʪʘʤ ʄʉɹ ʥʘ ʩʫʤʤʫ ʦʢʦʣʦ 100 ʤʣʨʜ. ʪʝʥʛʝ. 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʩʪʘʥʝʪ ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʳʡ ʧʦʜʭʦʜ ʢ 
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ʨʘʟʣʠʯʥʳʤ ʢʘʪʝʛʦʨʠʷʤ ʟʘʝʤʱʠʢʦʚ (ʫʩʪʘʥʦʚʣʝʥʠʝ ʩʪʘʚʦʢ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʦʪʨʘʩʣʠ), ʩʪʠʤʫʣʠʨʫʶʱʠʡ ʙʘʥʢʠ ʢʨʝʜʠʪʦʚʘʪʴ ʧʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ. 

ɺʩʝ ʧʨʝʜʣʘʛʘʝʤʳʝ ʌʦʥʜʦʤ ʧʨʦʛʨʘʤʤʳ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʦʪʣʠʯʘʝʪ ʧʨʠʦʨʠʪʝʪ 

ʦʙʝʩʧʝʯʝʥʠʷ ʮʝʣʝʚʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ ʠ ʚʦʟʚʨʘʪʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʌʦʥʜ 

ʩʤʝʘɦʝʪ ʘʢʮʝʥʪʳ ʩ ʧʨʷʤʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʧʨʦʛʨʘʤʤ rʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʨʦʮʝʥʪʥʦʡ 

ʩʪʘʚʢʠ ʠ ʦʙʩʫʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʯʝʨʝʟ ʙʘʥʢʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ ʠ ʜʨʫʛʠʝ ʬʠʥʘʥʩʦʚʳʝ 

ʠʥʩʪʠʪʫʪʳ. ʇʨʦʛʨʘʤʤʳ ʧʨʷʤʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠ ̫ʩ ʧʦʟʠʮʠʠ ʌʦʥʜʘ ʧʦʣʥʦʩʪʴʶ ʧʝʨʝʨʘʙʦʪʘʥʳ 

ʠ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʥʘʜʝʞʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠ/ʠʣʠ ʞʝʩʢʠʝ ʢʨʠʪʝʨʠʠ ʦʪʙʦʨʘ ʟʘʝʤʱʠʢʦʚ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʬʠʥʘʥʩʦʚʘʷ ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʩʦ 

ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʩʬʦʢʫʩʠʨʦʚʘʥʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʠ ʢʨʝʜʠʪʦʚʘʥʠʷ ʯʝʨʝʟ ʩʫʱʝʩʪʚʫʶʱʠʝ 

ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ ʧʦ ʣʴʛʦʪʥʳʤ ʩʪʘʚʢʘʤ. ʆʜʥʘʢʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʧʦʜʜʝʨʞʢʘ ʄʉɹ ʜʦʣʞʥʘ ʙʳʪʴ ʥʘʮʝʣʝʥʘ ʥʘ ʩʦʟʜʘʥʠʝ ʫʩʣʦʚʠʡ, ʧʨʠ ʢʦʪʦʨʳʭ ʩʫʙʲʝʢʪʳ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʤʦʛʣʠ ʙʳ ʧʨʠʚʣʝʢʘʪʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʥʘ ʨʳʥʦʯʥʦʡ ʦʩʥʦʚʝ. ɼʣʷ 

ʨʝʰʝʥʠʷ ʵʪʦʡ ʟʘʜʘʯʠ ʧʨʝʜʣʘʛʘʝʪʩʷ ʩʦʟʜʘʥʠʝ ʌʦʥʜʦʤ ʜʦʯʝʨʥʠʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ, 

ʩʦʚʤʝʩʪʥʦ ʩ ʢʨʫʧʥʳʤʠ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ, ʠʤʝʶʱʠʤʠ ʫʩʧʝʰʥʳʡ ʦʧʳʪ ʨʝʘʣʠʟʘ-

ʮʠʠ ʪʘʢʠʭ ʧʨʦʝʢʪʦʚ (ʥʘʧʨʠʤʝʨ, ɽɹʈʈ, ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʌʠʥʘʥʩʦʚʘʷ ʂʦʨʧʦʨʘʮʠʷ, ʥʝʤʝʮʢʠʡ 

ʙʘʥʢ DEG). ʕʪʦ ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʧʨʦʟʨʘʯʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ʠ ʨʘʙʦʪʳ ʜʦʯʝʨʥʠʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ ʚ ʮʝʣʦʤ, ʘ ʪʘʢʞʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʫʞʝ ʦʪʨʘʙʦʪʘʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ. 

ʌʦʥʜ ʧʣʘʥʠʨʫʝʪ ʦʩʫʱʝʩʪʚʠʪʴ ʨʘʟʚʦʨʦʪ ʚ ʩʪʦʨʦʥʫ ʵʬʬʝʢʪʠʚʥʳʭ ʤʝʨ ʥʝʬʠʥʘʥʩʦʚʦʡ 

ʧʦʜʜʝʨʞʢʠ ʄʉɹ ʠ ʧʨʝʜʣʘʛʘʝʪ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ, ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʭ ʠ 

ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʧʨʦʛʨʘʤʤ. ɺʩʝ ʧʨʦʛʨʘʤʤʳ ʥʝʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʜʦʧʦʣʥʷʶʪ ʜʨʫʛ 

ʜʨʫʛʘ, ʠ ʠʭ ʢʦʤʧʣʝʢʩʥʘ ̫ʨʝʘʣʠʟʘʮʠ ̫ʜʘʩʪ ʩʫʱʝʩʪʚʝʥʥʳʡ ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ. 
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3. ʆʇʈɽɼɽʃɽʅʀɽ ʊɽʈʄʀʅʆɺ 

ʀʩʧʦʣʴʟʫʝʤʳʝ ʚ ʥʘʩʪʦʷʱʝʤ ɼʦʢʫʤʝʥʪʝ ʪʝʨʤʠʥʳ ʠ ʩʦʢʨʘʱʝʥʠʷ ʠʤʝʶʪ ʟʥʘʯʝʥʠʷ, 

ʫʢʘʟʘʥʥʳʝ ʥʠʞʝ: 

ɸʆ ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ  

ɹɺʋ ɹʘʥʢ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ  

ʀʇ ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ï ʩʫʙʲʝʢʪ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʷʚʣʷʶʱʠʡʩʷ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ 

ʂʍ ʂʨʝʩʪʴʷʥʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ï ʩʫʙʲʝʢʪ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, 

ʷʚʣʷʶʱʠʡʩʷ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ  

ʄʉɹ ʄʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ 

ʄʂʆ ʄʠʢʨʦʢʨʝʜʠʪʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ 

ʄʈʇ ʄʝʩʷʯʥʳʡ ʨʘʩʯʝʪʥʳʡ ʧʦʢʘʟʘʪʝʣʴ 

ʇʄɹ ʇʨʝʜʧʨʠʷʪʠʝ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ï ʩʫʙʲʝʢʪ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʡ ʢʘʢ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ 

ʈʂ ʈʝʩʧʫʙʣʠʢʘ ʂʘʟʘʭʩʪʘʥ 

ʉɼ ʉʦʚʝʪ ɼʠʨʝʢʪʦʨʦʚ 

ʉʄʇ ʉʫʙʲʝʢʪ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʩʦʛʣʘʩʥʦ ɿʘʢʦʥʫ  

çʆ ʯʘʩʪʥʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝè, ʬʠʟʠʯʝʩʢʦʝ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ 

ʩʦ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʯʠʩʣʝʥʥʦʩʪʴʶ ʨʘʙʦʪʥʠʢʦʚ ʥʝ ʙʦʣʝʝ ʧʷʪʠʜʝʩʷʪʠ 

ʯʝʣʦʚʝʢ ʠ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʩʪʦʠʤʦʩʪʴʶ ʘʢʪʠʚʦʚ ʟʘ ʛʦʜ ʥʝ ʩʚʳʰʝ 

ʰʝʩʪʠʜʝʩʷʪʠʪʳʩʷʯʝʢʨʘʪʥʦʛʦ ʤʝʩʷʯʥʦʛʦ ʨʘʩʯʝʪʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ  

ʉʉʇ ʉʫʙʲʝʢʪ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʩʦʛʣʘʩʥʦ ɿʘʢʦʥʫ  

çʆ ʯʘʩʪʥʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝè ʬʠʟʠʯʝʩʢʦʝ ʠʣʠ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ 

ʩʦ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʯʠʩʣʝʥʥʦʩʪʴʶ ʨʘʙʦʪʥʠʢʦʚ ʩʚʳʰʝ ʧʷʪʠʜʝʩʷʪʠ, ʥʦ ʥʝ 

ʙʦʣʝʝ ʜʚʫʭʩʦʪ ʧʷʪʠʜʝʩʷʪʠ ʯʝʣʦʚʝʢ ʠ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʩʪʦʠʤʦʩʪʴʶ 

ʘʢʪʠʚʦʚ ʟʘ ʛʦʜ ʥʝ ʩʚʳʰʝ ʪʨʝʭʩʦʪʜʚʘʜʮʘʪʠʧʷʪʠʪʳʩʷʯʝʢʨʘʪʥʦʛʦ 

ʤʝʩʷʯʥʦʛʦ ʨʘʩʯʝʪʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ, 

ʉʄɹ ʉʫʙʲʝʢʪ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʩʦʛʣʘʩʥʦ ʅʘʣʦʛʦʚʦʤʫ ʂʦʜʝʢʩʫ ʈʂ 

ʌʦʥʜ, ʨʘʚʥʦ 

ʌʦʥʜ çɼʘʤʫè 

ɸʆ çʌʦʥʜ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ çɼʘʤʫè 
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4. ʄɸʃʓʁ ɹʀɿʅɽʉ ɺ ʂɸɿɸʍʉʊɸʅɽ. ʊɽʂʋʑɽɽ ʉʆʉʊʆʗʅʀɽ 

4.1. ʉʆɺʈɽʄɽʅʅʓɽ ʊɽʅɼɽʅʎʀʀ ʈɸɿɺʀʊʀʗ ʄɸʃʆɻʆ ʀ ʉʈɽɼʅɽɻʆ ɹʀɿʅɽʉɸ 

ʀʩʪʦʨʠʷ ʵʚʦʣʶʮʠʠ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ (ʜʘʣʝʝ - 

ʄʉɹ) ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʟʚʝʥʦʤ, ʦʪ ʩʦʩʪʦʷʥʠʷ ʠ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʢʦʪʦʨʦʛʦ 

ʟʘʚʠʩʠʪ ʦʙʝʩʧʝʯʝʥʠʝ ʫʩʪʦʡʯʠʚʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ɻʦʩʫʜʘʨʩʪʚʘ. 

ʀʤʝʥʥʦ ʵʪʦʪ ʩʝʢʪʦʨ ʵʢʦʥʦʤʠʢʠ ʠʤʝʝʪ ʦʛʨʦʤʥʳʝ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ 

ʨʝʰʝʥʠʷ ʤʥʦʛʠʭ ʧʨʦʙʣʝʤ, ʩʜʝʨʞʠʚʘʶʱʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʛʦʩʫʜʘʨʩʪʚʘ, ʪʘʢʠʭ ʢʘʢ 

ʥʝʨʘʟʚʠʪʘʷ ʢʦʥʢʫʨʝʥʮʠʷ, ʥʝʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʥʝʤʘʪʝʨʠʘʣʴ-

ʥʳʭ ʨʝʩʫʨʩʦʚ, ʟʘʚʠʩʠʤʦʩʪʴ ʚʥʫʪʨʝʥʥʝʛʦ ʩʧʨʦʩʘ ʦʪ ʠʤʧʦʨʪʘ, ʙʝʟʨʘʙʦʪʠʮʘ, ʙʝʜʥʦʩʪʴ ʠ ʜʨ. 

ɺʦʧʨʦʩʳ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚ ʈʝʩʧʫʙʣʠʢʝ ʂʘʟʘʭʩʪʘʥ ʦʪʥʦʩʷʪʩʷ ʢ ʢʘʪʝʛʦʨʠʠ 

ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʥʘ ʚʳʩʰʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ. 

4.1.1. ʀʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʡ ʨʘʟʨʝʟ 

ʄʘʣʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ʚ ʈʝʩʧʫʙʣʠʢʝ ʂʘʟʘʭʩʪʘʥ ʩʪʘʣʦ ʷʚʣʝʥʠʝʤ ʤʘʩʩʦʚʳʤ ʠ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʜʠʥʘʤʠʯʥʳʤ. ɿʘ ʧʦʩʣʝʜʥʠʝ ʯʝʪʳʨʝ ʛʦʜʘ ʢʦʣʠʯʝʩʪʚʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʜʘʣʝʝ - ʉʄʇ) ʫʚʝʣʠʯʠʣʦʩʴ ʙʦʣʝʝ ʯʝʤ ʥʘ 35% ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2005 ʛʦʜʦʤ, ʠ ʧʦ ʠʪʦʛʘʤ 2008 ʛʦʜʘ ʜʦʩʪʠʛʣʦ 1 ʤʣʥ. ʝʜʠʥʠʮ, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 

ʦʢʦʣʦ 92% ʦʪ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʚʩʝʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʚ ʩʪʨʘʥʝ1: 

ɸʙʩʦʣʶʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʯʠʩʣʝʥʥʦʩʪʠ ʉʄʇ
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ʊʳʩ. ʝʜʠʥʠʮ

ʂʦʣʠʯʝʩʪʚʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʉʄʇʂʦʣʠʯʝʩʪʚʦ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ

 

ɼʦʣʷ ʜʝʡʩʪʚʫʶʱʠʭ2 ʉʄʇ ʚ ʠʭ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʜʦ 2008 ʛʦʜʘ ʦʩʪʘʚʘʣʘʩʴ 

ʩʪʘʙʠʣʴʥʦʡ ʥʘ ʫʨʦʚʥʝ 75,5%. ɺ 2008 ʛʦʜʫ ʧʨʦʠʟʦʰʣʦ ʩʥʠʞʝʥʠʝ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʥʘ  

3 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ ï ʜʦ 72,4%. ɺ ʘʙʩʦʣʶʪʥʦʤ ʚʳʨʘʞʝʥʠʠ ʢʦʣʠʯʝʩʪʚʦ ʜʝʡʩʪʚʫʶʱʠʭ 

ʉʄʇ ʩʥʠʟʠʣʦʩʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ 2007 ʛʦʜʘ ʥʘ 20 ʪʳʩ. ʝʜʠʥʠʮ ï 

ʩ 745 ʪʳʩ. ʚ 2007 ʛʦʜʫ ʜʦ 725 ʪʳʩ. ʚ 2008 ʛʦʜʫ. 

                                                      
1
 ɺʩʝ ʧʦʩʣʝʜʫʶʱʠʝ ʜʠʘʛʨʘʤʤʳ ʠ ʪʘʙʣʠʮʳ ʩʦʩʪʘʚʣʝʥʳ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ɸʛʝʥʪʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ 
ʂʘʟʘʭʩʪʘʥ ʧʦ ʩʪʘʪʠʩʪʠʢʝ (ʜʘʣʝʝ ï ɸʈʂʉ), http://www.stat.kz/. 
2
 ɼʝʡʩʪʚʫʶʱʠʡ ʉʄʇ ï ʩʫʙʲʝʢʪ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʢʦʪʦʨʳʡ ʦʩʫʱʝʩʪʚʣʷʝʪ ʠʣʠ 
ʧʦʪʝʥʮʠʘʣʴʥʦ ʤʦʛ ʙʳ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʪʝʨʤʠʥʦʣʦʛʠʷ ɸʈʂʉ). 

http://www.stat.kz/


ï 14 ï 

ʇʨʦʠʩʭʦʜʠʪ ʩʥʠʞʝʥʠʝ ʠ ʪʝʤʧʦʚ ʧʨʠʨʦʩʪʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ. ɽʩʣʠ ʚ 2005 ʛʦʜʫ ʪʝʤʧ 

ʧʨʠʨʦʩʪʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʩʦʩʪʘʚʣʷʣ 18,0%, ʪʦ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʵʪʦʪ 

ʧʦʢʘʟʘʪʝʣʴ ʠʤʝʣ ʦʙʱʫʶ ʪʝʥʜʝʥʮʠʶ ʢ ʩʥʠʞʝʥʠʶ, ʘ ʠʪʦʛʘʤ 2008 ʛʦʜʘ ʙʳʣʦ ʟʘʬʠʢʩʠʨʦʚʘʥʦ 

ʝʛʦ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ï ʤʠʥʫʩ 2,7%: 

ɼʦʣʷ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʠ ʪʝʤʧʳ ʠʭ ʧʨʠʨʦʩʪʘ
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ʇʨʠʨʦʩʪ ʢʦʣʠʯʝʩʪʚʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇɼʦʣʷ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʠʭ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ

 

ɼʦʣʷ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʜʝʡʩʪʚʫʶʱʠʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ 

ʪʘʢʞʝ ʩʥʠʟʠʣʘʩʴ ʥʘ 1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ ʩ 93% ʚ 2007 ʛʦʜʫ ʜʦ 92% ʚ 2008 ʛʦʜʫ: 

ɼʦʣʷ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ
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ʊʳʩ. ʝʜ
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ʂʦʣʠʯʝʩʪʚʦ ʜʝʡʩʪʚʫʶʱʠʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ

ʂʦʣʠʯʝʩʪʚʦ ʜʝʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ

ɼʦʣʷ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ

 

ʆʬʠʮʠʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ ʧʦ ʩʦʩʪʦʷʥʠʶ ʠ ʜʠʥʘʤʠʢʝ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚʝʜʝʪʩʷ ʠ 

ʧʫʙʣʠʢʫʝʪʩʷ ʪʦʣʴʢʦ ʩ 2009 ʛʦʜʘ. ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʩʨʝʜʥʝʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʜʘʣʝʝ - ʉʉʇ) ʟʘ ʷʥʚʘʨʴ-ʤʘʨʪ 2009 ʛʦʜʘ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʠʞʝ. ɺ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʜʦʣʷ 

ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʨʘʚʥʘ 0,4%, ʯʠʩʣʝʥʥʦʩʪʴ ʘʢʪʠʚʥʦ 



ï 15 ï 

ʟʘʥʷʪʳʭ ʚ ʩʨʝʜʥʝʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝ ʩʦʩʪʘʚʠʣʘ 224 ʪʳʩ. ʯʝʣʦʚʝʢ ʠʣʠ 11,7% ʦʪ 

ʦʙʱʝʛʦ ʯʠʩʣʘ ʟʘʥʷʪʳʭ ʚ ʩʝʢʪʦʨʝ ʄʉɹ, ʜʦʣʷ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ 

ʜʝʡʩʪʚʫʶʱʠʤʠ ʉʉʇ ï 11,2%: 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ

ʷʥʚ 09ʬʝʚ 09ʤʘʨ 09̫ʥʚ 09ʬʝʚ 09ʤʘʨ 09̫ʥʚ 09ʬʝʚ 09ʤʘʨ 09

ʈʝʩʧʫʙʣʠʢʘ 

ʂʘʟʘʭʩʪʘʥ 2 313 2 2812 281 233 634 223 791 223 791 26,5 52, 974,1 

ɸʢʤʦʣʠʥʩʢʘ 1̫84 177 177 18 775 17 672 17 672 1 ,3 2,7 4,1 

ɸʢʪʶʙʠʥʩʢʘ 1̫17 119 119 11 065 10 600 10 600 1, 3 2, 6 3, 6

ɸʣʤʘʪʠʥʩʢʘ 1̫53 150 150 14 058 13 080 13 080 1,6 3, 1 4, 2

ɸʪʳʨʘʫʩʢʘʷ 80 84 84 8 116 7 452 7 452 1,2 2,5 3,2 

ɺʦʩʪʦʯʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʘʷ237 233 233 25 713 23 91423 914 2,1 4,1 5,8 

ɾʘʤʙʳʣʩʢʘʷ 85 89 89 8 827 9 042 9 042 0,7 1,4 1,7 

ɿʘʧʘʜʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʘʷ72 73 73 6 700 6 8916 891 9,4 1,9 2,8 

ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ211 210 210 20 774 19 636 19 636 2,1 4,2 6,1 

ʂʦʩʪʘʥʘʡʩʢʘ1̫77 166 166 18 094 16 293 16 293 1,6 3,2 4,5 

ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ73 72 72 7 408 8 284 8 284 0,6 1,2 1,7 

ʄʘʥʛʠʩʪʘʫʩʢʘʷ72 67 67 7 310 6 351 6 351 1,2 2,4 3,8 

ʇʘʚʣʦʜʘʨʩʢʘ1̫22 120 120 12 535 12 574 12 574 1,1 2,2 3,3 

ʉʝʚʝʨʦ-

ʂʘʟʘʭʩʪʘʥʩʢʘʷ142 140 140 16 617 15 62115 621 1,3 2,6 3,7 

ʖʞʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʘʷ139 148 148 14 673 16 40016 400 1,4 2,7 4,3 

ʈʝʛʠʦʥ

ʂʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥʳʭ 

ʩʫʙʲʝʢʪʦʚ ʉʇ, ʝʜ.

ʏʠʩʣʝʥʥʦʩʪʴ ʟʘʥʷʪʳʭ 

ʚ ʉʇ, ʯʝʣ.

ɺʳʧʫʩʢ ʧʨʦʜʫʢʮʠʠ ʉʉʇ, 

ʤʣʨʜ. ʪʝʥʛʝ

 

ʉʪʨʫʢʪʫʨʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʨʘʟʨʝʟʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤ 

ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʚ 2008 ʛʦʜʫ ʢʦʣʠʯʝʩʪʚʦ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ (ʜʘʣʝʝ - ʀʇ) 

ʩʦʩʪʘʚʠʣʦ 604 ʪʳʩ. ʩʫʙʲʝʢʪʦʚ ʠʣʠ 60,3%, ʢʦʣʠʯʝʩʪʚʦ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ï ʧʨʝʜʧʨʠʷʪʠʡ 

ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ (ʜʘʣʝʝ - ʇʄɹ) ʩʦʩʪʘʚʠʣʦ 203 ʪʳʩ. ʠʣʠ 20,3%, ʢʨʝʩʪʴʷʥʩʢʠʭ (ʬʝʨʤʝʨʩʢʠʭ) 

ʭʦʟʷʡʩʪʚ (ʜʘʣʝʝ - ʂʌʍ) ï 194 ʪʳʩ. ʠʣʠ 19,4%: 

ʉʪʨʫʢʪʫʨʘ ʉʄʇ ʚ ʨʘʟʨʝʟʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤ

19,4%

20,3%60,3%

ʀʥʜʠʚʠʜʫʘʣʴʥʳʝ

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ

ʇʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ

ʙʠʟʥʝʩʘ

ʂʨʝʩʪʴʷʥʩʢʠʝ (ʬʝʨʤʝʨʩʢʠʝ)

ʭʦʟʷʡʩʪʚʘ

 

ʅʝ ʤʝʥʝʝ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʦ 2005 ʛʦʜʘ ʜʦʣʷ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚ 

ʚʘʣʦʚʦʤ ʚʥʫʪʨʝʥʥʝʤ ʧʨʦʜʫʢʪʝ ʩʪʨʘʥʳ ʠʤʝʣʘ ʪʝʥʜʝʥʮʠʶ ʢ ʨʦʩʪʫ. ʆʜʥʘʢʦ ʟʘ ʧʝʨʠʦʜ ʩ 2005 

ʧʦ 2008 ʛʦʜ ʦʥʘ ʠʟʤʝʥʠʣʘʩʴ ʚ ʦʙʨʘʪʥʫʶ ʩʪʦʨʦʥʫ. ɽʩʣʠ ʚ 2005 ʛʦʜʫ ʚʢʣʘʜ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ 

ʚ ɺɺʇ ʩʦʩʪʘʚʣʷʣ 16%, ʪʦ ʚ 2008 ʛʦʜʫ ʦʥ ʩʥʠʟʠʣʩʷ ʜʦ 14%: 



ï 16 ï 

ɺʢʣʘʜ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚ ɺɺʇ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ
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ʇʨʦʜʫʢʮʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ

ɼʦʣʷ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚ ɺɺʇ

 

ɼʘʥʥʳʡ ʬʘʢʪ ʚʳʟʳʚʘʝʪ ʥʘʩʪʦʨʦʞʝʥʥʦʩʪʴ ʧʨʠ ʪʦʤ, ʯʪʦ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʧʨʦʚʦʜʠʪ 

ʘʢʪʠʚʥʫʶ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʦʣʠʪʠʢʫ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ 

ʫʩʪʦʡʯʠʚʳʭ ʪʝʤʧʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʨʦʣʠ ʄʉɹ. 

ɺ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ ʄʉɹ ʜʦʭʦʜʠʪ ʜʦ 50% ɺɺʇ ʠ ʚʳʰʝ. ʂʨʠʪʝʨʠʠ 

ʦʪʥʝʩʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʢ ʢʘʪʝʛʦʨʠʠ ʄʉɹ ʚ ʨʘʟʣʠʯʥʳʭ ʛʦʩʫʜʘʨʩʪʚʘʭ ʜʦʩʪʘʪʦʯʥʦ ʩʠʣʴʥʦ 

ʚʘʨʴʠʨʫʶʪʩʷ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʜʘʞʝ ʩ ʫʯʝʪʦʤ ʚʦʟʤʦʞʥʳʭ ʧʦʧʨʘʚʦʢ, ʚʢʣʘʜ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʵʢʦʥʦʤʠʢʫ ʂʘʟʘʭʩʪʘʥ ʦʯʝʥʴ ʤʘʣ: 

ʉʨʘʚʥʝʥʠʝ ʤʘʢʨʦʧʦʢʘʟʘʪʝʣʝʡ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʂʘʟʘʭʩʪʘʥʘ 

ʩ ʧʦʢʘʟʘʪʝʣʷʤʠ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ
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ʙʨʠʪʘʥʠʷ

ʌʨʘʥʮʠɻ̫ʝʨʤʘʥʠʀ̫ʪʘʣʠʂ̫ʘʟʘʭʩʪʘʥ

ɼʦʣʷ ʚ ɺɺʇɼʦʣʷ ʚ ʦʙʱʝʡ ʟʘʥʷʪʦʩʪʠɼʦʣʷ ʚ ʢʦʣʠʯʝʩʪʚʝ ʚʩʝʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ

 

ʇʦ ʜʦʣʝ ʟʘʥʷʪʦʛʦ ʥʘʩʝʣʝʥʠʷ ʚ ʩʝʢʪʦʨʝ ʉʄʇ ʚ ʦʙʱʝʡ ʟʘʥʷʪʦʩʪʠ ʧʦʢʘʟʘʪʝʣʠ 

ʂʘʟʘʭʩʪʘʥʘ ʪʘʢʞʝ ʛʦʨʘʟʜʦ ʥʠʞʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʘʟʚʠʪʳʤʠ ʛʦʩʫʜʘʨʩʪʚʘʤʠ. ɽʩʣʠ ʚ 

ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʦʥʘ ʩʦʩʪʘʚʣʷʝʪ ʦʪ 47% (ʂʘʥʘʜʘ) ʜʦ 75% (ʗʧʦʥʠʷ), ʪʦ ʚ ʂʘʟʘʭʩʪʘʥʝ ʚ 

2008 ʛʦʜʫ ʦʥʘ ʩʦʩʪʘʚʠʣʘ ʚʩʝʛʦ 26%. 



ï 17 ï 

4.1.2. ʆʪʨʘʩʣʝʚʦʡ ʨʘʟʨʝʟ 

ɼʦʣʷ ʉʄʇ, ʟʘʥʷʪʳʭ ʚ ʧʨʦʤʳʰʣʝʥʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ, ʷʚʣʷʝʪʩʷ ʚʘʞʥʳʤ 

ʧʦʢʘʟʘʪʝʣʝʤ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ. 

ʇʨʝʜʧʨʠʷʪʠʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʠ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ï ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʦʙʝʩʧʝʯʠʚʘʶʪ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʝ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 

ɺ ʂʘʟʘʭʩʪʘʥʝ ʞʝ 37% ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʉʄʇ ʟʘʥʷʪʳ ʚ ʩʬʝʨʝ ʪʦʨʛʦʚʣʠ, 4% ï ʚ 

ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʠ ʚʩʝʛʦ 3% ï ʚ ʩʬʝʨʝ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʯʪʦ ʚ ʯʝʪʳʨʝ ʨʘʟʘ ʤʝʥʴʰʝ 

ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʚ ʩʪʨʘʥʘʭ ʆʕʉʈ3. ʕʪʦʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ 

ʉʄʇ ʚ ʂʘʟʘʭʩʪʘʥʝ ʪʝʥʜʝʥʮʠʠ ʥʝ ʩʧʦʩʦʙʩʪʚʫʪʁ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 

ʆʪʨʘʩʣʝʚʘʷ ʩʪʨʫʢʪʫʨʘ ʤʘʢʨʦʧʦʢʘʟʘʪʝʣʝʡ ʉʄʇ
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ʇʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʄʇ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʚ 2008 ʛʦʜʫ ʧʨʠʚʝʜʝʥʳ ʥʠʞʝ: 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʄʇ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ
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ʇʦʣʫʯʝʥʥʳʝ

ʢʨʝʜʠʪʳ ɹɺʋ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ 

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʇʨʦʯʠʝ ʦʪʨʘʩʣʠ

 

                                                      
3
 ʉʨʘʚʥʝʥʠʝ ʂʘʟʘʭʩʪʘʥʘ ʩ ʨʘʟʚʠʪʳʤʠ ʵʢʦʥʦʤʠʢʘʤʠ ʥʝ ʚʩʝʛʜʘ ʢʦʨʨʝʢʪʥʦ, ʧʦʩʢʦʣʴʢʫ ʥʝ ʫʯʠʪʳʚʘʝʪ 
ʨʘʟʥʠʮʫ ʚ ʩʪʨʫʢʪʫʨʝ ɺɺʇ, ʩʪʝʧʝʥʴ ʟʨʝʣʦʩʪʠ ʨʳʥʢʦʚ ʠ ʠʭ ʩʦʮʠʘʣʴʥʦ-ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʝ ʦʩʦʙʝʥʥʦʩʪʠ. 



ï 18 ï 

ʅʘʠʙʦʣʴʰʝʝ ʯʠʩʣʦ ʉʄʇ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ ʪʦʨʛʦʚʣʠ (37%), 

ʠ ʚ ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ (23%). ʅʘʠʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʉʄʇ ʨʘʙʦʪʘʝʪ ʚ ʧʨʦʤʳʰʣʝʥʥʦʤ 

ʩʝʢʪʦʨʝ (3%) ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʝ (4%). ɺ ʩʬʝʨʝ ʪʨʘʥʩʧʦʨʪʘ ʠ ʩʚʷʟʠ ʬʫʥʢʮʠʦʥʠʨʫʶʪ 8% ʉʄʇ. 

ʆʪʨʘʩʣʝʚʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʟʘʥʷʪʳʭ ʥʘ ʉʄʇ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʨʦʣʴ ʉʄʇ ʚ 

ʨʝʰʝʥʠʠ ʚʘʞʥʦʡ ʩʦʮʠʘʣʴʥʦʡ ʟʘʜʘʯʠ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. ɼʘʥʥʳʡ 

ʧʦʢʘʟʘʪʝʣʴ ʩʫʱʝʩʪʚʝʥʥʦ ʟʘʚʠʩʠʪ ʦʪ ʢʦʣʠʯʝʩʪʚʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʪʝʭ ʠʣʠ ʠʥʳʭ 

ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ, ʯʪʦ ʦʙʲʷʩʥʷʝʪ ʩʭʦʞʠʝ ʧʨʦʧʦʨʮʠʠ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ï ʨʦʩʪ 

ʢʦʣʠʯʝʩʪʚʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʨʝʰʘʝʪ ʚʦʧʨʦʩʳ ʟʘʥʷʪʦʩʪʠ. 

ɸʥʘʣʠʟ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʟʠʪʠʚʥʫʶ ʨʦʣʴ ʉʄʇ, ʨʘʙʦʪʘʶʱʠʭ ʚ 

ʩʬʝʨʝ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʛʜʝ ʚʩʝʛʦ 3% ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʦʙʝʩʧʝʯʠʚʘʶʪ 10%-ʥʫʶ ʜʦʣʶ 

ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚʩʝʭ ʦʪʨʘʩʣʝʡ. ɸʥʘʣʦʛʠʯʥʦ ʚʩʝʛʦ 4% ʉʄʇ, ʜʝʡʩʪʚʫʶʱʠʭ ʚ ʩʬʝʨʝ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʦʙʝʩʧʝʯʠʚʘʶʪ 15%-ʥʫʶ ʜʦʣʶ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚʩʝʭ ʦʪʨʘʩʣʝʡ. 

ʉʄʇ ʪʨʘʥʩʧʦʨʪʘ ʠ ʩʚʷʟʠ ʨʝʰʘʶʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʟʘʜʘʯʫ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʨʦʩʪʘ ɺɺʇ 

ʧʦʩʨʝʜʩʪʚʦʤ ʫʚʝʣʠʯʝʥʠʷ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʧʨʠʤʝʨʥʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʠʭ ʢʦʣʠʯʝʩʪʚʫ: 

ʟʘʥʠʤʘʷ 8% ʯʠʩʣʝʥʥʦʩʪʠ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʉʄʇ, ʜʘʥʥʘʷ ʦʪʨʘʩʣʴ ʦʙʝʩʧʝʯʠʚʘʝʪ  

7%-ʥʫʶ ʜʦʣʶ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚʩʝʭ ʦʪʨʘʩʣʝʡ. 

ʊʦʨʛʦʚʣ,̫ ʟʘʥʠʤʘʷ ʥʘʠʙʦʣʴʰʫʶ ʜʦʣʶ ʚ ʢʦʣʠʯʝʩʪʚʝ ʉʄʇ (37%), ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʩʝʛʦ 

28% ʦʙʲʝʤʘ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ, ʪʝʤ ʩʘʤʳʤ, ʧʦʜʯʝʨʢʠʚʘʷ ʩʚʦʶ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚ 

ʨʝʰʝʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʟʘʜʘʯʠ ʨʦʩʪʘ ɺɺʇ ʧʦʩʨʝʜʩʪʚʦʤ ʫʚʝʣʠʯʝʥʠʷ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ. 

ʊʘʢʘʷ ʞʝ ʨʦʣʴ ʭʘʨʘʢʪʝʨʥʘ ʜʣʷ ʉʄʇ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʛʜʝ 23% ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʉʄʇ ʦʙʝʩʧʝʯʠʚʘʶʪ ʚʩʝʛʦ 16%-ʥʫʶ ʜʦʣʶ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚʩʝʭ ʦʪʨʘʩʣʝʡ. 

ʇʦ ʢʨʝʜʠʪʦʚʘʥʠʶ ʷʚʥʦ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʥʝʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. ɿʘʥʠʤʘʷ 23%-ʶ ʜʦʣʶ ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ ʜʝʡʩʪʚʫʶʱʠʭ 

ʉʄʇ, ʦʥʠ ʧʦʣʫʯʠʣʠ ʚʩʝʛʦ 6% ʚʩʝʭ ʢʨʝʜʠʪʦʚ ɹɺʋ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʚʳʩʦʢʠʤʠ ʦʪʨʘʩʣʝʚʳʤʠ 

ʨʠʩʢʘʤʠ ʠ ʩʝʟʦʥʥʳʤ ʭʘʨʘʢʪʝʨʦʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʉʄʇ ʦʪʨʘʩʣʠ. ʂʨʦʤʝ ʪʦʛʦ, 

ʚ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ, ʚ ʦʩʥʦʚʥʦʤ, ʬʫʥʢʮʠʦʥʠʨʫʶʪ ʉʄʇ ʚ ʬʦʨʤʝ ʢʨʝʩʪʴʷʥʩʢʠʭ ʭʦʟʷʡʩʪʚ, 

ʢʦʪʦʨʳʝ ʨʘʟʤʝʱʝʥ  rʚ ʦʪʜʘʣʝʥʥʳʭ ʩʝʣʴʩʢʠʭ ʨʝʛʠʦʥʘʭ ʠ ʥʝ ʠʤʝʶʪ ʣʠʢʚʠʜʥʳʭ ʟʘʣʦʛʦʚ.  

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʦʢʘʟʘʣʦʩʴ ʩʘʤʳʤ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʩʝʢʪʦʨʦʤ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ɹɺʋ. 

ɿʘʥʠʤʘʷ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚʩʝʛʦ 4%-ʶ ʜʦʣʶ, ʦʥʠ ʧʦʣʫʯʠʣʠ 18% ʚʩʝʭ 

ʢʨʝʜʠʪʦʚ ɹɺʋ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʙʳʩʪʨʳʤ ʨʦʩʪʦʤ ʮʝʥ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ, ʠ 

ʥʘ ʬʦʥʝ ʢʨʠʟʠʩʘ ʨʳʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʠʪʫʘʮʠʷ ʙʫʜʝʪ ʤʝʥʷʪʴʩʷ. 

ʉʄʇ ʪʦʨʛʦʚʣʠ ʧʦ ʜʘʥʥʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʪʘʢʞʝ ʠʤʝʶʪ ʥʘʠʙʦʣʴʰʠʡ ʫʜʝʣʴʥʳʡ ʚʝʩ. 

ɿʘʥʠʤʘʷ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ 37%-ʶ ʜʦʣʶ, ʦʥʠ ʧʦʣʫʯʠʣʠ 41% ʚʩʝʭ ʢʨʝʜʠʪʦʚ 

ɹɺʋ. ʕʪʘ ʪʝʥʜʝʥʮʠʷ ʧʨʦʜʦʣʞʘʝʪʩʷ ʫʞʝ ʚ ʪʝʯʝʥʠʝ ʩʝʤʠ ʣʝʪ. ʉʄʇ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʩʝʢʪʦʨʘ 

ʧʦ ʫʨʦʚʥʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʥʘʭʦʜʷʪʩʷ ʥʘ ʩʨʝʜʥʝʤ ʫʨʦʚʥʝ ʜʣʷ ɹɺʋ: ʦʙʲʝʤ ʢʨʝʜʠʪʦʚ 

ʜʣʷ ʥʠʭ ʩʦʩʪʘʚʠʣ 11%, ʪʦʛʜʘ ʢʘʢ ʜʦʣʷ ʧʨʦʤʳʰʣʝʥʥʳʭ ʉʄʇ ʩʦʩʪʘʚʣʷʝʪ 3%. 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʧʷʪʠ ʣʝʪ ʥʘʙʣʶʜʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʫʚʝʣʠʯʝʥʠʷ ʜʦʣʠ 

ʥʘʣʦʛʦʚ, ʫʧʣʘʯʠʚʘʝʤʳʭ ʉʄʇ, ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ. ʊʘʢ, ʝʩʣʠ ʦʥʘ ʚ 

2003 ʛʦʜʫ ʩʦʩʪʘʚʣʷʣʘ 11,2%, ʪʦ ʫʞʝ ʟʘ ʧʝʨʚʦʝ ʧʦʣʫʛʦʜʠʝ 2007 ʛʦʜʘ ʜʦʩʪʠʛʣʘ 16,53%. ʇʨʠ 

ʵʪʦʤ ʩʦʭʨʘʥʷʝʪʩʷ ʫʩʪʦʡʯʠʚʘʷ ʨʦʣʴ ʇʄɹ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʘ (9% 

ʧʦʩʪʫʧʣʝʥʠʡ). ɼʦʣʷ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ ʀʇ ʠ ʂʌʍ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʥʘʣʦʛʦʚʳʭ 

ʧʦʩʪʫʧʣʝʥʠʡ ʥʝʫʢʣʦʥʥʦ ʨʦʩʣʘ. ɽʩʣʠ ʚ 2003 ʛʦʜʫ ʦʥʘ ʩʦʩʪʘʚʣʷʣʘ ʚʩʝʛʦ ʣʠʰʴ 1,48%, ʪʦ ʢ 

ʧʝʨʚʦʤʫ ʧʦʣʫʛʦʜʠʁ 2007 ʛʦʜʘ ʚʳʨʦʩʣʘ ʜʦ 6,97%: 



ï 19 ï 

ɺʢʣʘʜ ʉʄʇ ʚ ʜʦʭʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ

(ʤʣʨʜ. ʪʝʥʛʝ)

2003 2004 2005 2006 1 ʧʛ. 2007

ʆʙʱʠʡ ʦʙʲʝʤ ʧʦʩʪʫʧʣʝʥʠʡ1 128 1 409 2 098 2 839 1 637

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʉʄʇ 124 175 277 428 271

ʋʜʝʣʴʥʳʡ ʚʝʩ ʧʦʩʪʫʧʣʝʥʠʡ ʦʪ ʉʄʇ11,0% 12,4% 13,2% 15,1% 16,5%

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʇʄɹ 108 146 192 260 157

ʋʜʝʣʴʥʳʡ ʚʝʩ ʧʦʩʪʫʧʣʝʥʠʡ ʦʪ ʇʄɹ9,5% 10,4% 9,2% 9,2% 9,6%

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʀʇ ʠ ʂʌʍ 17 28 85 167 114

ʋʜʝʣʴʥʳʡ ʚʝʩ ʧʦʩʪʫʧʣʝʥʠʡ ʦʪ ʀʇ ʠ ʂʍ1,5% 2,0% 4,1% 5,9% 7,0%  

4.1.3. ʈʝʛʠʦʥʘʣʴʥʳʡ ʨʘʟʨʝʟ 

ʆʙʟʦʨ ʘʢʪʠʚʥʳʭ4 ʉʄʇ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʟʘ 2008 ʛʦʜ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ 

ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʉʄʇ ʬʫʥʢʮʠʦʥʠʨʫʶʪ ʚ ʖʞʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʦʡ ʦʙʣʘʩʪʠ (102 ʪʳʩ.), 

ʚ ɸʣʤʘʪʠʥʩʢʦʡ ʦʙʣʘʩʪʠ (79 ʪʳʩ.) ʠ ʚ ʛ.ɸʣʤʘʪʳ (60 ʪʳʩ.). ʅʘʠʤʝʥʴʰʠʝ ʧʦʢʘʟʘʪʝʣʠ ʠʤʝʶʪ 

ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ (15 ʪʳʩ.), ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ (18 ʪʳʩ.), ʄʘʥʛʠʩʪʘʫʩʢʘʷ (21 ʪʳʩ.) ʠ 

ɿʘʧʘʜʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ (22 ʪʳʩ.) ʦʙʣʘʩʪʠ. 

ɸʢʪʠʚʥʳʝ ʉʄʇ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ

15

18

21

22

25

26

28

28

30

33

37

40

57

60

79

102

0 20 40 60 80 100 120

ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ

ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ʄʘʥʛʠʩʪʘʫʩʢʘʷ

ɿʘʧʘʜʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ʇʘʚʣʦʜʘʨʩʢʘʷ

ɸʢʪʶʙʠʥʩʢʘʷ 

ɸʪʳʨʘʫʩʢʘʷ

ʛ.ɸʩʪʘʥʘ

ɸʢʤʦʣʠʥʩʢʘʷ

ɾʘʤʙʳʣʩʢʘʷ

ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ

ʂʦʩʪʘʥʘʡʩʢʘʷ

ɺʦʩʪʦʯʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ʛ.ɸʣʤʘʪʳ

ɸʣʤʘʪʠʥʩʢʘʷ

ʖʞʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ʊʳʩ. ʝʜʠʥʠʮ

 

ʄʦʞʥʦ ʧʨʦʚʝʩʪʠ ʨʘʥʞʠʨʦʚʘʥʠʝ ʨʝʛʠʦʥʦʚ ʧʦ ʜʦʣʝ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ ʚ ʦʙʱʝʤ ʯʠʩʣʝ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʉʄʇ. ʏʝʤ ʚʳʰʝ ʫʨʦʚʝʥʴ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ, ʪʝʤ ʣʫʯʰʠʝ ʫʩʣʦʚʠʷ 

ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʩʫʱʝʩʪʚʫʶʪ ʚ ʨʝʛʠʦʥʝ. 

ʊʘʢ, ʥʘ ʥʘʯʘʣʦ 2009 ʛʦʜʘ ʧʦ ʈʝʩʧʫʙʣʠʢʝ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʩʦʩʪʘʚʣʷʝʪ 62%. ɺʳʰʝ 

ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ ʫʨʦʚʥʷ ʥʘʭʦʜʷʪʩʷ ʂʦʩʪʘʥʘʡʩʢʘʷ (75%), ɸʣʤʘʪʠʥʩʢʘʷ (75%), ɸʪʳʨʘʫʩʢʘʷ 

(72%), ɾʘʤʙʳʣʩʢʘʷ (70%), ɺʦʩʪʦʯʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ (68%), ɸʢʤʦʣʠʥʩʢʘʷ (68%), ʖʞʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʘʷ, ʄʘʥʛʠʩʪʘʫʩʢʘʷ, ɿʘʧʘʜʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ ʠ ɸʢʪʶʙʠʥʩʢʘʷ ʦʙʣʘʩʪʠ (ʧʦ 66%): 

                                                      
4
 ɸʢʪʠʚʥʳʡ ʉʄʇ ï ʉʄʇ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʪʝʨʤʠʥʦʣʦʛʠʷ ɸʈʂʉ). 



ï 20 ï 

ɼʦʣʷ ʘʢʪʠʚʥʳʭ ʉʄʇ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʉʄʇ
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ʇʨʠʤʝʨʥʦ ʥʘ ʩʨʝʜʥʝʨʝʩʧʫʙʣʠʢʘʥʩʢʦʤ ʫʨʦʚʥʝ ʥʘʭʦʜʷʪʩʷ ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ 

(63%) ʠ ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ (59%) ʦʙʣʘʩʪʠ. ɺ ʦʩʪʘʣʴʥʳʭ ʨʝʛʠʦʥʘʭ ʜʘʥʥrʡ ʧʦʢʘʟʘʪʝʣ ɹʥʠʞʝ 

ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ ʠ ʚʘʨʴʠʨʫʝʪʩʷ ʦʪ 58% (ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ ʦʙʣʘʩʪʴ) ʜʦ 42% (ʛ.ɸʣʤʘʪʳ). 

ʅʠʞʝ ʧʨʠʚʝʜʝʥʘ ʠʥʬʦʨʤʘʮʠʷ ʦ ʩʪʨʫʢʪʫʨʝ ʘʢʪʠʚʥʳʭ ʉʄʇ ʧʦ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-

ʧʨʘʚʦʚʳʤ ʬʦʨʤʘʤ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ: 

ʉʪʨʫʢʪʫʨʘ ʘʢʪʠʚʥʳʭ ʉʄʇ ʧʦ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʳʤ ʬʦʨʤʘʤ
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ʊʳʩ. ʝʜʠʥʠʮ

ʂʨʝʩʪʴʷʥʩʢʠʝ (ʬʝʨʤʝʨʩʢʠʝ)

ʭʦʟʷʡʩʪʚʘ

ʀʥʜʠʚʠʜʫʘʣʴʥʳʝ

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ

ʖʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ -

ʧʨʝʜʧʨʠʷʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ

 



ï 21 ï 

ʅʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥʳʭ ʇʄɹ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʛ.ɸʣʤʘʪʳ (16 ʪʳʩ.), ʛ.ɸʩʪʘʥʘ 

(6 ʪʳʩ.) ʠ ɺʦʩʪʦʯʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʫ  ʁ (5 ʪʳʩ.) ʦʙʣʘʩʪʠ. ʅʘʠʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥʳʭ 

ʇʄɹ (ʤʝʥʝʝ 2 ʪʳʩ. ʥʘ ʨʝʛʠʦʥ) ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʫʶ, ɿʘʧʘʜʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʫʶ, ɾʘʤʙʳʣʩʢʫʶ ʠ ʂʳʟʳʣʦʨʜʠʥʩʢʫʶ ʦʙʣʘʩʪʠ. 

ʅʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥʳʭ ʀʇ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʛ.ɸʣʤʘʪʳ (44 ʪʳʩ.), ʖʞʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʫʶ (38 ʪʳʩ.), ɺʦʩʪʦʯʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʫʶ (37 ʪʳʩ.) ʠ ʂʦʩʪʘʥʘʡʩʢʫʶ (33 ʪʳʩ.) 

ʦʙʣʘʩʪʠ. ʅʘʠʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʀʇ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʂʳʟʳʣʦʨʜʠʥʩʢʫʶ (12 ʪʳʩ.) ʠ ʉʝʚʝʨʦ-

ʂʘʟʘʭʩʪʘʥʩʢʫʶ (13 ʪʳʩ. ʝʜ.) ʦʙʣʘʩʪʠ. 

ʅʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥʳʭ ʂʌʍ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʖʞʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʫʶ (60 

ʪʳʩ.) ʠ ɸʣʤʘʪʠʥʩʢʫʶ (47 ʪʳʩ.) ʦʙʣʘʩʪʠ. ʅʘʠʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʜʝʡʩʪʚʫʶʱʠʭ ʂʌʍ 

ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʄʘʥʛʠʩʪʘʫʩʢʫʶ ʠ ʂʳʟʳʣʦʨʜʠʥʩʢʫʶ ʦʙʣʘʩʪʠ (ʧʦ 1 ʪʳʩ.) ʠ ɸʪrʨʘʫʩʢʫʶ 

ʦʙʣʘʩʪʴ (ʤʝʥʝʝ 2 ʪʳʩ.). ɺ ʛ.ɸʣʤʘʪʳ ʜʝʡʩʪʚʫʝʪ ʚʩʝʛʦ 10 ʘʢʪʠʚʥʳʭ ʂʌʍ, ʚ ʛ.ɸʩʪʘʥʘ ï 3 ʂʌʍ. 

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʘʥʘʣʠʟʘ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ 

ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʚrʘʪʴ ʨʘʟʣʠʯʠʷ ʚ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʨʝʛʠʦʥʦʚ. ʂʦʣʠʯʝʩʪʚʦ 

ʘʢʪʠʚʥʳʭ ʉʄʇ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ, ʚ ʨʘʩʯʝʪʝ ʥʘ 1000 ʯʝʣʦʚʝʢ ʵʢʦʥʦʤʠʯʝʩʢʠ 

ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ (ʕɸʅ), ʧʨʠʚʝʜʝʥʦ ʥʠʞʝ: 

ʂʦʣʠʯʝʩʪʚʦ ʘʢʪʠʚʥʳʭ ʉʄʇ ʥʘ 1000 ʯʝʣʦʚʝʢ 

ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ

47

49

50

58

59

65

66

69

72

75

78

85

91

92

105

107

0 20 40 60 80 100 120

ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ

ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ

ɾʘʤʙʳʣʩʢʘʷ

ʇʘʚʣʦʜʘʨʩʢʘʷ

ɿʘʧʘʜʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ɸʢʪʶʙʠʥʩʢʘʷ 

ɸʢʤʦʣʠʥʩʢʘʷ

ʂʦʩʪʘʥʘʡʩʢʘʷ

ɺʦʩʪʦʯʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ʛ.ɸʩʪʘʥʘ

ʛ.ɸʣʤʘʪʳ

ʖʞʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʘʷ

ɸʣʤʘʪʠʥʩʢʘʷ

ʄʘʥʛʠʩʪʘʫʩʢʘʷ

ɸʪʳʨʘʫʩʢʘʷ

ɽʜʠʥʠʮ

 

ɺʠʜʥʦ, ʯʪʦ ʚ ʨʘʩʯʝʪʝ ʥʘ 1000 ʞʠʪʝʣʝʡ ʕɸʅ ʨʝʛʠʦʥʦʚ ʥʘʠʙʦʣʴʰʝʝ ʯʠʩʣʦ ʘʢʪʠʚʥʳʭ 

ʉʄʇ ʜʝʡʩʪʚʫʝʪ ʚ ɸʪʳʨʘʫʩʢʦʡ (107), ʄʘʥʛʠʩʪʘʫʩʢʦʡ (105), ɸʣʤʘʪʠʥʩʢʦʡ (92) ʠ ʖʞʥʦ-

ʂʘʟʘʭʩʪʘʥʩʢʦʡ (91) ʦʙʣʘʩʪʷʭ. ʅʘʠʤʝʥʴʰʝʝ ʯʠʩʣʦ ʉʄʇ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʂʘʨʘʛʘʥʜʠʥʩʢʦʡ 

(50), ʂʳʟʳʣʦʨʜʠʥʩʢʦʡ (49) ʠ ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʦʡ (47) ʦʙʣʘʩʪʷʭ. 



ï 22 ï 

4.1.4. ʂʨʝʜʠʪʦʚʘʥʠʝ 

ɺ 2007 ʛʦʜʫ, ʚ ʩʚʷʟʠ ʩ ʠʧʦʪʝʯʥʳʤ ʢʨʠʟʠʩʦʤ ʚ ʉʐɸ, ʙʘʥʢʠ ʂʘʟʘʭʩʪʘʥʘ ʨʝʟʢʦ ʩʥʠʟʠʣʠ 

ʦʙʲʝʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʮʝʣʦʤ ʠ ʦʙʲʝʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʉʄʇ ʚ ʯʘʩʪʥʦʩʪʠ. ʇʨʠ ʪʦʤ, ʯʪʦ ʟʘ 

ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ ʦʙʲʝʤʳ ʢʨʝʜʠʪʦʚʘʥʠʷ ʉʄʇ ʠʤʝʣʠ ʪʝʥʜʝʥʮʠʶ ʢ ʨʦʩʪʫ ʚ ʩʨʝʜʥʝʤ ʥʘ 

56% ʚ ʛʦʜ, ʚ 2007 ʛʦʜʫ ʧʨʦʠʟʦʰʣʦ ʩʥʠʞʝʥʠʝ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʥʘ 13,5 ʧʨʦʮʝʥʪʥʳʭ 

ʧʫʥʢʪʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2006 ʛʦʜʦʤ (ʚ 2006 ʛʦʜʫ ʧʨʠʨʦʩʪ ʦʙʲʝʤʦʚ ʢʨʝʜʠʪʦʚ ʩʦʩʪʘʚʠʣ 

83,2%, ʚ 2007 ʛʦʜʫ ï 69,7%). 

ɺ 2009 ʛʦʜʫ, ʚ ʩʚʷʟʠ ʩʦ ʩʥʠʞʝʥʠʝʤ ʚʦʟʤʦʞʥʦʩʪʝʡ ɹɺʋ ʧʦ ʧʨʠʚʣʝʯʝʥʠ ʁʨʝʩʫʨʩʦʚ, 

ʦʞʠʜʘʝʪʩʷ ʜʘʣʴʥʝʡʰʝʝ ʩʥʠʞʝʥʠʝ ʦʙʲʝʤʦʚ ʢʨʝʜʠʪʦʚʘʥʠʷ ʉʄʇ. ʉʥʠʞʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʷ 

ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʨʠʚʝʜʝʪ ʢ ʜʘʣʴʥʝʡʰʝʤʫ ʨʦʩʪʫ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʦʛʦ 

ʦʙʲʝʤʘ ʩʧʨʦʩʘ ʩʦ ʩʪʦʨʦʥʳ ʚʩʝʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʢʨʝʜʠʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʩʫʙʲʝʢʪʦʚ ʄʉɹ. 

ʆʪʨʘʩʣʝʚʘʷ ʩʪʨʫʢʪʫʨʘ ʧʦʨʪʬʝʣʷ ɹɺʋ ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʇ

ʥʘ 01.01.2005ʥʘ 01.01.2006ʥʘ 01.01.2007ʥʘ 01.01.2008ʥʘ 01.01.2009

ʊʦʨʛʦʚʣʷ 40% 40% 41% 41% 41%

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟ3ɹ% 3% 3% 4% 4%

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 18% 16% 20% 18% 18%

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ 10% 8% 7% 8% 11%

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ11% 10% 7% 7% 6%

ɼʨʫʛʠʝ ʦʪʨʘʩʣʠ 18% 23% 22% 22% 21%

ʀʊʆɻʆ 100% 100% 100% 100% 100%  

ɺ ʩʪʨʫʢʪʫʨʝ ʦʪʨʘʩʣʝʚʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ɹɺʋ ʜʣʷ ʉʄʇ ʟʘ 

ʧʦʩʣʝʜʥʠʝ ʧʷʪʴ ʣʝʪ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʩʣʝʜʫʶʱʘʷ ʜʠʥʘʤʠʢʘ:  

1. ʊʦʨʛʦʚʣʷ ï ʜʦʣʷ ʦʩʪʘʝʪʩʷ ʥʝʠʟʤʝʥʥʦʡ ʜʦ 2006 ʛʦʜʘ ʥʘ ʫʨʦʚʥʝ ï 40%, ʘ ʚ 2006-

2008 ʛʦʜʘʭ ʩʪʘʙʠʣʠʟʠʨʫʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 41%. 

2. ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ ï ʥʘʙʣʶʜʘʝʪʩʷ ʨʦʩʪ ʜʦʣʠ ʥʘ 1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ ʚ 2007 ʛʦʜʫ, 

ʠ ʵʪʦʪ ʫʨʦʚʝʥʴ ʩʦʭʨʘʥʷʝʪʩʷ ʚ 2008 ʛʦʜʫ, ʩʦʩʪʘʚʠʚ 4%. 

3. ʉʪʨʦʠʪʝʣʴʩʪʚʦ ï ʥʘʙʣʶʜʘʣʩʷ ʨʦʩʪ ʜʦʣʠ ʜʦ 2007 ʛʦʜʘ, ʟʘʪʝʤ ʧʨʦʠʩʭʦʜʠʪ 

ʩʥʠʞʝʥʠʝ ʩ 20% ʚ 2006 ʛʦʜʫ ʜʦ 18% ʚ 2008 ʛʦʜʫ. 

4. ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ ï ʥʘʙʣʶʜʘʝʪʩʷ ʩʥʠʞʝʥʠʝ ʜʦʣʠ ʩ 10% ʚ 2004 ʛʦʜʫ ʜʦ 7% ʚ 2006 

ʛʦʜʫ; ʚ 2007 ʛʦʜʫ ʜʦʣʷ ʧʦʚʳʩʠʣʘʩʴ ʥʘ 1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ, ʘ ʚ 2008 ʛʦʜʫ ï ʥʘ 3 

ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ. 

5. ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ï ʥʘʙʣʶʜʘʝʪʩʷ ʩʪʘʙʠʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʜʦʣʠ ʩ 11% ʚ 2004 

ʛʦʜʫ ʜʦ 6% ʥʘ ʢʦʥʝʮ 2008 ʛʦʜʘ. 

ʉʥʠʞʝʥʠʝ ʜʦʣʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʥʘʠʙʦʣʝʝ ʚʘʞʥʦʡ ʦʪʨʘʩʣʠ ʚ ʩʪʨʫʢʪʫʨʝ ʦʪʨʘʩʣʝʚʦʛʦ 

ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ɹɺʋ ʩʫʙʲʝʢʪʘʤ ʄʉɹ ʧʨʝʜʩʪʘʚʣʷʝʪ ʦʧʘʩʥʦʩʪʴ ʜʣʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʠ ʜʘʣʴʥʝʡʰʝʛʦ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ ʂʘʟʘʭʩʪʘʥʘ. 

 

 

 

 



ï 23 ï 

ʇʦʜʚʦʜʷ ʠʪʦʛʠ ʦʙʟʦʨʘ ʩʦʩʪʦʷʥʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʂʘʟʘʭʩʪʘʥʝ, 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜʳ: 

1. ɺ ʮʝʣʦʤ ʥʘʙʣʶʜʘʣʩʷ ʨʦʩʪ ʘʙʩʦʣʶʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʄʉɹ (ʥʦʤʠʥʘʣʴʥʦʝ 

ʢʦʣʠʯʝʩʪʚʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ, ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ, ʦʙʲʝʤʳ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ) ʜʦ 2008 

ʛʦʜʘ, ʦʜʥʘʢʦ ʠʟ-ʟʘ ʧʦʩʣʝʜʩʪʚʠʡ ʛʣʦʙʘʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʚ ʤʠʨʝ ʚ 

2008 ʛʦʜʫ ʧʨʦʠʩʭʦʜʠʪ ʠʭ ʩʥʠʞʝʥʠʝ. 

2. ʉʦʭʨʘʥʷʶʪʩʷ ʥʝʛʘʪʠʚʥʳʝ ʪʝʥʜʝʥʮʠʠ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ (ʪʝʤʧʳ 

ʧʨʠʨʦʩʪʘ ʯʠʩʣʘ ʜʝʡʩʪʚʫʶʱʠʭ ʉʄʇ, ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ ʉʄʇ ʚ ɺɺʇ, ʩʪʨʫʢʪʫʨʘ ʦʪʨʘʩʣʝʚʦʛʦ 

ʨʘʟʚʠʪʠʷ, ʪʝʤʧʳ ʧʨʠʨʦʩʪʘ ʦʙʲʝʤʦʚ ʢʨʝʜʠʪʦʚ ɹɺʋ ʉʄʇ ʠ ʠʭ ʦʪʨʘʩʣʝʚʘʷ ʩʪʨʫʢʪʫʨʘ). 

3. ʉʫʱʝʩʪʚʫʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʜʘʣʴʥʝʡʰʝʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʄʉɹ ʚ ʮʝʣʷʭ ʩʦʭʨʘʥʝʥʠʷ ʜʦʩʪʠʛʥʫʪʦʛʦ ʜʦ 2009 ʛʦʜʘ ʫʨʦʚʥ ̫ʨʘʟʚʠʪʠʷ ʠ ʥʠʚʝʣʠʨʦʚʘʥʠʷ 

ʥʝʛʘʪʠʚʥʳʭ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʄʉɹ ʩ ʧʦʤʦʱʴʶ ʢʘʢ ʬʠʥʘʥʩʦʚʳʭ, ʪʘʢ ʠ ʥʝʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ. 

4.2. ʆʉʅʆɺʅʓɽ ʇʈʆɹʃɽʄʓ ʈɸɿɺʀʊʀʗ ʄɸʃʆɻʆ ʀ ʉʈɽɼʅɽɻʆ ɹʀɿʅɽʉɸ 

ɿʘ ʛʦʜʳ ʩʪʘʥʦʚʣʝʥʠʷ ʂʘʟʘʭʩʪʘʥʘ ʢʘʢ ʥʝʟʘʚʠʩʠʤʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʙʳʣʦ ʧʨʠʥʷʪʦ ʠ 

ʨʝʘʣʠʟʦʚʘʥʦ 6 ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʠ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

ʆʜʥʘʢʦ ʘʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʨʝʘʣʠʟʦʚʘʥʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʚʩʝ ʦʩʥʦʚʥʳʝ 

ʩʫʱʝʩʪʚʫʶʱʠʝ ʩʝʛʦʜʥʷ ʧʨʦʙʣʝʤʳ ʠʤʝʣʠʩʴ ʝʱʝ ʚʦ ʚʨʝʤʷ ʨʘʟʨʘʙʦʪʢʠ ʧʝʨʚʳʭ ʧʨʦʛʨʘʤʤ. 

ʕʪʠ ʧʨʦʙʣʝʤʳ ʩʫʱʝʩʪʚʫʶʪ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʜʣʠʪʝʣʴʥʦʛʦ ʚʨʝʤʝʥʠ, ʦʪʤʝʯʘʶʪʩʷ ʠʟ ʛʦʜʘ ʚ 

ʛʦʜ, ʥʦ ʥʝ ʥʘʭʦʜʷʪ ʩʚʦʝʛʦ ʜʦʣʞʥʦʛʦ ʨʝʰʝʥʠʷ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʪʝ ʠʣʠ ʠʥʳʝ ʤʝʨʳ ʧʦ ʠʭ 

ʨʝʰʝʥʠʶ ʧʨʝʜʫʩʤʘʪʨʠʚʘʣʠʩʴ ʚ ʢʘʞʜʦʡ ʧʨʠʥʠʤʘʝʤʦʡ ʧʨʦʛʨʘʤʤʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʥʦʛʠʝ 

ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʛʨʘʤʤ ʤʝʨʳ ʥʘ ʧʨʘʢʪʠʢʝ ʨʝʘʣʠʟʦʚʘʥʳ ʥʝ ʙʳʣʠ. 

ɼʘʥʥʦʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʥʘʜʣʝʞʘʱʝʛʦ ʢʦʥʪʨʦʣʷ ʟʘ 

ʧʦʜʛʦʪʦʚʢʦʡ ʠ ʭʦʜʦʤ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʄʉɹ, ʘ ʠʤʝʥʥʦ: 

(1) ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʥʘʜʣʝʞʘʱʝʛʦ ʢʦʥʪʨʦʣʷ ʟʘ ʢʘʯʝʩʪʚʝʥʥʳʤ ʠʩʧʦʣʥʝʥʠʝʤ ʧʦʨʫʯʝʥʠʡ ʚ 

ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʡ ʤʝʨ ʚʩʝʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʠ ʨʘʟʚʠʪʠʷ ʄʉɹ 

(2) ʦ ʩʣʘʙʦʡ ʠʩʧʦʣʥʠʪʝʣʴʩʢʦʡ ʜʠʩʮʠʧʣʠʥʝ ʧʦ ʠʩʧʦʣʥʝʥʠʶ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʢʘʢ ʥʘ 

ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʤ, ʪʘʢ ʠ ʤʝʩʪʥʦʤ ʫʨʦʚʥʷʭ. 

ʅʘ ʩʝʛʦʜʥ̫ ʰʥʠʡ ʜʝʥʴ ʚ ʩʪʨʘʥʝ ʥʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʦʨʛʘʥʘ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʟʘ ʢʘʯʝʩʪʚʝʥʥʫʶ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʄʉɹ. 

ɼʘʣʝʝ ʙʫʜʫʪ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ ʄʉɹ ʚ ʂʘʟʘʭʩʪʘʥʝ. 

4.2.1. ʅʝʩʦʚʝʨʰʝʥʩʪʚʦ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʙʘʟʳ 

ʉʫʱʝʩʪʚʫʶʱʝʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʦ ʯʘʩʪʥʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝ ʙʳʣʦ ʧʨʠʥʷʪʦ ʢ 

ʜʝʡʩʪʚʠʶ ʚ ʂʘʟʘʭʩʪʘʥʝ ʩ 31.01.2006 ʛ., ʘ ʝʛʦ ʨʘʟʨʘʙʦʪʢʘ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʦʙʦʩʥʦʚʳʚʘʶʱʠʭ 

ʬʘʢʪʦʨʦʚ ʦʩʥʦʚʳʚʘʣʠʩʴ ʥʘ ʜʘʥʥʳʭ ʥʘʯʘʣʘ-ʩʝʨʝʜʠʥʳ 2000-ʭ ʛʦʜʦʚ. ʇʨʠ ʨʘʟʨʘʙʦʪʢʝ 

ɿʘʢʦʥʘ ʦ ʯʘʩʪʥʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝ ʠʩʧʦʣʴʟʦʚʘʣʩʷ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʟʘʨʫʙʝʞʥʳʡ ʦʧʳʪ 

ʩʝʨʝʜʠʥʳ-ʢʦʥʮʘ 90-ʭ ʛʦʜʦʚ ʧʨʦʰʣʦʛʦ ʚʝʢʘ. 

ʉʫʱʝʩʪʚʫʶʱʠʝ ʚ ʩʪʨʘʥʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ ʧʦʜʜʝʨʞʢʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

(ʚʢʣʶʯʘʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ) ʥʝ ʥʘʜʝʣʝʥʳ ʧʦʣʥʦʤʦʯʠʷʤʠ ʚʳʩʪʫʧʣʝʥʠʷ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ 

ʠʥʠʮʠʘʪʠʚʦʡ. ʇʨʦʮʝʩʩ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʧʨʘʚʦʧʨʠʤʝʥʠʪʝʣʴʥʦʡ 



ï 24 ï 

ʧʨʘʢʪʠʢʠ ʠʜʝʪ ʤʝʜʣʝʥʥʦ. ʉʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʥʝ ʤʦʛʫʪ ʨʘʩʩʯʠʪʳʚʘʪʴ ʥʘ ʘʜʝʢʚʘʪʥʫʶ 

ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʫʶ ʧʦʜʜʝʨʞʢʫ ʠ ʨʝʘʣʴʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠʭ ʟʘʢʦʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʚ ʩʫʜʘʭ. 

ʄʥʦʛʦʯʠʩʣʝʥʥʳʝ ʦʙʱʝʩʪʚʝʥʥʳʝ ʦʙʲʝʜʠʥʝʥʠʷ ʧʨʝʩʣʝʜʫʶʪ, ʢʘʢ ʧʨʘʚʠʣʦ, ʯʘʩʪʥʳʝ 

ʠʥʪʝʨʝʩʳ. 

ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʦ ʯʘʩʪʥʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝ ʩʦʜʝʨʞʠʪ ʫʩʪʘʨʝʚʰʠʝ 

ʥʦʨʤʳ. ʇʦ ʨʷʜʫ ʚʦʧʨʦʩʦʚ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ 

ʦʪʩʫʪʩʪʚʫʶʪ ʯʝʪʢʠʝ ʥʦʨʤʳ, ʯʪʦ ʚʝʜʝʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ ʠ 

ʜʚʦʷʢʦʡ ʪʨʘʢʪʦʚʢʝ ʥʦʨʤ ʜʝʡʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. 

4.2.2. ʇʨʦʙʣʝʤʘ ʢʨʠʪʝʨʠʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ 

ʋʩʪʘʥʦʚʣʝʥʥʳʝ ʚ ʂʘʟʘʭʩʪʘʥʝ ʢʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʢ ʢʘʪʝʛʦʨʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ. 

ʅʘʣʠʯʠʝ ʦʪʣʠʯʠʪʝʣʴʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʢʨʠʪʝʨʠʘʣʴʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʯʘʩʪʥʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠʤʝʝʪ ʮʝʣʳʡ ʨʷʜ ʥʝʛʘʪʠʚʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ: 

(1) ʉʦʧʦʩʪʘʚʣʝʥʠʝ ʢʣʶʯʝʚʳʭ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ (ʜʦʣʷ ʚ ɺɺʇ, ʜʦʣʷ ʟʘʥʷʪʳʭ, ʜʦʣʷ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʩʫʙʲʝʢʪʦʚ ʵʢʦʥʦʤʠʢʠ ʠ 

ʧʨʦʯ.) ʩ ʘʥʘʣʦʛʠʯʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʜʨʫʛʠʭ ʩʪʨʘʥ ʤʠʨʘ ʩʪʘʥʦʚʠʪʩʷ ʥʝʢʦʨʨʝʢʪʥʳʤ.  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʠʩʭʦʜʠʪ ʠʩʢʫʩʩʪʚʝʥʥʦʝ ʟʘʥʠʞʝʥʠʝ ʢʦʥʢʫʨʝʥʪʥʦʛʦ ʩʪʘʪʫʩʘ ɻʦʩʫʜʘʨʩʪʚʘ. 

(2) ʀʥʬʣʷʮʠʷ, ʧʝʨʝʦʮʝʥʢʘ ʘʢʪʠʚʦʚ, ʧʨʦʠʩʭʦʜʷʱʘʷ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʠ ʪʨʝʙʦʚʘʥʠʷ 

ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʝʨʝʚʦʦʨʫʞʝʥʠʷ ʙʠʟʥʝʩʘ ʥʘ ʩʘʤʦʡ ʩʦʚʨʝʤʝʥʥʦʡ ʦʩʥʦʚʝ ʧʨʠʚʝʣʠ ʢ ʪʦʤʫ, ʯʪʦ 

ʩʪʦʠʤʦʩʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʯʘʩʪʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʫʞʝ ʥʝ 

ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʝʛʦʜʥʷʰʥʝʤʫ ʫʨʦʚʥʶ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʙʠʟʥʝʩʘ. ʊʘʢʦʝ ʟʘʥʠʞʝʥʠʝ 

ʩʪʦʠʤʦʩʪʥʳʭ ʢʨʠʪʝʨʠʝʚ ʚʳʚʦʜʠʪ ʠʟ-ʧʦʜ ʟʘʱʠʪʳ ʛʦʩʫʜʘʨʩʪʚʘ ʟʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ 

ʩʫʙʲʝʢʪʦʚ ʯʘʩʪʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ʇʦʵʪʦʤʫ ʧʦʩʣʝʜʥʠʝ ʚʳʥʫʞʜʝʥʳ ʜʨʦʙʠʪʴ ʩʚʦʡ 

ʙʠʟʥʝʩ ʥʘ ʙʦʣʝʝ ʤʝʣʢʠʝ ʩʪʨʫʢʪʫʨʳ ʜʣʷ ʩʦʭʨʘʥʝʥʠʷ ʣɹ ʛʦʪʥʳʭ ʫʩʣʦʚʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʜʘʣʴʥʝʡʰʝʛʦ ʨʦʩʪʘ ʩʚʦʝʛʦ ʙʠʟʥʝʩʘ ʚ ʮʝʣʦʤ. ʕʪʦ ʩʝʨʴʝʟʥʦ 

ʦʛʨʘʥʠʯʠʚʘʝʪ ʨʦʩʪ ʢʦʣʠʯʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʡ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʧʫʪʝʤ ʪʨʘʥʩʬʦʨʤʘʮʠʠ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ (ʧʦ ʤʝʨʝ ʧʦʩʪʘ ʠʭ ʘʢʪʠʚʦʚ ʠ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ). ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʠʩʭʦʜʠʪ ʩʥʠʞʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣ̫, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʦʩʦʙʝʥʥʦ ï ʥʘ ʵʪʘʧʝ ʝʛʦ ʩʪʘʥʦʚʣʝʥʠʷ, ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʟʘʨʫʙʝʞʥʳʤ. 

(3) ɿʘʥʠʞʝʥʥʳʝ ʩʪʦʠʤʦʩʪʥʳʝ ʢʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʢ 

ʢʘʪʝʛʦʨʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʄʉɹ ʩʥʠʞʘʶʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʤʝʨ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ, 

ʨʝʘʣʠʟʫʝʤʳʭ ʢʘʢ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʠʥʩʪʠʪʫʪʘʤʠ 

ʧʦʜʜʝʨʞʢʠ, ʪʘʢ ʠ ʦʧʦʩʨʝʜʦʚʘʥʥʦ ï ʯʝʨʝʟ ʙʘʥʢʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 

ʙʘʥʢʠ ʠʤʝʶʪ ʤʝʥʝʝ ʞʝʩʪʢʠʝ ʢʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ ʟʘʝʤʱʠʢʦʚ ʢ ʢʘʪʝʛʦʨʠʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʢʨʠʪʝʨʠʷʤʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. ʕʪʦ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ ʧʦʩʣʫʞʠʣʦ ʦʜʥʦʡ ʠʟ ʧʨʠʯʠʥ ʤʝʜʣʝʥʥʦʛʦ 

ʦʩʚʦʝʥʠʷ ʙʘʥʢʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʚʳʜʝʣʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʳʭ 

ʧʨʦʛʨʘʤʤ 2008 ʛʦʜʘ. 

ʂʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʢ ʢʘʪʝʛʦʨʠʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ. ɿʘʥʠʞʝʥʥʳʝ ʩʪʦʠʤʦʩʪʥʳʝ 

ʢʨʠʪʝʨʠʠ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʝʛʦʜʥʷʰʥʝʤʫ ʫʨʦʚʥʶ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʙʠʟʥʝʩʘ. 

ʆʥʠ ʩʪʠʤʫʣʠʨʫʶʪ ʠʩʢʫʩʩʪʚʝʥʥʦʝ çʜʨʦʙʣʝʥʠʝè ʙʠʟʥʝʩʘ, ʩʥʠʞʘʶʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʤʝʨ ʧʦʜʜʝʨʞʢʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 



ï 25 ï 

4.2.3. ʅʝʜʦʩʪʘʪʦʯʥʦ ʢʦʥʩʪʨʫʢʪʠʚʥʘʷ ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ 

ʆʩʦʙʝʥʥʦʡ ʧʨʦʙʣʝʤʦʡ, ʦʛʨʘʥʠʯʠʚʘʶʱʝʡ ʢʘʯʝʩʪʚʝʥʥʦʝ ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠ-

ʤʘʪʝʣʴʩʪʚʘ ʠ ʝʛʦ ʵʚʦʣʶʮʠʶ ʚ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ, ʷʚʣʷʝʪʩʷ ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʈʝʩʧʫʙʣʠʢʠ. 

ɼʝʡʩʪʚʫʶʱʠʤ ʅʘʣʦʛʦʚʳʤ ʂʦʜʝʢʩʦʤ ʧʨʝʜʫʩʤʦʪʨʝʥ ʨʷʜ ʩʧʝʮʠʘʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ 

ʨʝʞʠʤʦʚ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ʆʜʥʘʢʦ ʚʩʝ ʦʥʠ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ 

ʫʧʣʘʪʫ ʅɼʉ. ɼʣʷ ʩʨʘʚʥʝʥʠʷ: ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʈʦʩʩʠʠ ʦʩʚʦʙʦʞʜʘʝʪ ʦʪ ʫʧʣʘʪʳ ʅɼʉ 

ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʝʨʝʰʝʜʰʠʝ ʥʘ ʫʧʨʦʱʝʥʥʫʶ ʩʠʩʪʝʤʫ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʚʚʝʜʝʥʠʝ ʚʦʟʤʝʱʝʥʠʷ ʧʨʝʚʳʰʝʥʠʷ ʩʫʤʤ ʟʘʯʝʪʥʦʛʦ ʅɼʉ ʥʘʜ ʩʫʤʤʘʤʠ 

ʥʘʯʠʩʣʝʥʥʦʛʦ ʅɼʉ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʧʨʦʮʝʜʫʨʘ ʥʘ ʧʨʘʢʪʠʢʝ ʥʝ ʦʪʨʘʙʦʪʘʥʘ ʠ ʜʝ-ʬʘʢʪʦ 

ʜʦ ʩʠʭ ʧʦʨ ʩʚʦʜʠʪʩʷ ʢ ʟʘʯʝʪʫ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʠʩʭʦʜʠʪ ʟʘʤʦʨʘʞʠʚʘʥʠʝ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ, ʯʪʦ ʢʨʠʪʠʯʥʦ ʜʣʷ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʩʦʙʝʥʥʦ ʚ 

ʧʝʨʠʦʜ ʤʦʜʝʨʥʠʟʘʮʠʠ ʠ ʦʙʥʦʚʣʝʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. 

ʅʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʣʴʛʦʪ ʜʣʷ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʫ 

ʩʫʙʝ̡ʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʦʪʩʫʪʩʪʚʫʶʪ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʪʠʤʫʣʳ ʜʣʷ ʢʘʯʝʩʪ-

ʚʝʥʥʦʛʦ ʨʦʩʪʘ ʠ ʧʝʨʝʭʦʜʘ ʚ ʢʘʪʝʛʦʨʠʶ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ɹʦʣʝʝ ʪʦʛʦ, ʚ ʜʘʥʥʦʤ ʢʦʥʪʝʢʩʪʝ 

ʅʘʣʦʛʦʚʳʡ ʂʦʜʝʢʩ ʠʛʨʘʝʪ ʜʝʩʪʨʫʢʪʠʚʥʫʶ ʨʦʣʴ, ʧʦʩʢʦʣʴʢʫ ʩʪʠʤʫʣʠʨʫʝʪ ʩʦʭʨʘʥʝʥʠʝ ʥʘʣʦ-

ʛʦʧʣʘʪʝʣʴʱʠʢʘʤʠ ʩʪʘʪʫʩʘ ʩʫʙʲʝʢʪʦʚ çʤʘʣʦʛʦ ʙʠʟʥʝʩʘè, ʜʨʦʙʣʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʩʨʝʜʥʝʛʦ 

ʠ ʯʘʩʪʠ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ ʥʘ ʤʝʣʢʠʝ ʩʪʨʫʢʪʫʨʳ ʚ ʮʝʣʷʭ ʧʦʣʫʯʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʣʴʛʦʪ. 

ʅʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ ʂʘʟʘʭʩʪʘʥʘ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʪʠʤʫʣʦʚ 

ʜʣʷ ʨʦʩʪʘ ʤʘʩʰʪʘʙʦʚ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʠ ʧʦʩʪʝʧʝʥʥʦʡ ʝʛʦ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʚ ʩʨʝʜʥʠʡ. 

4.2.4. ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʙʘʨʴʝʨ r

ʉʦʛʣʘʩʥʦ ʀʩʩʣʝʜʦʚʘʥʠʶ ɺʩʝʤʠʨʥʦʛʦ ʙʘʥʢʘ ʠ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʬʠʥʘʥʩʦʚʦʡ 

ʢʦʨʧʦʨʘʮʠʠ (IFC) çDoing Business 2009è, ʂʘʟʘʭʩʪʘʥ ʟʘʥʠʤʘʝʪ 70 ʤʝʩʪʦ ʧʦ ʠʪʦʛʦʚʦʤʫ 

ʠʥʜʝʢʩʫ ʙʣʘʛʦʧʨʠʷʪʥʦʩʪʠ ʫʩʣʦʚʠʡ ʜʣʷ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ5. ʕʪʦ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʘʷ 

ʧʦʟʠʮʠʷ, ʦʩʦʙʝʥʥʦ ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʈʦʩʩʠʝʡ ʠ ʂʠʪʘʝʤ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʢʨʫʧʥʝʡʰʠʤʠ 

ʩʦʧʨʝʜʝʣʴʥʳʤʠ ʵʢʦʥʦʤʠʢʘʤʠ: 

ʂʘʟʘʭʩʪʘʥʂʳʨʛʳʟʩʪʘʥɸʟʝʨʙʘʡʜʞʘʥʋʟʙʝʢʠʩʪʘʥʈʦʩʩʠʂ̫ʠʪʘʡ

ʀʊʆɻʆɺʓʁ ʀʅɼɽʂʉ 70 68 33 138 120 83

ʈʝʛʠʩʪʨʘʮʠʷ ʧʨʝʜʧʨʠʷʪʠʡ 78 31 13 70 65 151

ʇʦʣʫʯʝʥʠʝ ʨʘʟʨʝʰʝʥʠʡ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ175 58 155 148 180 176

ʅʘʝʤ ʨʘʙʦʯʝʡ ʩʠʣʳ 29 81 15 76 101 111

ʈʝʛʠʩʪʨʘʮʠʷ ʩʦʙʩʪʚʝʥʥʦʩʪʠ25 52 9 125 49 30

ʂʨʝʜʠʪʦʚʘʥʠʝ 43 28 12 123 109 59

ɿʘʱʠʪʘ ʠʥʚʝʩʪʦʨʦʚ 53 11 18 113 88 88

ʅʘʣʦʛʦʦʙʣʦʞʝʥʠʝ 49 155 102 162 134 132

ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʪʦʨʛʦʚʣʷ 180 181 174 171 161 48

ʆʙʝʩʧʝʯʝʥʠʝ ʠʩʧʦʣʥʝʥʠʷ ʢʦʥʪʨʘʢʪʦʚ28 52 26 46 18 18

ʃʠʢʚʠʜʘʮʠʷ ʧʨʝʜʧʨʠʷʪʠʡ 100 137 81 122 89 62  

                                                      
5
 ʀʩʩʣʝʜʦʚʘʥʠʝ çDoing Business 2009è ʙʳʣʦ ʧʨʦʚʝʜʝʥʦ ʚ 2008 ʛʦʜʫ ʠ ʦʪʨʘʞʘʝʪ ʩʠʪʫʘʮʠʶ ʥʘ ʢʦʥʝʮ 
ʠʶʥʷ 2008 ʛʦʜʘ. ʀʩʩʣʝʜʦʚʘʥʠʝ çDoing Businessè (ʦʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ: http://www.doingbusiness.org/) 
ʧʨʦʚʦʜʠʪʩʷ ɺʩʝʤʠʨʥʳʤ ɹʘʥʢʦʤ ʠ IFC ʩ 2004 ʛʦʜʘ, ʠ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʦʭʚʘʪʳʚʘʝʪ 181 
ʵʢʦʥʦʤʠʢʫ ʤʠʨʘ. ʉʪʨʘʥʳ ʨʘʥʞʠʨʫʶʪʩʷ ʧʦ ʠʪʦʛʦʚʦʤʫ ʠʥʜʝʢʩʫ ʙʣʘʛʦʧʨʠʷʪʥʦʩʪʠ ʫʩʣʦʚʠʡ ʜʣʷ 
ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ ʩ 1 ʜʦ 181 ʤʝʩʪʘ (ʧʝʨʚʦʝ ʤʝʩʪʦ ï ʥʘʠʙʦʣʝʝ ʚʳʩʦʢʦʝ). ɺʳʩʦʢʘʷ ʧʦʟʠʮʠʷ ʚ ʜʘʥʥʦʤ 
ʠʥʜʝʢʩʝ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʨʝʛʫʣʷʪʦʨʥʳʡ ʢʣʠʤʘʪ ʚ ʩʪʨʘʥʝ ʙʣʘʛʦʧʨʠʷʪʩʪʚʫʝʪ ʚʝʜʝʥʠʶ ʙʠʟʥʝʩʘ. ʀʥʜʝʢʩ 
ʷʚʣʷʝʪʩʷ ʩʨʝʜʥʠʤ ʧʦʢʘʟʘʪʝʣʝʤ ʩʪʨʘʥʳ ʧʦ 10 ʠʥʜʠʢʘʪʦʨʘʤ, ʢʘʞʜʳʡ ʠʟ ʢʦʪʦʨʳʭ ʠʤʝʝʪ ʨʘʚʥʳʡ ʚʝʩ. 

http://www.doingbusiness.org/
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ɺ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʦʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ 
ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʠ ʦʮʝʥʢʝ ʙʣʘʛʦʧʨʠʷʪʥʦʩʪʠ 
ʫʩʣʦʚʠʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴ-
ʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʚʨʝʤʷ, ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ 
ʨʝʛʠʩʪʨʘʮʠʠ ʥʦʚʦʡ ʢʦʤʧʘʥʠʠ. 
ʉʦʛʣʘʩʥʦ ʀʩʩʣʝʜʦʚʘʥʠʶ ɺʩʝʤʠʨʥʦʛʦ 
ʙʘʥʢʘ ʠ IFC çDoing Business 2009è, 
ʣʠʜʝʨʦʤ ʧʦ ʵʪʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʷʚʣʷʝʪʩʷ 
ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ (1 ʜʝʥʴ). ɺ ʉʐɸ ʦʥ 
ʩʦʩʪʘʚʣʷʝʪ 6 ʜʥʝʡ, ʚ ʂʦʨʝʝ ï 17 ʜʥʝʡ, ʚ 
ʈʦʩʩʠʠ ï 10 ʜʥʝʡ, ʚ ʂʘʟʘʭʩʪʘʥʝ ï 9 ʜʥʝʡ. 

ʇʦ ʤʦʝʤʫ ʧʦʨʫʯʝʥʠʶ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʧʨʦʚʦʜʠʪʩʷ 
ʨʘʙʦʪʘ ʧʦ ʩʦʢʨʘʱʝʥʠʶ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ 
ʙʘʨʴʝʨʦʚ, ʫʩʪʨʘʥʝʥʠʶ ʠʟʣʠʰʥʠʭ ʠ ʬʦʨʤʘʣʴʥʳʭ 
ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʭ ʧʨʦʮʝʜʫʨ. ʕʪʫ ʨʘʙʦʪʫ ʥʘʜʦ 
ʧʨʦʜʦʣʞʘʪʴ ʠ ʜʘʣʴʰʝ. 

ʅʘʟʘʨʙʘʝʚ ʅ.ɸ. 

(ʠʟ ʚʳʩʪʫʧʣʝʥʠʷ ʥʘ ʦʪʢʨʳʪʠʠ II-ʦʡ ʩʝʩʩʠʠ 
ʇʘʨʣʘʤʝʥʪʘ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ.) 

ɺʩʝ ʫʢʘʟʘʥʥʳʝ ʚʳʰʝ 

ʠʥʜʠʢʘʪʦʨʳ ʦʪʨʘʞʘʶʪ ʫʨʦʚʝʥʴ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ, ʩʪʦʷ-

ʱʠʭ ʧʝʨʝʜ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ ʧʨʠ 

ʩʦʟʜʘʥʠʠ ʠ ʦʙʝʩʧʝʯʝʥʠʠ ʬʫʥʢʮʠ-

ʦʥʠʨʦʚʘʥʠʷ ʙʠʟʥʝʩʘ ʚ ʨʘʤʢʘʭ 

ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʧʨʘʚʦʚʦʛʦ ʧʦʣʷ. 

ʇʦ ʨʷʜʫ ʠʥʜʠʢʘʪʦʨʦʚ ʂʘʟʘʭʩʪʘʥ ʫʩʪʫʧʘʝʪ ʨʘʟʚʠʪʳʤ ʛʦʩʫʜʘʨʩʪʚʘʤ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ 

ʥʘʣʠʯʠʠ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʜʣʷ ʧʨʦʚʝʜʝʥʠ ̫ʨʝʬʦʨʤ ʠ ʩʥʠʞʝʥʠʷ ʪʨʘʥʟʘʢʮʠʦʥʥʳʭ 

ʠʟʜʝʨʞʝʢ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ɿʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʘʜʤʠʥʠʩʪʨʘ-

ʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ ʩʣʫʞʠʪ ʧʨʝʜʤʝʪʦʤ ʰʠʨʦʢʦʛʦ 

ʦʙʩʫʞʜʝʥʠʷ ʩʦ ʩʪʦʨʦʥʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ 

ʠʭ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʙʲʝʜʠʥʝʥʠʡ. ɼʘʥʥʳʡ 

ʚʦʧʨʦʩ ʘʢʪʠʚʥʦ ʧʦʜʥʠʤʘʝʪʩʷ ʚ ʯʠʩʣʝ ʧʨʦʙʣʝʤ, 

ʦʛʨʘʥʠʯʠʚʘʶʱʠʭ ʵʬʬʝʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʚ ʦʩʦʙʝʥʥʦʩʪʠ, ʢʘʩʘʶ-

ʱʠʭʩʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʥʪʨʦʣʴʥʦ-ʥʘʜʟʦʨʥʦʡ ʠ 

ʨʘʟʨʝʰʠʪʝʣʴʥʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʥʳ. 

ʅʘʣʠʯʠʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ ʷʚʣʷʝʪʩʷ ʩʝʨʴʝʟʥʳʤ ʧʨʝʧʷʪʩʪʚʠʝʤ ʜʣʷ 

ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ʆʜʥʘʢʦ ʠʭ ʢʦʤʧʣʝʢʩʥʳʡ ʘʥʘʣʠʟ ʜʘʝʪ ʢʣʶʯʠ ʢ 

ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʤʫ ʨʝʰʝʥʠʶ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ. 

4.2.5. ʉʣʘʙʦʝ ʨʘʟʚʠʪʠʝ ʠ ʬʨʘʛʤʝʥʪʘʨʥʦʩʪʴ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʦʜʜʝʨʞʢʠ ʄʉɹ 

ʉʫʱʝʩʪʚʫʶʱʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʮʝʣʦʤ 

ʥʝʵʬʬʝʢʪʠʚʥʘ ʠ ʥʝ ʦʙʝʩʧʝʯʠʚʘʝʪ ʨʘʚʥʦʤʝʨʥʦʛʦ ʦʭʚʘʪʘ ʩʫʙʲʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

ɺ ʩʪʨʘʥʝ ʨʘʙʦʪʘʝʪ ʤʥʦʞʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ, ʦʙʱʝʩʪʚʝʥʥʳʭ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʮʝʣʴʶ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʙʠʟʥʝʩʘ (ʦʙʲʝʜʠʥʝʥʠʷ, ʘʩʩʦʮʠʘʮʠʠ, ʪʦʨʛʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʳʝ ʧʘʣʘʪʳ, ʮʝʥʪʨʳ ʧʦʜʜʝʨʞʢʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʢʦʥʩʫʣʴʪʘʥʪʳ, ʬʦʥʜʳ ʠ ʜʨ.). 

ʆʜʥʘʢʦ ʚʩʝ ʦʥʠ ʨʘʙʦʪʘʶʪ ʥʝʩʦʛʣʘʩʦʚʘʥʥʦ, ʠʭ ʬʫʥʢʮʠʠ ʠ ʩʬʝʨʳ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʥʝ 

ʨʘʟʛʨʘʥʠʯʝʥʳ ʠ ʯʘʩʪʠʯʥʦ ʜʫʙʣʠʨʫʶʪʩʷ. ɹʦʣʝʝ ʪʦʛʦ, ʚʚʠʜʫ ʦʪʩʫʪʩʪʚʠʷ ʯʝʪʢʦ ʧʦʩʪʘʚʣʝʥʥʳʭ 

ʮʝʣʝʡ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ, ʚ ʦʪʜʝʣʴʥʳʭ ʩʣʫʯʘʷʭ, ʬʠʥʘʥʩʦʚʳʭ ʮʝʣʝʡ), ʦʙʲʝʢʪʠʚʥʳʭ 

ʢʨʠʪʝʨʠʝʚ ʠʭ ʜʦʩʪʠʞʝʥʠʷ, ʘʜʝʢʚʘʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ ʚ 

ʮʝʣʦʤ ʠ ʥʘʜʣʝʞʘʱʝʛʦ ʢʦʥʪʨʦʣʷ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ, ʥʝʪ ʠ ʩʘʤʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. 

ʇʦʣʠʪʠʢʘ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʜʦʣʞʥʘ ʙʳʪʴ ʧʨʦʩʪʦʡ ʠ ʜʦʩʪʫʧʥʦʡ. 

ʃʶʙʦʡ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ʜʦʣʞʝʥ ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʙʳʩʪʨʦʛʦ ʠ ʩʚʦʙʦʜʥʦʛʦ ʜʦʩʪʫʧʘ ʢ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʝ.  

ʆʜʥʘʢʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʘʜʝʢʚʘʪʥʦʡ ʟʘʧʨʦʩʘʤ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʩʠʩʪʝʤ r ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠ ̫ ʥʝʪ. ʂʦʣʠʯʝʩʪʚʦ ʦʨʛʘʥʠʟʘʮʠʡ, ʦʢʘʟʳʚʘʶʱʠʭ 

ʧʦʜʜʝʨʞʢʫ ʄʉɹ, ʥʘʩʪʦʣʴʢʦ ʚʝʣʠʢʦ, ʘ ʧʨʠʥʠʤʘʝʤʳʝ ʠʤʠ ʤʝʨʳ ʥʘʩʪʦʣʴʢʦ ʨʘʟʥʦʦʙʨʘʟʥʳ, 

ʯʪʦ ʵʪʠ ʤʝʨʳ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʟʥʘʥʳ ʵʬʬʝʢʪʠʚʥʳʤʠ ʭʦʪʷ ʙʳ ʧʦʪʦʤʫ, ʯʪʦ ʠʥʬʦʨʤʘʮʠʷ ʦ 

ʥʠʭ ʩʚʦʝʚʨʝʤʝʥʥʦ ʥʝ ʜʦʭʦʜʠʪ ʜʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠʟ-ʟʘ ʩʣʦʞʥʦʩʪʠ ʧʦʠʩʢʘ. 



ï 27 ï 

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʤʦʥʠʪʦʨʠʥʛʘ ʘʜʤʠʥʠʩʪʨʘ-
ʪʠʚʥʳʭ ʙʘʨʴʝʨʦʚ ʥʘ ʧʫʪʠ ʤʘʣʦʛʦ ʠ 
ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʈʦʩʩʠʠ, ʎʝʥʪʨ 
ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʘʟʨʘʙʦʪʦʢ 
(ʎʕʌʀʈ) ʠ ɺʩʝʤʠʨʥʳʡ ʙʘʥʢ ʦʮʝʥʠʣʠ 
ʪʨʘʥʟʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ ʢʦʤʧʘʥʠʡ ʄʉɹ 
ʚ ʢʦʣʦʩʩʘʣʴʥʫ  ʁʩʫʤʤʫ ï ʜʦ 11% ʦʙʦʨʦʪʘ. 
ʆʜʥʘʢʦ ʧʝʨʚʘʷ ʞʝ ʚʦʣʥʘ ʨʝʬʦʨʤʳ ʧʦ 
ʜʝʙʶʨʦʢʨʘʪʠʟʘʮʠʠ ʧʦʟʚʦʣʠʣʘ ʩʥʠʟʠʪʴ ʠʭ 
ʩʨʘʟʫ ʜʦ 8,5%. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ ʥʝʩʝʪ ʚʳʩʦʢʠʝ ʪʨʘʥʟʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ ʧʦ 

ʚʳʩʪʨʘʠʚʘʥʠʶ ʠ ʧʦʜʜʝʨʞʘʥʠʶ ʦʪʥʦʰʝʥʠʡ ʩʦ ʚʩʝʤʠ ʢʦʥʪʨʘʛʝʥʪʘʤʠ ʚʦ ʚʥʝʰʥʝʡ ʠ 

ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʝ. ɺʦ ʚʥʝʰʥʝʡ ʩʨʝʜʝ ï ʵʪʦ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ 

ʦʨʛʘʥʘʤʠ, ʬʠʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʳʤʠ ʦʨʛʘʥʠʟʘ-

ʮʠʷʤʠ, ʧʦʩʪʘʚʱʠʢʘʤʠ, ʧʦʪʨʝʙʠʪʝʣʷʤʠ, ʢʦʥʢʫ-

ʨʝʥʪʘʤʠ. ɺʦ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʝ ï ʚʳʙʦʨ ʚʠʜʘ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʦʡ 

ʬʦʨʤʳ, ʬʦʨʤʠʨʦʚʘʥʠʝ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 

ʥʝʦʙʭʦʜʠʤʦʤ ʨʘʟʤʝʨʝ, ʧʦʜʙʦʨ ʢʘʜʨʦʚ ʠ 

ʫʧʨʘʚʣʝʥʠʝ ʧʝʨʩʦʥʘʣʦʤ, ʧʦʠʩʢ ʢʦʤʘʥʜʳ 

ʧʘʨʪʥʝʨʦʚ ʠ ʟʥʘʥʠʝ ʨʳʥʢʘ. 

ʉʫʱʝʩʪʚʫʶʱʘʷ ʚ ʂʘʟʘʭʩʪʘʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʧʦʜʜʝʨʞʢʠ ʄʉɹ ʥʝ ʦʙʝʩʧʝʯʠʚʘʝʪ 

ʢʦʤʧʣʝʢʩʥʦʡ ʧʦʜʜʝʨʞʢʠ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʠ ʦʙʫʩʣʘʚʣʠʚʘʝʪ 

ʧʦʚʳʰʝʥʥʳʝ ʪʨʘʥʟʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ. 

4.2.6. ʅʠʟʢʘʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

(1) ɺʳʩʦʢʠʡ ʠʟʥʦʩ ʠ ʥʠʟʢʘʷ ʪʝʭʥʦʣʦʛʠʯʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʘʢʪʠʚʦʚ. ʇʨʝʜʝʣʴʥʘʷ 

ʩʢʣʦʥʥʦʩʪʴ ʢ ʧʦʪʨʝʙʣʝʥʠʶ ʚ ʂʘʟʘʭʩʪʘʥʝ ʟʘ ʧʨʦʰʝʜʰʠʝ 5 ʣʝʪ ʚ ʩʨʝʜʥʝʤ ʩʦʩʪʘʚʠʣʘ 88%, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʧʨʝʜʝʣʴʥʘ ̫ʩʢʣʦʥʥʦʩʪ ɹʢ ʩʙʝʨʝʞʝʥʠʶ ʦʮʝʥʠʚʘʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 12%. ʕʪʦ 

ʦʟʥʘʯʘʝʪ, ʯʪʦ, ʥʘʨʷʜʫ ʩ ʜʦʤʘʰʥʠʤʠ ʭʦʟʷʡʩʪʚʘʤʠ, ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʨʘʩʭʦʜʫʶʪ ʥʘ ʧʦʪʨʝʙʣʝʥʠʝ ʙʦʣʴʰʫʶ ʯʘʩʪʴ (88%) ʩʚʦʝʛʦ ʜʦʭʦʜʘ. ʆʥʠ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ 

ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʰʠʨʷʪʴʩ,̫ ʤʦʜʝʨʥʠʟʠʨʦʚʘʪʴ ʠʣʠ ʦʙʥʦʚʣʷʪʴ ʩʚʦʠ ʦʩʥʦʚʥʳʝ ʬʦʥʜ r

ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʇʨʠʚʣʝʯʝʥʠʝ ʞʝ ʜʣʷ ʜʘʥʥʳʭ ʮʝʣʝʡ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ 

ʙʘʥʢʦʚ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ ʠʣʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʡ ʥʝʵʬʬʝʢʪʠʚʥʦ ʠʟ-ʟʘ 

ʚʳʩʦʢʦʡ ʩʪʦʠʤʦʩʪʠ ʟʘʝʤʥʳʭ ʨʝʩʫʨʩʦʚ. 

(2) ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʥʘʝʤʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ʤʘʣʦʛʦ 

ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ʇʨʦʜʦʣʞʘʝʪ ʦʩʪʘʚʘʪʴʩʷ ʥʝʨʝʰʝʥʥʦʡ ʧʨʦʙʣʝʤʘ ʢʚʘʣʠʬʠʢʘʮʠʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʠʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʦʙʫʯʝʥʠʷ (ʧʝʨʝʧʦʜʛʦʪʦʚʢʠ). ʅʘʙʣʶʜʘʝʪʩʷ 

ʦʩʪʨʳʡ ʜʝʬʠʮʠʪ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʘʜʨʦʚ ʜʣʷ ʄʉɹ ʚ ʦʙʣʘʩʪʠ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ 

ʠ ʨʘʙʦʯʠʭ ʩʧʝʮʠʘʣʴʥʦʩʪʝʡ. 

(3) ʅʠʟʢʘʷ ʧʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʥʦʩʪʴ ʨʳʥʢʦʚ ʩʙʳʪʘ ʦʙʫʩʣʘʚʣʠʚʘʶʪ 

ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

ʇʨʦʙʣʝʤʫ ʫʩʫʛʫʙʣʷʝʪ ʩʥʠʞʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʨʠʟʠʩʘ ʠ 

ʥʝʵʬʬʝʢʪʠʚʥʘʷ ʧʦʣʠʪʠʢʘ ʠʤʦʨʪʦʟʘʤʝʱʝʥʠʷ. ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʢʘʯʝʩʪʚʦ ʧʨʦʠʟʚʦʜʠʤʦʡ ʠʤ ʧʨʦʜʫʢʮʠʠ, ʜʘʣʝʢʦʝ ʦʪ ʤʠʨʦʚʳʭ ʩʪʘʥʜʘʨʪʦʚ, 

ʥʝ ʧʦʟʚʦʣʷʝʪ ʝʤʫ ʚʳʭʦʜʠʪʴ ʥʘ ʚʥʝʰʥʠʝ ʨʳʥʢʠ.  

ʅʝʜʦʩʪʘʪʦʯʥʳʡ ʫʨʦʚʝʥʴ ʬʦʥʜʦʚʦʦʨʫʞʝʥʥʦʩʪʠ, ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʠʟʥʦʩʘ ʠ 

ʥʠʟʢʘʷ ʦʙʥʦʚʣʷʝʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ ʥʠʟʢʘʷ ʪʝʭʥʦʣʦʛʠʯʥʦʩʪʴ ʩʝʢʪʦʨʘ 

ʄʉɹ ʚ ʮʝʣʦʤ, ʩʥʠʞʘʶʪ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ, ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ɼʨʫʛʠʤ ʥʝʛʘʪʠʚʥʳʤ 

ʩʣʝʜʩʪʚʝʤ ʷʚʣʷʝʪʩʷ ʥʠʟʢʘʷ ʟʘʣʦʛʦʩʧʦʩʦʙʥʦʩʪʴ ʩʫʙʲʝʢʪʦʚ ʄʉɹ. 



ï 28 ï 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 
ʧʦʜʜʝʨʞʢʘ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʂʘʟʘʭʩʪʘʥʘ 
ʩʬʦʢʫʩʠʨʦʚʘʥʘ ʥʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʧʨʝʜ-
ʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦ ʣʴʛʦʪʥʳʤ ʩʪʘʚʢʘʤ 
ʯʝʨʝʟ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ. 
ʆʜʥʘʢʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʧʦʜʜʝʨʞʢʘ ʄʉɹ ʩʦ 
ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʜʦʣʞʥʘ ʙʳʪʴ 
ʥʘʮʝʣʝʥʘ ʥʘ ʩʦʟʜʘʥʠʝ ʪʘʢʠʭ ʫʩʣʦʚʠʡ, ʧʨʠ 
ʢʦʪʦʨʳʭ ʩʫʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ 
ʤʦʛʣʠ ʙʳ ʧʨʠʚʣʝʢʘʪʴ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʥʘ 
ʨʳʥʦʯʥʦʡ ʦʩʥʦʚʝ. 

4.2.7. ʆʪʩʫʪʩʪʚʠʝ ʜʦʩʪʫʧʘ ʢ ʬʠʥʘʥʩʦʚʳʤ ʨʝʩʫʨʩʘʤ 

ʆʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʩʣʦʞʥʳʭ ʧʨʦʙʣʝʤ, ʧʨʝʧʷʪʩʪʚʫʶʱʠʭ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʙʠʟʥʝʩʘ, ʷʚʣʷʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝ ʫ ʙʦʣʴʰʝʡ ʯʘʩʪʠ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʜʦʩʪʘʪʦʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʠ ʦʙʦʨʦʪʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ. ʆʩʦʙʝʥʥʦ ʦʩʪʨʦ 

ʥʝʜʦʩʪʘʪʦʢ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʦʱʫʱʘʝʪʩʷ ʫ ʧʨʝʜʧʨʠʷʪʠʡ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ. 

ɺ ʩʠʣʫ ʥʠʟʢʦʡ ʟʘʣʦʛʦʩʧʦʩʦʙʥʦʩʪʠ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʙʘʥʢʠ ʚʳʥʫʞʜʝʥʳ 

ʧʝʨʝʥʦʩʠʪʴ ʩʪʦʠʤʦʩʪʴ ʨʠʩʢʘ ʥʘ ʢʨʝʜʠʪʳ ʧʫʪʝʤ 

ʫʚʝʣʠʯʝʥʠʷ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʧʦ ʟʘʡʤʘʤ. 

ʄʠʨʦʚʦʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ ʩʥʠʟʠʣ 

ʣʠʢʚʠʜʥʦʩʪ ɹ ʙʘʥʢʦʚ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ 

ʂʘʟʘʭʩʪʘʥʘ ʠ ʫʩʫʛʫʙʠʣ ʧʨʦʙʣʝʤʫ ʜʝʬʠʮʠʪʘ 

ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʢʘʢ ʚ ʵʢʦʥʦʤʠʢʝ ʚ ʮʝʣʦʤ, 

ʪʘʢ ʠ ʚ ʩʝʢʪʦʨʝ ʄʉɹ. ʂʨʦʤʝ ʪʦʛʦ, ʢʨʠʟʠʩ 

ʦʢʘʟʘʣ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʠʩʪʦʯʥʠʢʠ ʬʦʥʜʠʨʦʚʘʥʠʷ ʤʠʢʨʦʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, 

ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʨʘʟʚʠʪʠʶ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʤʠʢʨʦʫʨʦʚʥʝ. 

ʄʠʨʦʚʦʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ ʫʩʫʛʫʙʠʣ ʧʨʦʙʣʝʤʫ ʥʝʜʦʩʪʘʪʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʩʫʙʲʝʢʪʦʚ ʄʉɹ. ʉʚʦʝʚʨʝʤʝʥʥʘʷ ʨʝʘʣʠʟʘʮʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ 

ʧʨʦʛʨʘʤʤʳ ʧʦʟʚʦʣʠʣʘ ʯʘʩʪʠʯʥʦ ʥʠʚʝʣʠʨʦʚʘʪʴ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ ʢʨʠʟʠʩʥʳʭ 

ʷʚʣʝʥʠʡ ʥʘ ʩʝʢʪʦʨ ʄʉɹ. 

 

 

4.3. ɺʓɺʆɼʓ 

ʋʩʪʘʥʦʚʣʝʥʥʳʝ ʚ ʂʘʟʘʭʩʪʘʥʝ ʢʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ ʩʫʙʲʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʢ 

ʢʘʪʝʛʦʨʠʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ. ɿʘʥʠʞʝʥʥʳʝ 

ʩʪʦʠʤʦʩʪʥʳʝ ʢʨʠʪʝʨʠʠ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʝʛʦʜʥʷʰʥʝʤʫ ʫʨʦʚʥʶ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ 

ʙʠʟʥʝʩʘ. ʆʥʠ ʩʪʠʤʫʣʠʨʫʶʪ ʠʩʢʫʩʩʪʚʝʥʥʦʝ çʜʨʦʙʣʝʥʠʝè ʙʠʟʥʝʩʘ, ʩʥʠʞʘʶʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʤʝʨ ʧʦʜʜʝʨʞʢʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ. ʅʘʣʦʛʦʚʘʷ 

ʩʠʩʪʝʤʘ ʂʘʟʘʭʩʪʘʥʘ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʪʠʤʫʣʦʚ ʜʣʷ ʨʦʩʪʘ ʤʘʩʰʪʘʙʦʚ 

ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʠ ʧʦʩʪʝʧʝʥʥʦʡ ʝʛʦ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʚ ʩʨʝʜʥʠʡ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʂʘʟʘʭʩʪʘʥʝ ʥʝʪ ʜʝʡʩʪʚʫʶʱʠʭ ʢʦʤʧʣʝʢʩʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦ 

ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ɺ ʩʪʨʘʥʝ ʦʪʩʫʪʩʪʚʫʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʦʨʛʘʥ, 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʦʪʚʝʪʩʪʚʝʥʥʳʡ ʟʘ ʢʘʯʝʩʪʚʝʥʥʫʶ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʄʉɹ. 

ʉʫʱʝʩʪʚʫʶʱʘʷ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʥʝ ʦʙʝʩʧʝʯʠʚʘʝʪ ʢʦʤʧʣʝʢʩʥʦʡ ʧʦʜʜʝʨʞʢʠ ʄʉɹ ʠ 

ʦʙʫʩʣʘʚʣʠʚʘʝʪ ʧʦʚʳʰʝʥʥʳʝ ʪʨʘʥʟʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ʅʝʜʦʩʪʘʪʦʯʥʳʡ ʫʨʦʚʝʥʴ ʬʦʥʜʦʚʦʦʨʫʞʝʥʥʦʩʪʠ, ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʠʟʥʦʩʘ ʠ ʥʠʟʢʘʷ 

ʦʙʥʦʚʣʷʝʤʦʩʪʴ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ ʥʠʟʢʘʷ ʪʝʭʥʦʣʦʛʠʯʥʦʩʪʴ ʩʝʢʪʦʨʘ ʄʉɹ ʚ ʮʝʣʦʤ, 

ʩʥʠʞʘʶʪ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ, ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-

ʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ʄʠʨʦʚʦʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ ʫʩʫʛʫʙʣʷʝʪ 

ʧʨʦʙʣʝʤʫ ʥʝʜʦʩʪʘʪʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 



ï 29 ï 

ʅʝʨʝʰʝʥʥʦʩʪʴ ʜʘʥʥʳʭ ʧʨʦʙʣʝʤ ʩʣʫʞʠʪ ʦʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʥʠʟʢʦʡ ʨʦʣʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʘʭ ʨʝʩʧʫʙʣʠʢʠ, ʘ ʠʤʝʥʥʦ: 

(1) ʅʠʟʢʠʡ ʚʢʣʘʜ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʬʦʨʤʠʨʦʚʘʥʠʝ ɺɺʇ ʩʪʨʘʥʳ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʝʥʜʝʥʮʠʶ ʨʦʩʪʘ ʦʙʲʝʤʦʚ ʚʳʧʫʩʢʘ ʧʨʦʜʫʢʮʠʠ ʩʫʙʲʝʢʪʘʤʠ ʄʉɹ ʟʘ 

ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ, ʠʭ ʚʢʣʘʜ ʚ ɺɺʇ ʂʘʟʘʭʩʪʘʥʘ ʥʝ ʧʨʝʚʳʰʘʝʪ 14%. 

(2) ʆʪʨʘʩʣʝʚʘʷ ʥʝʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʩʪʴ ʠ ʥʠʟʢʘʷ ʜʦʣʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ, 

ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʚ ʨʝʘʣʴʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ, ʦʩʦʙʝʥʥʦ ʚ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ,  

ʠ ʧʨʝʚʘʣʠʨʦʚʘʥʠʝ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

(3) ʅʠʟʢʘʷ ʨʦʣʴ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʨʝʰʝʥʠʠ ʚʦʧʨʦʩʦʚ ʟʘʥʷʪʦʩʪʠ. 

ɼʦʣʷ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ ʥʘʩʝʣʝʥʠʷ, ʟʘʥʷʪʦʛʦ ʚ ʤʘʣʦʤ ʙʠʟʥʝʩʝ, ʩʦʩʪʘʚʣʷʝʪ 22%. 

(4) ɺʳʩʦʢʘʷ ʜʦʣʷ ʪʝʥʝʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ʇʦ ʨʘʟʥʳʤ ʦʮʝʥʢʘʤ, ʦʥʘ ʩʦʩʪʘʚʣʷʝʪ ʦʪ 22 ʜʦ 30% ʨʝʘʣʴʥʦʛʦ ʦʙʦʨʦʪʘ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 

ʇʨʠ ʵʪʦʤ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʥʘ ʜʦʣʶ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʧʨʠʭʦʜʠʪʩʷ ʜʦ 50-80% ʚʩʝʭ 

ʟʘʥʷʪʳʭ, 70-80% ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ ɺɺʇ. ɿʥʘʯʠʪʝʣʴʥʳʭ ʫʩʧʝʭʦʚ ʚ 

ʨʘʟʚʠʪʠʠ ʄʉɹ ʜʦʙʠʣʠʩʴ ʠ ʥʝʢʦʪʦʨʳʝ ʩʪʨʘʥʳ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ ʠ ʉʅɻ. ʊʘʢ, ʚ ʃʘʪʚʠʠ 

ʤʘʣʳʡ ʠ ʩʨʝʜʥʠʡ ʙʠʟʥʝʩ ʫʞʝ ʧʨʠʥʦʩʠʪ ʙʦʣʝʝ 50% ɺɺʇ. ɺ ɺʝʥʛʨʠʠ ʥʘ ʤʘʣʳʝ ʠ ʩʨʝʜʥʠʝ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠʭʦʜʠʪʩʷ 50% ɺɺʇ, 67% ʟʘʥʷʪʳʭ ʚ ʵʢʦʥʦʤʠʢʝ, 20% ʵʢʩʧʦʨʪʘ ʠ 99% 

ʦʙʱʝʛʦ ʯʠʩʣʘ ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʇʦʜʦʙʥʳʝ ʩʨʘʚʥʝʥʠʷ ʧʦʟʚʦʣʷʪʁ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʜʘʣʴʥʝʡʰʠʭ ʨʝʬʦʨʤ ʧʦ ʧʦʜʜʝʨʞʢʝ ʠ ʨʘʟʚʠʪʠʶ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. 



ï 30 ï 

 

5. ɼɽʗʊɽʃʔʅʆʉʊʔ ʌʆʅɼɸ ɼɸʄʋ. ʊɽʂʋʑɽɽ ʉʆʉʊʆʗʅʀɽ 

5.1. ʈɽɿʋʃʔʊɸʊʓ ʈɽɸʃʀɿɸʎʀʀ ʇʈʆɻʈɸʄʄ ʇʆ ʇʆɼɼɽʈɾʂɽ ʄʉɹ 

5.1.1. ʆʩʥʦʚʥʳʝ ʵʪʘʧʳ ʨʘʟʚʠʪʠʷ ʌʦʥʜʘ 

ɸʆ çʌʦʥʜ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ çɼʘʤʫè (ʜʘʣʝʝ - ʌʦʥʜ ʠʣʠ ʌʦʥʜ çɼʘʤʫè) 

ʦʙʨʘʟʦʚʘʥ ʩʦʛʣʘʩʥʦ ʧʦʩʪʘʥʦʚʣʝʥʠʶ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʪ 26.04.1997 ʛ. 

ˉ 665 çʆ ʩʦʟʜʘʥʠʠ ʬʦʥʜʘ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘè6, ʢʘʢ ʥʝʙʘʥʢʦʚʩʢʦʝ 

ʬʠʥʘʥʩʦʚʦʝ ʫʯʨʝʞʜʝʥʠʝ ʚ ʬʦʨʤʝ ʘʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ ʟʘʢʨʳʪʦʛʦ ʪʠʧʘ ʚ ʮʝʣʷʭ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʩʪʘʥʦʚʣʝʥʠʷ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʝʩʧʫʙʣʠʢʝ ʂʘʟʘʭʩʪʘʥ ʠ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ ʛʦʩʫʜʘʨʩʪʚʘ, ʥʘʧʨʘʚʣʷʝʤʳʭ ʥʘ ʧʦʜʜʝʨʞʢʫ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. 

ɼʦ 2001 ʛʦʜʘ ʌʦʥʜ ʚʳʧʦʣʥʷʣ ʬʫʥʢʮʠʠ ʘʛʝʥʪʘ ʧʦ ʫʯʝʪʫ ʠ ʢʦʥʪʨʦʣʶ ʠʩʧʦʣʴʟʦʚʘʥʠ ̫

ʩʨʝʜʩʪʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʧʦ ʇʨʦʛʨʘʤʤʝ ʤʝʨ ʧʦ ʧʦʜʜʝʨʞʢʝ ʦʪʝʯʝʩʪʚʝʥʥʳʭ 

ʪʦʚʘʨʦʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, ʘ ʪʘʢʞʝ ʧʦ ʢʨʝʜʠʪʥʳʤ ʣʠʥʠʷʤ ɽʚʨʦʧʝʡʩʢʦʛʦ ʙʘʥʢʘ ʨʝʢʦʥʩʪʨʫʢʮʠʠ 

ʠ ʨʘʟʚʠʪʠʷ ʠ ɸʟʠʘʪʩʢʦʛʦ ʙʘʥʢʘ ʨʘʟʚʠʪʠʷ. 

ʉ 2002 ʛʦʜʘ ʌʦʥʜ ʥʘʯʘʣ ʢʨʝʜʠʪʦʚʘʥʠʝ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʥʘʧʨʷʤʫʶ ʠʟ ʩʦʙʩʪʚʝʥʥʳʭ 

ʩʨʝʜʩʪʚ. ʌʦʥʜʦʤ ʙʳʣʠ ʨʝʘʣʠʟʦʚʘʥʳ çʇʨʦʛʨʘʤʤʘ ʢʨʝʜʠʪʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠʟ ʩʨʝʜʩʪʚ ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ ʙʶʜʞʝʪʘè ʠ çʇʨʦʛʨʘʤʤʘ ʨʘʟʚʠʪʠʷ 

ʤʘʣʳʭ ʛʦʨʦʜʦʚ ʥʘ 2004-2006 ʛʦʜʳè. 

ɺ ʤʘʝ 2005 ʛʦʜʘ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʙʳʣʘ ʧʨʠʥʷʪʘ çʇʨʦʛʨʘʤʤʘ 

ʫʩʢʦʨʝʥʥʳʭ ʤʝʨ ʧʦ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʈʝʩʧʫʙʣʠʢʝ 

ʂʘʟʘʭʩʪʘʥ ʥʘ 2005-2007 ʛʦʜʳè. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʦʡ, ʚ ʪʝʯʝʥʠʝ 2005-2007 

ʛʦʜʦʚ ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʣ ʧʦʜʜʝʨʞʢʫ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʦʩʨʝʜʩʪʚʦʤ 

ʨʝʘʣʠʟʘʮʠʠ ʩʣʝʜʫʶʱʠʭ ʧʨʦʛʨʘʤʤ: 

 ʧʨʦʝʢʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʠ ʣʠʟʠʥʛ, 

 ʧʨʦʛʨʘʤʤʘ ʨʘʟʚʠʪʠʷ ʩʠʩʪʝʤʳ ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʂʘʟʘʭʩʪʘʥʝ, 

 ʛʘʨʘʥʪʠʨʦʚʘʥʠʝ ʢʨʝʜʠʪʦʚ ʉʄʇ, ʧʦʣʫʯʘʝʤʳʭ ʚ ʙʘʥʢʘʭ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ 

ʉ ʩʝʥʪʷʙʨʷ 2006 ʛʦʜʘ ʌʦʥʜ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʚ ʩʦʩʪʘʚʝ ʘʢʮʠʦʥʝʨʥʦʛʦ ʭʦʣʜʠʥʛʘ  

ɸʆ çʌʦʥʜ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ çפʘʟʳʥʘè, ʘ ʩ ʦʢʪʷʙʨʷ 2008 ʛ. ï ʚ ʩʦʩʪʘʚʝ ʥʘʮʠʦʥʘʣʴʥʦʛʦ 

ʫʧʨʘʚʣʷʶʱʝʛʦ ʭʦʣʜʠʥʛʘ ɸʆ çʌʦʥʜ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ çʉʘʤʨʫʢ- פʘʟʳʥʘè. 

ʉ ʥʘʯʘʣʘ ʩʚʦʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʌʦʥʜ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʣ 2 878 ʧʨʦʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 33,3 ʤʣʨʜ. ʪʝʥʛʝ, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 2,2% ʦʪ ʦʙʱʝʡ 

ʩʫʤʤʳ ʢʨʝʜʠʪʦʚ, ʚʳʜʘʥʥʳʭ ɹɺʋ ʩʫʙʲʝʢʪʘʤ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. ɺ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤ 

ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ ʙʦʣʝʝ 8 000 ʧʨʦʝʢʪʦʚ ʄʉɹ ʥʘ 

ʦʙʱʫʶ ʩʫʤʤʫ ʩʚʳʰʝ 300 ʤʣʨʜ. ʪʝʥʛʝ. 

                                                      
6
 ʇʨʝʞʥʝʝ ʥʘʟʚʘʥʠʝ ʌʦʥʜʘ: ɸʆ çʌʦʥʜ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ çɼʘʤʫè. 
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5.1.2. ʆʙʫʩʣʦʚʣʝʥʥʦʝ ʨʘʟʤʝʱʝʥʠʝ 

ʉ ʢʦʥʮʘ 2007 ʛ., ʧʦ ʨʝʰʝʥʠʶ ɽʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ ʌʦʥʜʘ ï ɸʆ çʌʅɹ çʉʘʤʨʫʢ-

 ʘʟʳʥʘè, ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʬʫʥʢʮʠʠ ʦʧʝʨʘʪʦʨʘ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠפ

ʩʨʝʜʩʪʚʘʤʠ ʧʦ ʇʨʦʛʨʘʤʤʝ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ ʚ ɹɺʋ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ 

ʢʨʝʜʠʪʦʚʘʥʠʷ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

1. ʇʝʨʚʳʡ ʪʨʘʥʰ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʂ ˉ1039 ʦʪ 06.11.2007 ʛ. ʌʦʥʜ 

ʚʳʩʪʫʧʠʣ ʦʧʝʨʘʪʦʨʦʤ ʧʦ ʨʘʟʤʝʱʝʥʠʶ ʩʨʝʜʩʪʚ 1-ʛʦ ʪʨʘʥʰʘ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤ r

ʚ ʩʫʤʤʝ 48,8 ʤʣʨʜ. ʪʝʥʛʝ. ɺʳʜʝʣʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʜʝʢʘʙʨʝ 2007 ʛ. ʙʳʣʠ ʨʘʩʧʨʝʜʝʣʝʥʳ 

ʤʝʞʜʫ 7 ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ, ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʨʝʰʝʥʠʝʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʢʦʤʠʩʩʠʠ ʧʦ 

ʤʦʜʝʨʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʈʂ ˉ17-5/011-3 ʦʪ 26.11.2007 ʛ. (ʜʘʣʝʝ - ɻʦʩʢʦʤʠʩʩʠʷ). 

ʇʦ ʠʩʪʝʯʝʥʠʠ ʩʨʦʢʘ ʦʩʚʦʝʥʠʷ ʩʨʝʜʩʪʚ ʪʨʠ ʙʘʥʢʘ (ɸʆ çɸʣʴʷʥʩ ɹʘʥʢè, ɸʆ çɹʊɸ ɹʘʥʢè 

ʠ ɸʆ çʂʘʟʢʦʤʤʝʨʮʙʘʥʢè) ʥʝʜʦʦʩʚʦʠʣʠ ʩʨʝʜʩʪʚʘ ʚ ʩʫʤʤʝ 6,7 ʤʣʨʜ. ʪʝʥʛʝ. ɼʘʥʥʘʷ ʩʫʤʤʘ, ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʇʨʦʛʨʘʤʤʳ, ʚ ʘʧʨʝʣʝ 2008 ʛ. ʙʳʣʘ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʘ ʤʝʞʜʫ 

ʦʩʪʘʚʰʠʤʠʩʷ 4 ʙʘʥʢʘʤʠ ʚ ʩʦʦʪʥʦʰʝʥʠʠ, ʦʧʨʝʜʝʣʝʥʥʦʤ ʨʘʥʝʝ ʨʝʰʝʥʠʝʤ ɻʦʩʢʦʤʠʩʩʠʠ. 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʧʦ 1-ʤʫ ʪʨʘʥʰʫ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʥʘ 01.07.2009 ʛ.

ˉ ɹʘʥʢ

ʉʫʤʤʘ 

ʩʨʝʜʩʪʚ ʩ 

ʫʯʝʪʦʤ 

ʧʝʨʝʨʘʩʧʨʝ-

ʜʝʣʝʥʠʷ, 

ʤʣʨʜ. ʪʛ

ɼʦʣʷ 

ɹɺʋ, %

ʂʦʣ-ʚʦ 

ʟʘʝʤ-

ʱʠʢʦʚ

ʌʘʢʪ. 

ʚʳʜʘʯʘ 

ʩʨʝʜʩʪʚ, 

ʤʣʨʜ. ʪʛ

% ʬʘʢʪ. 

ʚʳʜʘʯʠ 

ʩʨʝʜʩʪʚ

ʂʦʣ-ʚʦ 

ʩʦʟʜʘʥʥʳʭ 

ʨʘʙʦʯʠʭ 

ʤʝʩʪ

ʉʨʝʜʥʝ-

ʚʟʚʝʰʝʥʥʘʷ 

% ʩʪʘʚʢʘ

ʕʬʬʝʢ-

ʪʠʚʥʘʷ % 

ʩʪʘʚʢʘ

1 ɸʆ "ʂʘʟʢʦʤʤʝʨʮʙʘʥʢ"11,5 24% 360 12,1 105% 1 067 16,34% 18,31%

2 ɸʆ "ɹʊɸ ɹʘʥʢ " 10,0 20% 727 13,9 139% 631 17,64% 19,45%

3 ɸʆ "ɹʘʥʢ ʎʝʥʪʨʂʨʝʜʠʪ"8,3 17% 330 13,1 158% 952 17,84% 20,10%

4 ɸʆ "ʂʘʩʧʠʡʩʢʠʡ ɹʘʥʢ"8,3 17% 468 8,3 100% 689 18,54% 21,27%

5 ɸʆ "ɽʚʨʘʟʠʡʩʢʠʡ ɹʘʥʢ"4,2 9% 131 4,6 110% 373 17,65% 19,60%

6 ɸʆ "ʎʝʩʥʘ ɹʘʥʢ"4,2 9% 269 4,6 111% 265 17,73% 19,07%

7 ɸʆ "ɸʣʴʷʥʩ ɹʘʥʢ"2,4 5% 120 2,9 123% 16 18,30% 21,15%

ʀʊʆɻʆ 48,8 100% 2 405 59,6 122% 3 993 17,64% 19,68%  

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʩʦʚʦʢʫʧʥʳʡ ʨʘʟʤʝʨ ʩʨʝʜʩʪʚ, ʦʩʚʦʝʥʥʳʭ ɹɺʋ, ʩ ʫʯʝʪʦʤ 

ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠ ʚʳʜʘʯʠ ʥʘ ʨʝʚʦʣʴʚʝʨʥʦʡ ʦʩʥʦʚʝ, ʩʦʩʪʘʚʠʣ 59,6 ʤʣʨʜ. ʪʝʥʛʝ.  

ʅʘ ʜʘʥʥʫʶ ʩʫʤʤʫ ʙʳʣʦ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ 2 405 ʟʘʝʤʱʠʢʦʚ. ʉʨʝʜʥʷʷ ʩʫʤʤʘ ʢʨʝʜʠʪʘ 

ʩʦʩʪʘʚʠʣʘ 25 ʤʣʥ. ʪʝʥʛʝ, ʩʨʝʜʥʠʡ ʩʨʦʢ ʢʨʝʜʠʪʘ ï 30 ʤʝʩʷʮʝʚ, ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ 

ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï 17,64%, ʵʬʬʝʢʪʠʚʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï 19,68% ʛʦʜʦʚʳʭ. ʉʦʟʜʘʥʦ 

ʠ ʧʦʜʜʝʨʞʘʥʦ 3 993 ʨʘʙʦʯʠʭ ʤʝʩʪʘ. 

ɺ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʥʘʠʙʦʣʴʰʠʝ ʩʫʤʤʳ ʙʳʣʠ ʚʳʜʘʥʳ ʚ 

ʛ.ɸʣʤʘʪʳ ï 10,4 ʤʣʨʜ. ʪʝʥʛʝ (316 ʟʘʝʤʱʠʢʦʚ), ʂʘʨʘʛʘʥʜʠʥʩʢʦʡ ʦʙʣʘʩʪʠ ï 10,1 ʤʣʨʜ. ʪʝʥʛʝ 

(343 ʟʘʝʤʱʠʢʘ) ʠ ɺʦʩʪʦʯʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʦʡ ʦʙʣʘʩʪʠ ï 5,5 ʤʣʨʜ. ʪʝʥʛʝ (255 ʟʘʝʤʱʠʢʦʚ). 

ʅʘʠʤʝʥʴʰʠʝ ʩʫʤʤʳ ʚʳʜʘʯʠ ʥʘʙʣʶʜʘʶʪʩʷ ʚ ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʦʡ ï 2,0 ʤʣʨʜ. ʪʝʥʛʝ  

(91 ʟʘʝʤʱʠʢ), ʖʞʥʦ-ʂʘʟʘʭʩʪʘʥʩʢʦʡ ï 1,9 ʤʣʨʜ.. ʪʝʥʛʝ (78 ʟʘʝʤʱʠʢʦʚ), ɸʣʤʘʪʠʥʩʢʦʡ ï  

1,9 ʤʣʨʜ. ʪʝʥʛʝ (74 ʟʘʝʤʱʠʢʘ), ɾʘʤʙʳʣʩʢʦʡ ï 1,5 ʤʣʨʜ. ʪʝʥʛʝ (95 ʟʘʝʤʱʠʢʦʚ) ʠ 

ɸʪʳʨʘʫʩʢʦʡ ï 1,4 ʤʣʨʜ. ʪʝʥʛʝ (78 ʟʘʝʤʱʠʢʦʚ) ʦʙʣʘʩʪʷʭ. 



ï 32 ï 

ʌʘʢʪʠʯʝʩʢʘʷ ʚʳʜʘʯʘ ʩʨʝʜʩʪʚ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

ˉ ʈʝʛʠʦʥ

ʉʫʤʤʘ, 

ʤʣʨʜ.

ʪʝʥʛʝ

ʂʦʣʠʯʝʩʪʚʦ 

ʟʘʝʤʱʠʢʦʚ
ɼʦʣʷ, %

1 ɸʢʤʦʣʠʥʩʢʘʷ 2,2 79 4%

2 ɸʢʪʶʙʠʥʩʢʘʷ 2,7 116 5%

3 ɸʣʤʘʪʠʥʩʢʘʷ 1,9 74 3%

4 ɸʪʳʨʘʫʩʢʘʷ 1,4 78 2%

5 ɺʂʆ 5,5 255 9%

6 ɾʘʤʙʳʣʩʢʘʷ 1,5 95 3%

7 ɿʂʆ 3,0 175 5%

8 ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ 10,1 343 17%

9 ʂʦʩʪʘʥʘʡʩʢʘʷ 4,0 150 7%

10 ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ 2,3 137 4%

11 ʄʘʥʛʠʩʪʘʫʩʢʘʷ 2,9 111 5%

12 ʇʘʚʣʦʜʘʨʩʢʘʷ 4,8 199 8%

13 ʉʂʆ 2,0 91 3%

14 ʖʂʆ 1,9 78 3%

15 ʛ.ɸʣʤʘʪʳ 10,4 316 17%

16 ʛ.ɸʩʪʘʥʘ 3,0 108 5%

ʀʊʆɻʆ 59,6 2 405 100%  

ɺ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʢʨʝʜʠʪʦʚ ʚʳʜʘʚʘʣʦʩʴ ʥʘ ʧʨʦʝʢʪʳ ʚ 

ʩʬʝʨʝ ʪʦʨʛʦʚʣʠ. ʆʙʱʘʷ ʩʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʦʚ ʚ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ ʩʦʩʪʘʚʠʣʘ  

61,9 % ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʦʩʚʦʝʥʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʥʘʠʤʝʥʴʰʝʤ ʦʙʲʝʤʝ ʬʠʥʘʥʩʠʨʦʚʘʣʠʩʴ 

ʧʨʦʝʢʪʳ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʦʙʱʘʷ ʩʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʢʦʪʦʨʳʤ ʩʦʩʪʘʚʠʣʘ ʚʩʝʛʦ 

2,4% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʦʩʚʦʝʥʥʳʭ ʩʨʝʜʩʪʚ. 

ʆʩʚʦʝʥʠʝ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

5,0%

16,5%

11,5%

2,4%2,7%

61,9%

ʇʨʦʯʠʝ ʫʩʣʫʛʠ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ ʩʨʝʜʩʪʚ 

ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʪʝʯʝʥʠʝ 7 ʣʝʪ, ʜʦ ʜʝʢʘʙʨʷ 2014 ʛʦʜʘ. ɿʘ ʦʩʪʘʚʰʠʡʩʷ ʩʨʦʢ, ʩ 

ʫʯʝʪʦʤ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʨʝʜʩʪʚ, ʚʦʟʤʦʞʥʳʡ ʦʙʲʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʩʦʩʪʘʚʠʪ 

165,6 ʤʣʨʜ. ʪʝʥʛʝ, ʪ.ʝ. ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ ʜʦʩʪʠʛʥʝʪ 3,4. 



ï 33 ï 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʙʳʣʠ ʜʦʩʪʠʛʥʫʪʳ ʩʣʝʜʫʶʱʠʝ ʧʦʣʦʞʠʪʝʣʴʥʳʝ 

ʵʬʬʝʢʪʳ: 

(1) ʆʙʝʩʧʝʯʝʥʠʝ ʩʚʦʝʚʨʝʤʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʧʦʤʦʱʠ ʩʫʙʲʝʢʪʘʤ ʄʉɹ ʚ ʫʩʣʦʚʠʷʭ 

ʦʙʦʩʪʨʷʶʱʝʛʦʩʷ ʢʨʠʟʠʩʘ ʣʠʢʚʠʜʥʦʩʪʠ ɹɺʋ. 

(2) ʋʜʝʨʞʘʥʠʝ ʜʦʣʠ ʢʨʝʜʠʪʦʚ ɹɺʋ ʩʫʙʲʝʢʪʘʤ ʄʉɹ ʥʘ ʜʦʢʨʠʟʠʩʥʦʤ ʫʨʦʚʥʝ. 

ʆʜʥʘʢʦ ʧʨʦʛʨʘʤʤʘ ʙʳʣʘ ʥʝʜʦʩʪʘʪʦʯʥʦ ʵʬʬʝʢʪʠʚʥʦʡ, ʧʦʩʢʦʣʴʢʫ: 

(1) ʅʝ ʠʟʤʝʥʠʣʘ ʩʪʨʫʢʪʫʨʫ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʨʘʟʨʝʟʝ ʦʪʨʘʩʣʝʡ. ʇʨʝʚʘʣʠʨʫʶʱʝʡ 

ʦʪʨʘʩʣʴʶ ʦʩʪʘʣʘʩʴ ʩʬʝʨʘ ʪʦʨʛʦʚʣʠ. 

(2) ʆʢʘʟʘʣʘ ʩʣʘʙʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʨʘʩʰʠʨʝʥʠʝ, ʦʙʥʦʚʣʝʥʠʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʶ 

ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʄʉɹ. ʅʘʠʙʦʣʴʰʘʷ ʯʘʩʪʴ (67%) ʦʩʚʦʝʥʥʳʭ ʩʨʝʜʩʪʚ ʙʳʣʠ ʚʳʜʘʥʳ ʥʘ 

ʧʦʧʦʣʥʝʥʠʝ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ. 

(3) ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʩʨʝʜʩʪʚ ʧʦ ʨʝʛʠʦʥʘʤ ʙʳʣʦ ʥʝʨʘʚʥʦʤʝʨʥʳʤ. 

(4) ʕʬʬʝʢʪʠʚʥʳʝ ʩʪʘʚʢʠ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʢʦʥʝʯʥʳʭ ʟʘʝʤʱʠʢʦʚ ʥʘ ʫʨʦʚʥʝ 21,2% 

ʛʦʜʦʚʳʭ ʦʢʘʟʘʣʠʩʴ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʠʤʠ. 

ɸʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʟʤʝʱʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦʟʚʦʣʠʣ ʜʦʣʞʥʳʤ ʦʙʨʘʟʦʤ 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ ʫʩʣʦʚʠʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʪʨʘʥʰʝʡ ʧʨʦʛʨʘʤʤʳ. 

 

2. ɺʪʦʨʦʡ ʪʨʘʥʰ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦʪʦʢʦʣʦʤ ʟʘʩʝʜʘʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʂ ˉ25 ʦʪ 28.06.2008 ʛ., 

ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦ ʚʳʜʝʣʝʥʠʠ ʥʘ ʧʦʜʜʝʨʞʢʫ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʜʦʧʦʣʥʠʪʝʣʴʥʦ  

50,0 ʤʣʨʜ. ʪʝʥʛʝ. ɼʘʥʥʳʝ ʩʨʝʜʩʪʚʘ ʦʩʚʘʠʚʘʣʠʩʴ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʩʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʩ ɹɺʋ ʠ ʬʠʥʘʥʩʦʚʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ (ʧʨʦʛʨʘʤʤʘ 

ç50 ʥʘ 50è). ɺʳʜʝʣʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʘʚʛʫʩʪʝ 2008 ʛʦʜʘ ʙʳʣʠ ʨʘʩʧʨʝʜʝʣʝʥʳ ʤʝʞʜʫ  

10 ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ, ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʨʝʰʝʥʠʝʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʢʦʤʠʩʩʠʠ ʧʦ 

ʤʦʜʝʨʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʈʂ ˉ17-5/011-10 ʦʪ 27.06.2008 ʛ. ʠ ʨʝʰʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʂ 

ˉ25 ʦʪ 28.06.2008 ʛ. 

ʇʦʣʦʞʠʪʝʣʴʥʳʤʠ ʦʪʣʠʯʠʷʤʠ ʜʘʥʥʦʡ ʇʨʦʛʨʘʤʤʳ ʦʪ ʧʨʝʜʳʜʫʱʝʡ ʩʪʘʣʠ: 

(1) ʆʙʷʟʘʪʝʣʴʥʦʝ ʚʳʜʝʣʝʥʠʝ ʙʘʥʢʘʤʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʦʦʪʥʦʰʝʥʠʠ 1:1  

ʢ ʩʨʝʜʩʪʚʘʤ ʌʦʥʜʘ ʥʘ ʘʥʘʣʦʛʠʯʥʳʭ ʫʩʣʦʚʠʷʭ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʇʨʦʛʨʘʤʤʳ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʙʱʘʷ ʩʫʤʤʘ ʇʨʦʛʨʘʤʤʳ ʫʚʝʣʠʯʠʣʘʩʴ ʜʦ 109,7 ʤʣʨʜ. ʪʝʥʛʝ. 

(2) ʆʛʨʘʥʠʯʝʥʠʝ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʘʚʢʠ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʢʨʝʜʠʪʘʤ ʜʣʷ ʢʦʥʝʯʥʳʭ 

ʟʘʝʤʱʠʢʦʚ ʩʪʘʚʢʦʡ 12,5% ʛʦʜʦʚʳʭ. 

(3) ʆʛʨʘʥʠʯʝʥʠʝ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʡʩʪʚʫʶʱʠʭ ʟʘʡʤʦʚ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʩʫʤʤʦʡ 

50% ʦʪ ʧʦʨʪʬʝʣʷ, ʩʬʦʨʤʠʨʦʚʘʥʥʦʛʦ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʌʦʥʜʘ (ʚʧʦʩʣʝʜʩʪʚʠʠ ʜʘʥʥʦʝ 

ʦʛʨʘʥʠʯʝʥʠʝ ʙʳʣʦ ʩʥʷʪʦ). 

(4) ʃʠʤʠʪ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʝʢʪʦʚ ʫʚʝʣʠʯʝʥ ʜʦ 500 ʪʳʩ. ʄʈʇ. 

ʇʨʦʛʨʘʤʤʘ ʙʳʣʘ ʥʘʮʝʣʝʥʘ ʥʘ ʯʘʩʪʠʯʥʦʝ ʚʦʩʧʦʣʥʝʥʠʝ ʨʘʩʪʫʱʝʛʦ ʜʝʬʠʮʠʪʘ 

ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʄʉɹ ʠ ʥʝ ʩʪʘʚʠʣʘ ʩʚʦʝʡ ʮʝʣʴʶ ʠʟʤʝʥʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʄʉɹ ʚ 

ʢʘʯʝʩʪʚʝʥʥʦ ʣʫʯʰʫʶ ʩʪʦʨʦʥʫ. 



ï 34 ï 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʧʦ 2-ʤʫ ʪʨʘʥʰʫ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʥʘ 01.07.2009 ʛ.

ˉ ɹʘʥʢ

ʉʫʤʤʘ ʩʨʝʜʩʪʚ 

ʩ ʫʯʝʪʦʤ 

ʩʦʙʩʪʚʝʥʥʳʭ 

ʩʨʝʜʩʪʚ ɹɺʋ, 

ʤʣʨʜ. ʪʛ

ɼʦʣʷ ɹɺʋ, 

%

ʂʦʣ-ʚʦ 

ʟʘʝʤ-

ʱʠʢʦʚ

ʌʘʢʪ. 

ʚʳʜʘʯʘ 

ʩʨʝʜʩʪʚ, 

ʤʣʨʜ. ʪʛ

% ʬʘʢʪ. 

ʚʳʜʘʯʠ 

ʩʨʝʜʩʪʚ

ʂʦʣ-ʚʦ 

ʩʦʟʜʘʥʥʳʭ 

ʨʘʙʦʯʠʭ 

ʤʝʩʪ

ʕʬʬʝʢ-

ʪʠʚʥʘʷ % 

ʩʪʘʚʢʘ

1 ɸʆ "ɸʊʌɹʘʥʢ" 26,0 24% 743 25,3 97% 1 349 13,55%

2 ɸʆ "ɽʚʨʘʟʠʡʩʢʠʡ ɹʘʥʢ"19,9 18% 441 20,8 105% 1 308 14,96%

3 ɸʆ "ɹʘʥʢ ʎʝʥʪʨʂʨʝʜʠʪ"13,0 12% 187 13,1 101% 212 14,11%

4 ɸʆ "ɸʩʪʘʥʘ ʌʠʥʘʥʩ"11,1 10% 18 4,8 44% 136 13,55%

5 ɸʆ "ɹʊɸ ɹʘʥʢ" 10,0 9% 524 17,8 178% 727 14,09%

6 ɸʆ "ʅʫʨɹʘʥʢ" 10,0 9% 186 9,8 98% 354 13,95%

7 ɸʆ "Kaspi Bank" 8,0 7% 104 5,5 68% 513 14,39%

8 ɸʆ "ʂʘʟʢʦʤʤʝʨʮʙʘʥʢ"5,4 5% 149 5,5 101% 707 15,18%

9 ɸʆ "ɸʣʴʷʥʩ ɹʘʥʢ"4,0 4% 53 2,8 70% 1 14,77%

10 ɸʆ "ʎʝʩʥʘ ʙʘʥʢ" 2,0 2% 42 2,0 101% 31 14,49%

ʀʊʆɻʆ 109,4 100% 2 447 107,4 98% 5 338 14,19%  

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ 2 447 

ʟʘʝʤʱʠʢʦʚ ʥʘ ʩʫʤʤʫ 107,4 ʤʣʨʜ. ʪʝʥʛʝ. ʉʨʝʜʥʷʷ ʩʫʤʤʘ ʢʨʝʜʠʪʘ ʩʦʩʪʘʚʠʣʘ 44 ʤʣʥ. ʪʝʥʛʝ, 

ʩʨʝʜʥʠʡ ʩʨʦʢ ʢʨʝʜʠʪʘ ï 49 ʤʝʩʷʮʝʚ, ʵʬʬʝʢʪʠʚʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï 14,19 % ʛʦʜʦʚʳʭ. 

ʉʦʟʜʘʥʦ ʠ ʧʦʜʜʝʨʞʘʥʦ 5 338 ʨʘʙʦʯʠʭ ʤʝʩʪ. 

ɺ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʥʘʠʙʦʣʴʰʠʝ ʩʫʤʤʳ ʙʳʣʠ ʚʳʜʘʥʳ ʚ ʛ.ɸʣʤʘʪʳ ï 27,4 ʤʣʨʜ. 

ʪʝʥʛʝ (341 ʟʘʝʤʱʠʢ), ʛ. ɸʩʪʘʥʘ ï 11,0 ʤʣʨʜ. ʪʝʥʛʝ (149 ʟʘʝʤʱʠʢʦʚ) ʠ ʂʘʨʘʛʘʥʜʠʥʩʢʦʡ 

ʦʙʣʘʩʪʠ ï 9,1 ʤʣʨʜ. ʪʝʥʛʝ (202 ʟʘʝʤʱʠʢʘ). ʅʘʠʤʝʥʴʰʠʝ ʩʫʤʤʳ ʚʳʜʘʯʠ ʥʘʙʣʶʜʘʶʪʩʷ ʚ 

ɸʪʳʨʘʫʩʢʦʡï 2,5 ʤʣʨʜ. ʪʝʥʛʝ (107 ʟʘʝʤʱʠʢʦʚ) ʠ ɾʘʤʙʳʣʩʢʦʡ ʦʙʣʘʩʪʷʭ ï 2,1 ʤʣʨʜ. ʪʝʥʛʝ 

(81 ʟʘʝʤʱʠʢ). 

ʌʘʢʪʠʯʝʩʢʘʷ ʚʳʜʘʯʘ ʩʨʝʜʩʪʚ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

ˉ ʈʝʛʠʦʥ

ʉʫʤʤʘ, 

ʤʣʨʜ.

ʪʝʥʛʝ

ʂʦʣʠʯʝʩʪʚʦ 

ʧʨʦʝʢʪʦʚ
ɼʦʣʷ, %

1 ɸʢʤʦʣʠʥʩʢʘʷ 5,5 101 5%

2 ɸʢʪʶʙʠʥʩʢʘʷ 8,0 201 7%

3 ɸʣʤʘʪʠʥʩʢʘʷ 2,9 101 3%

4 ɸʪʳʨʘʫʩʢʘʷ 2,5 107 2%

5 ɺʂʆ 6,9 212 6%

6 ɾʘʤʙʳʣʩʢʘʷ 2,1 81 2%

7 ɿʂʆ 6,3 122 6%

8 ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ 9,1 202 8%

9 ʂʦʩʪʘʥʘʡʩʢʘʷ 5,4 190 5%

10 ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ 2,9 116 3%

11 ʄʘʥʛʠʩʪʘʫʩʢʘʷ 2,9 77 3%

12 ʇʘʚʣʦʜʘʨʩʢʘʷ 5,8 150 5%

13 ʉʂʆ 2,8 111 3%

14 ʖʂʆ 6,0 186 6%

15 ʛ.ɸʣʤʘʪʳ 27,4 341 26%

16 ʛ.ɸʩʪʘʥʘ 11,0 149 10%

ʀʊʆɻʆ 107,4 2 447 100%  



ï 35 ï 

ɺ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʢʨʝʜʠʪʦʚ ʚʳʜʘʚʘʣʦʩʴ ʥʘ ʧʨʦʝʢʪʳ ʚ 

ʩʬʝʨʝ ʪʦʨʛʦʚʣʠ. ʆʙʱʘʷ ʩʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʦʚ ʚ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ ʩʦʩʪʘʚʠʣʘ  

40,7% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʦʩʚʦʝʥʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʥʘʠʤʝʥʴʰʝʤ ʦʙʲʝʤʝ ʬʠʥʘʥʩʠʨʦʚʘʣʠʩʴ 

ʧʨʦʝʢʪʳ ʩʬʝʨʳ ʪʨʘʥʩʧʦʨʪʘ ʠ ʩʚʷʟʠ, ʦʙʱʘʷ ʩʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʢʦʪʦʨʳʤ ʩʦʩʪʘʚʠʣʘ 

ʚʩʝʛʦ 2,3% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʚʳʜʘʥʥʳʭ ʩʨʝʜʩʪʚ. 

ʆʩʚʦʝʥʠʝ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

6,3%

36,2%

10,6%

3,9%2,3%

40,7% ʇʨʦʯʠʝ ʫʩʣʫʛʠ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ ʩʨʝʜʩʪʚ 

ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʪʝʯʝʥʠʝ 7 ʣʝʪ, ʜʦ ʘʚʛʫʩʪʘ 2015 ʛʦʜʘ, ʧʨʠ ʵʪʦʤ ɹɺʋ ʚ ʪʝʯʝʥʠʝ 

ʚʩʝʛʦ ʩʨʦʢʘ ʙʫʜʫʪ ʚʳʜʝʣʷʪʴ ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʩʦʦʪʥʦʰʝʥʠʠ 1:1 ʢ ʩʨʝʜʩʪʚʘʤ ʌʦʥʜʘ. 

ɿʘ ʦʩʪʘʚʰʠʡʩʷ ʩʨʦʢ, ʩ ʫʯʝʪʦʤ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʨʝʜʩʪʚ, ʚʦʟʤʦʞʥʳʡ ʦʙʲʝʤ ʬʠʥʘʥʩʠʨʦ-

ʚʘʥʠʷ ʉʄʉʇ ʩʦʩʪʘʚʠʪ 207,9 ʤʣʨʜ. ʪʝʥʛʝ, ʪ.ʝ. ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ ʜʦʩʪʠʛʥʝʪ 1,9. 

ʈʝʘʣʠʟʘʮʠʷ ʜʘʥʥʦʡ ʇʨʦʛʨʘʤʤʳ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʫʩʧʝʰʥʦʡ. ʇʦʣʦʞʠʪʝʣʴʥʳʤ 

ʤʦʤʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʫʯʘʩʪʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ɹɺʋ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʦʢʘʟʘʪʴ ʣʴʛʦʪʥʫʶ 

ʬʠʥʘʥʩʦʚʫʶ ʧʦʜʜʝʨʞʢʫ ʙʦʣʴʰʝʤʫ ʢʦʣʠʯʝʩʪʚʫ ʉʄʉʇ. ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʦ ʜʘʥʥʦʡ 

ʧʨʦʛʨʘʤʤʝ ʙʦʣʴʰʘʷ ʜʦʣʷ ʢʨʝʜʠʪʦʚ (41%) ʚʳʜʘʝʪʩʷ ɹɺʋ ʥʘ ʩʨʦʢʠ ʩʚʳʰʝ 5 ʣʝʪ, ʯʪʦ 

ʛʦʚʦʨʠʪ ʦʙ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʥʘʧʨʘʚʣʝʥʥʦʩʪʠ ʩʨʝʜʩʪʚ ʉʄʉʇ. 

 

3. ʇʨʦʛʨʘʤʤʘ çɼʘʤʫ-ʈʝʛʠʦʥʳè 

ʇʨʦʛʨʘʤʤʘ çɼʘʤʫ-ʈʝʛʠʦʥʳè, ʨʝʘʣʠʟʦʚʘʥʥʘʷ ʩʦʚʤʝʩʪʥʦ ʩ ɸʢʠʤʘʪʘʤʠ, ʚ ʨʘʤʢʘʭ 

ʇʦʩʪʘʥʦʚʣʝʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʂ ˉ 1039 ʦʪ 06.11.2007 ʛ., ʧʨʝʜʧʦʣʘʛʘʣʘ ʚʳʜʝʣʝʥʠʝ 

ʌʦʥʜʫ ʤʝʩʪʥʳʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ʚ ʮʝʣʷʭ ʜʘʣʴʥʝʡʰʝʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʯʝʨʝʟ ʬʠʣʠʘʣʴʥʫʶ ʩʝʪʴ ɹɺʋ. ʈʝʰʝʥʠʝʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʢʦʤʠʩʩʠʠ ʧʦ ʤʦʜʝʨʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʈʂ ˉ 17-5/011-08 ʦʪ 21.04.2008 ʛ. ʜʣʷ ʫʯʘʩʪʠʷ ʚ 

ʜʘʥʥʦʡ ʇʨʦʛʨʘʤʤʝ ʙʳʣʠ ʦʧʨʝʜʝʣʝʥʳ 7 ʙʘʥʢʦʚ-ʧʘʨʪʥʝʨʦʚ. 

ʇʦ ʠʪʦʛʘʤ ʚʩʪʨʝʯʠ ʇʨʝʤʴʝʨ-ʄʠʥʠʩʪʨʘ ʈʂ ʩ ɸʢʠʤʘʤʠ ʦʙʣʘʩʪʝʡ ʠ ʛʦʨʦʜʦʚ ɸʩʪʘʥʳ ʠ 

ɸʣʤʘʪʳ ʧʦ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʨʝʛʠʦʥʘʭ, ʧʨʦʰʝʜʰʝʡ 24.06.2008 ʛ., 

ɸʢʠʤʘʤ ʦʙʣʘʩʪʝʡ ʙʳʣʦ ʧʦʨʫʯʝʥʦ ʠʟʳʩʢʘʪʴ ʧʦ 2,0 ʤʣʨʜ. ʪʝʥʛʝ ʥʘ ʧʦʜʜʝʨʞʢʫ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ʆʜʥʘʢʦ ɸʢʠʤʘʪ r ʠʟʳʩʢʘʣʠ ʩʨʝʜʩʪʚʘ ʥʝ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ. ʌʘʢʪʠʯʝʩʢʠ ʙʳʣʦ 

ʚʳʜʝʣʝʥʦ ʪʦʣʴʢʦ 6,7 ʤʣʨʜ. ʪʝʥʛʝ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʨʘʟʤʝʱʝʥʳ ʯʝʨʝʟ ʬʠʣʠʘʣʳ ɹɺʋ. 

ʅʘʠʙʦʣʴʰʫʶ ʩʫʤʤʫ ʩʨʝʜʩʪʚ ʧʦ ʇʨʦʛʨʘʤʤʝ ʚʳʜʝʣʠʣʠ ɸʢʠʤʘʪʳ ɸʢʪʶʙʠʥʩʢʦʡ (43,5% ʦʪ  

2 ʤʣʨʜ. ʪʝʥʛʝ), ʉʝʚʝʨʦ-ʂʘʟʘʭʩʪʘʥʩʢʦʡ (41,7% ʦʪ 2 ʤʣʨʜ. ʪʝʥʛʝ), ʇʘʚʣʦʜʘʨʩʢʦʡ ʦʙʣʘʩʪʝʡ 
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ɺʘʰʘ ʛʣʘʚʥʘʷ ʟʘʜʘʯʘ (ʧʨʠʤ. - ɸʢʠʤʘʪʦʚ) ï 
ʚʩʝʩʪʦʨʦʥʥʝ ʥʘ ʧʦʩʪʦʷʥʥʦʡ ʦʩʥʦʚʝ ʧʦʜʜʝʨʞʠʚʘʪʴ ʠ 
ʨʘʟʚʠʚʘʪʴ ʯʘʩʪʥʳʡ ʙʠʟʥʝʩ ʥʘ ʤʝʩʪʘʭ, ʚʟʨʘʱʠʚʘʪʴ 
ʤʦʱʥʫʶ ʧʣʝʷʜʫ ʢʘʟʘʭʩʪʘʥʩʢʠʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ. 
ʅʫʞʥʦ ʦʪʦʡʪʠ ʦʪ ʧʘʩʩʠʚʥʦʡ ʧʦʣʠʪʠʢʠ, ʢʦʛʜʘ 
ʬʘʢʪʠʯʝʩʢʠ ʧʨʦʩʪʦ ʚʝʜʝʪʩʷ ʫʯʝʪ ʨʝʘʣʠʟʫʝʤʳʭ ʚ 
ʦʙʣʘʩʪʠ ʧʨʦʝʢʪʦʚ, ʠ ʧʝʨʝʡʪʠ ʢ ʘʢʪʠʚʥʦʡ 
ʧʦʣʠʪʠʢʝ ʩʦʟʜʘʥʠʷ ʥʦʚʳʭ ʧʨʦʠʟʚʦʜʩʪʚ ʠ 
ʤʦʙʠʣʠʟʘʮʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠʥʠʮʠʘʪʠʚʳ, 
ʩʦʜʝʡʩʪʚʫʷ ʚʩʝʤʠ ʠʤʝʶʱʠʤʠʩʷ ʫ ʨʝʛʠʦʥʘ 
ʨʝʩʫʨʩʘʤʠ. 

ʅʘʟʘʨʙʘʝʚ ʅ.ɸ. 

(ʠʟ ʚʳʩʪʫʧʣʝʥʠʷ ʥʘ ʄʝʞʨʝʛʠʦʥʘʣʴʥʦʤ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʤ ʬʦʨʫʤʝ) 

(40% ʦʪ 2 ʤʣʨʜ. ʪʝʥʛʝ). ʅʝʟʥʘʯʠʪʝʣʴʥʳʝ ʩʫʤʤʳ ʙʳʣʠ ʚʳʜʝʣʝʥʳ ɸʢʠʤʘʪʘʤʠ ɿʂʆ (2,2% ʦʪ 

2 ʤʣʨʜ. ʪʝʥʛʝ), ʂʦʩʪʘʥʘʡʩʢʦʡ ʦʙʣʘʩʪʠ (10% ʦʪ 2 ʤʣʨʜ. ʪʝʥʛʝ). 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʧʦ ʇʨʦʛʨʘʤʤʝ ʥʝ ʪʨʝʙʦʚʘʣʦʩʴ ʫʯʘʩʪʠʝ ɸʢʠʤʘʪʦʚ ʛ.ɸʩʪʘʥʘ ʠ 

ʛ.ɸʣʤʘʪʳ, ɸʢʠʤʘʪʦʤ ʛ.ɸʩʪʘʥʘ ʙʳʣʠ ʚʳʜʝʣʝʥʳ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʤʝʨʝ 150 ʤʣʥ. ʪʝʥʛʝ. 

ɺʤʝʩʪʝ ʩ ʪʝʤ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʇʨʦʪʦʢʦʣʦʤ ʟʘʩʝʜʘʥʠʷ 

ʇʨʘʚʠʪʝʣʴʩʪʚʘ ˉ25 ʦʪ 28.06.2008 

ʛ., ʌʦʥʜʫ ʙʳʣʦ ʚʳʜʝʣʝʥʦ 28,0 ʤʣʨʜ. 

ʪʝʥʛʝ ʠʟ ʨʝʟʝʨʚʘ ʈʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ 

ʙʶʜʞʝʪʘ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ 

ʧʨʦʝʢʪʦʚ ʉʄʉʇ ʧʦ ʇʨʦʛʨʘʤʤʝ. 

ɺʳʜʝʣʝʥʥʘʷ ʩʫʤʤʘ ʙʳʣʘ 

ʨʘʟʤʝʱʝʥʘ ʌʦʥʜʦʤ ʚ ɹɺʋ 

ʧʦʣʥʦʩʪʴʶ, ʧʦ 2,0 ʤʣʨʜ. ʪʝʥʛʝ ʥʘ 

ʢʘʞʜʫʶ ʦʙʣʘʩʪʴ. 

ʂʨʦʤʝ ʪʦʛʦ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʇʨʦʛʨʘʤʤʳ, ʌʦʥʜ ʚʳʜʝʣʠʣ ʟʘ ʩʯʝʪ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ 150 ʤʣʥ. ʪʝʥʛʝ ʥʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʝʢʪʦʚ ʧʦ ʛ.ɸʩʪʘʥʘ. 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʧʦ ʇʨʦʛʨʘʤʤʝ "ɼʘʤʫ-ʈʝʛʠʦʥʳ" ʥʘ 01.07.2009 ʛ.

ʄʀʆ ʌʦʥʜ
ʂʦʣ-ʚʦ 

ʟʘʝʤʱʠʢʦʚ
ʉʫʤʤʘ

1 ɸʢʤʦʣʠʥʩʢʘʷ 0,3 2,0 49 2,4 106% 227 12,65% 13,76%

2 ɸʢʪʶʙʠʥʩʢʘʷ 0,9 2,0 98 2,9 100% 80 12,79% 13,65%

3 ɸʣʤʘʪʠʥʩʢʘʷ 0,5 2,0 177 2,1 86% 476 12,80% 13,94%

4 ɸʪʳʨʘʫʩʢʘʷ 0,3 2,0 45 1,9 86% 80 12,17% 13,20%

5 ɺʂʆ 0,7 2,0 118 2,4 89% 329 13,04% 14,26%

6 ɾʘʤʙʳʣʩʢʘʷ 0,6 2,0 101 2,2 87% 160 12,67% 13,87%

7 ɿʂʆ 0,0 2,0 67 1,7 81% 83 12,38% 13,57%

8 ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ 0,6 2,0 55 2,0 78% 270 12,73% 13,86%

9 ʂʦʩʪʘʥʘʡʩʢʘʷ 0,2 2,0 59 2,3 105% 56 12,53% 13,57%

10 ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ 0,5 2,0 60 1,9 75% 115 12,61% 13,62%

11 ʄʘʥʛʠʩʪʘʫʩʢʘʷ 0,3 2,0 63 1,9 83% 60 12,67% 13,29%

12 ʇʘʚʣʦʜʘʨʩʢʘʷ 0,8 2,0 133 2,6 95% 164 13,00% 14,19%

13 ʉʂʆ 0,8 2,0 79 2,3 83% 297 12,95% 14,06%

14 ʖʂʆ 2,0 74 1,8 92% 35 11,91% 13,64%

15 ʛ.ɸʣʤʘʪʳ 

16 ʛ.ɸʩʪʘʥʘ 0,2 0,2 7 0,3 90% 61 13,62% 14,51%

ʀʪʦʛʦ 6,7 28,2

ɺʩʝʛʦ

% ʬʘʢʪ. 

ʚʳʜʘʯʠ 

ʩʨʝʜʩʪʚ

ʂʦʣ-ʚʦ 

ʩʦʟʜʘʥʥʳʭ 

ʨʘʙʦʯʠʭ 

ʤʝʩʪ

89%

ʉʨʝʜʥʝ-

ʚʟʚʝ-

ʰʝʥʥʘʷ % 

ʩʪʘʚʢʘ

ʕʬʬʝʢ-

ʪʠʚʥʘʷ % 

ʩʪʘʚʢʘ

12,67% 13,78%2 493
34,9

1 185 31,0

ˉ ʈʝʛʠʦʥ

ʆʙʱʘʷ ʩʫʤʤʘ 

ʨʘʟʤʝʱʝʥʥʳʭ 

ʩʨʝʜʩʪʚ, ʤʣʨʜ. ʪʛ

ʌʘʢʪ. ʚʳʜʘʯʘ ʩʨʝʜʩʪʚ, 

ʤʣʨʜ. ʪʛ

 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ ʬʘʢʪʠʯʝʩʢʠ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ 

1 185 ʟʘʝʤʱʠʢʦʚ ʥʘ ʩʫʤʤʫ 31,0 ʤʣʨʜ. ʪʝʥʛʝ. ʉʨʝʜʥʷʷ ʩʫʤʤʘ ʢʨʝʜʠʪʘ ʩʦʩʪʘʚʠʣʘ 26 ʤʣʥ. 

ʪʝʥʛʝ, ʩʨʝʜʥʠʡ ʩʨʦʢ ʢʨʝʜʠʪʘ ï 47 ʤʝʩʷʮʝʚ, ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï 

12,67%, ʵʬʬʝʢʪʠʚʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï 13,78% ʛʦʜʦʚʳʭ. 
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ʆʩʚʦʝʥʠʝ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

9,4%

24,2%

13,9%

12,0%
4,5%

36,1%
ʇʨʦʯʠʝ ʫʩʣʫʛʠ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

 

ɺ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʢʨʝʜʠʪʦʚ ʚʳʜʘʚʘʣʦʩʴ ʥʘ ʧʨʦʝʢʪʳ ʚ 

ʩʬʝʨʝ ʪʦʨʛʦʚʣʠ. ʆʙʱʘʷ ʩʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʦʚ ʚ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ ʩʦʩʪʘʚʠʣʘ  

36,1% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʦʩʚʦʝʥʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʥʘʠʤʝʥʴʰʝʤ ʦʙʲʝʤʝ ʬʠʥʘʥʩʠʨʦʚʘʣʠʩʴ 

ʧʨʦʝʢʪʳ ʩʬʝʨʳ ʪʨʘʥʩʧʦʨʪʘ ʠ ʩʚʷʟʠ, ʦʙʱʘʷ ʩʫʤʤʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʢʦʪʦʨʳʤ ʩʦʩʪʘʚʠʣʘ 

ʚʩʝʛʦ 4,5% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʚʳʜʘʥʥʳʭ ʩʨʝʜʩʪʚ. 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ ʩʨʝʜʩʪʚ ʙʫʜʝʪ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʪʝʯʝʥʠʝ 5-7 ʣʝʪ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʩʣʦʚʠʡ ʚʳʜʝʣʝʥʠʷ ʩʨʝʜʩʪʚ ʄʀʆ, ʘ 

ʧʦ ʩʨʝʜʩʪʚʘʤ ʌʦʥʜʘ ï ʜʦ ʩʝʥʪʷʙʨʷ 2015 ʛʦʜʘ. ɿʘ ʦʩʪʘʚʰʠʡʩʷ ʩʨʦʢ, ʩ ʫʯʝʪʦʤ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʨʝʜʩʪʚ, ʚʦʟʤʦʞʥʳʡ ʦʙʲʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʧʦ ʩʨʝʜʩʪʚʘʤ, 

ʚʳʜʝʣʝʥʥʳʤ ʌʦʥʜʦʤ, ʩʦʩʪʘʚʠʪ 65,1 ʤʣʨʜ. ʪʝʥʛʝ, ʪ.ʝ. ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ 

ʜʦʩʪʠʛʥʝʪ 1,9. 

ʇʨʝʠʤʫʱʝʩʪʚʘʤʠ ʇʨʦʛʨʘʤʤʳ ʷʚʣʷʝʪʩʷ ʚʳʜʝʣʝʥʠʝ ʩʨʝʜʩʪʚ ʥʘ ʢʘʞʜʳʡ ʨʝʛʠʦʥ ʚ 

ʨʘʚʥʦʤ ʦʙʲʝʤʝ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʜʦʚʝʩʪʠ ʩʨʝʜʩʪʚʘ ʜʦ ʢʦʥʝʯʥʳʭ ʉʄʉʇ ʙʝʟ ʫʱʝʤʣʝʥʠʷ ʪʝʭ 

ʠʣʠ ʠʥʳʭ ʨʝʛʠʦʥʦʚ, ʘ ʪʘʢʞʝ ʚʳʜʝʣʝʥʠʝ ʩʨʝʜʩʪʚ ʤʝʩʪʥʳʤʠ ʙʶʜʞʝʪʘʤʠ ʦʙʣʘʩʪʝʡ, ʯʪʦ 

ʧʦʟʚʦʣʷʝʪ ʫʚʝʣʠʯʠʚʘʪʴ ʦʙʱʠʡ ʦʙʲʝʤ ʇʨʦʛʨʘʤʤʳ. 

ʂʨʦʤʝ ʪʦʛʦ, ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʇʨʦʛʨʘʤʤʳ ʧʨʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʧʨʦʝʢʪʦʚ ʟʘ 

ʩʯʝʪ ʩʨʝʜʩʪʚ ʄʀʆ ʦʧʨʝʜʝʣʷʶʪʩʷ ʩʘʤʠʤʠ ɸʢʠʤʘʪʘʤʠ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʪʝ 

ʧʨʦʝʢʪʳ, ʢʦʪʦʨʳʝ ʥʘʠʙʦʣʝʝ ʫʜʦʚʣʝʪʚʦʨʷʶʪ ʩʧʨʦʩ ʠ ʥʫʞʜʳ ʢʦʥʢʨʝʪʥʦʛʦ ʨʝʛʠʦʥʘ. 

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʚʦʟʥʠʢʣʠ ʪʨʫʜʥʦʩʪʠ ʧʦ ʦʩʚʦʝʥʠʶ ʩʨʝʜʩʪʚ 

ɸʢʠʤʘʪʦʚ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʦʨʠʪʝʪʘʤʠ ʠ ʧʨʦʮʝʜʫʨʘʤʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ɸʢʠʤʘʪʘʤʠ, 

ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʯʝʨʝʟ ɹɺʋ ʦʢʘʟʘʣʦʩʴ ʟʘʪʨʫʜʥʠʪʝʣʴʥʳʤ. ʊʨʝʙʦʚʘʥʠʷ 

ɸʢʠʤʘʪʦʚ ʷʚʣʷʶʪʩʷ ʦʙʦʩʥʦʚʘʥʥʳʤʠ, ʥʦ ʥʝ ʠʩʧʦʣʥʠʤʳʤʠ ʧʨʠ ʢʨʝʜʠʪʦʚʘʥʠʠ ʯʝʨʝʟ ɹɺʋ.  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ 2008 ʛʦʜʫ ʥʝ ʙʳʣʘ ʦʩʚʦʝʥʘ ʯʘʩʪʴ ʩʨʝʜʩʪʚ ʘʢʠʤʘʪʦʚ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʌʦʥʜ ʧʨʝʜʣʦʞʠʣ ʥʘʧʨʘʚʠʪʴ ʥʝʦʩʚʦʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ɸʢʠʤʘʪʦʚ ʥʘ 

ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʝ ʩʝʣʴʩʢʦʛʦ ʥʘʩʝʣʝʥʠʷ ʯʝʨʝʟ ʍʦʣʜʠʥʛ çʂʘʟɸʛʨʦè ʜʣʷ ʨʘʩʰʠʨʝʥʠʷ 

ʜʦʩʪʫʧʘ ʩʝʣʴʩʢʠʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʨʝʜʩʪʚʘʤ. 

 

4. ʊʨʝʪʠʡ ʪʨʘʥʰ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʂ ˉ1085 ʦʪ 25.11.2008 ʛ., ʠʟ 

ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʌʦʥʜʘ ʈʂ ʙʳʣʦ ʚʳʜʝʣʝʥʦ 120,0 ʤʣʨʜ. ʪʝʥʛʝ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 

ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʩʪʘʙʠʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʥʘ 2009-2010 ʛʛ., ʠʟ ʢʦʪʦʨʳʭ 117,0 ʤʣʨʜ. ʪʝʥʛʝ ï 
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ʥʘ ʨʝʘʣʠʟʘʮʠʶ 3-ʛʦ ʪʨʘʥʰʘ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ. ɺʳʜʝʣʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʚ 

ʬʝʚʨʘʣʝ 2009 ʛʦʜʘ ʙʳʣʠ ʨʘʩʧʨʝʜʝʣʝʥʳ ʤʝʞʜʫ 12 ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ, ʦʧʨʝʜʝʣʝʥʥʳʤʠ 

ʨʝʰʝʥʠʷʤʠ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʢʦʤʠʩʩʠʠ ʧʦ ʤʦʜʝʨʥʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʈʂ ˉ17-55/ʀ-99 ʦʪ 

27.01.2009 ʛ. ʠ ˉ17-5/ʀ-144 ʦʪ 10.02.2009 ʛ. 

ʋʩʣʦʚʠʷʤʠ ʇʨʦʛʨʘʤʤʳ ʪʘʢʞʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʣʘʩʴ ʚʦʟʤʦʞʥʦʩʪʴ ʫʯʘʩʪʠ ̫ʚ ʇʨʦʛʨʘʤʤʝ 

ʙʘʥʢʦʚ-ʧʘʨʪʥʝʨʦʚ ʩʦʙʩʪʚʝʥʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ. ʆʜʥʘʢʦ ʪʦʣʴʢʦ ɸʆ çɸʊʌɹʘʥʢè ʠʟʥʘʯʘʣʴʥʦ 

ʚʳʜʝʣʠʣ ʩʨʝʜʩʪʚʘ ʚ ʩʫʤʤʝ 10,0 ʤʣʨʜ. ʪʝʥʛʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʙʱʠʡ ʧʫʣ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʦ ʇʨʦʛʨʘʤʤʝ ʩʦʩʪʘʚʠʣ 127,0 ʤʣʨʜ. ʪʝʥʛʝ. 

ʇʨʦʛʨʘʤʤʘ ʷʚʠʣʘʩʴ ʩʚʦʝʚʨʝʤʝʥʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʧʦʜʜʝʨʞʢʠ ʉʄʉʇ. 

ʋʩʣʦʚʠʷ ʇʨʦʛʨʘʤʤʳ ʤʘʢʩʠʤʘʣʴʥʦ ʢʦʤʬʦʨʪʥʳ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ: 

(1) ɹɺʋ ʦʛʨʘʥʠʯʝʥʳ ʚ ʫʩʪʘʥʦʚʣʝʥʠʠ ʵʬʬʝʢʪʠʚʥʦʡ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ 12,5% ʛʦʜʦʚʳʭ 

(2) ʤʘʢʩʠʤʘʣʴʥʘʷ ʩʫʤʤʘ ʢʨʝʜʠʪʘ ʫʚʝʣʠʯʝʥʘ ʜʦ 750 ʤʣʥ. ʪʝʥʛʝ, 

(3) ʧʦʚʳʰʝʥʘ ʜʦʣʷ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʡʩʪʚʫʶʱʠʭ ʟʘʡʤʦʚ ʜʦ 70%, 

(4) ʦʪʩʫʪʩʪʚʫʶʪ ʦʪʨʘʩʣʝʚʳʝ ʦʛʨʘʥʠʯʝʥʠʷ. 

ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʧʦ 3-ʤʫ ʪʨʘʥʰʫ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʥʘ 01.07.2009 ʛ.

ˉ ɹʘʥʢ

ʆʙʱʘʷ 

ʩʫʤʤʘ, 

ʤʣʨʜ. ʪʛ

ɼʦʣʷ 

ɹɺʋ, %

ʂʦʣ-ʚʦ 

ʟʘʝʤ-

ʱʠʢʦʚ

ʌʘʢʪ. 

ʚʳʜʘʯʘ 

ʩʨʝʜʩʪʚ, 

ʤʣʨʜ. ʪʛ

% ʬʘʢʪ. 

ʚʳʜʘʯʠ

ʂʦʣ-ʚʦ 

ʩʦʟʜʘʥʥʳʭ 

ʨʘʙʦʯʠʭ 

ʤʝʩʪ

ʉʨʝʜʥʝ-

ʚʟʚʝ-

ʰʝʥʥʘʷ % 

ʩʪʘʚʢʘ

ʕʬʬʝʢ-

ʪʠʚʥʘʷ % 

ʩʪʘʚʢʘ

1 ɸʆ "ɹʊɸ ɹʘʥʢ" 22,0 17% 706 18,5 84% 2 401 11,59% 12,32%

2 ɸʆ "ɸʊʌɹʘʥʢ" 20,0 16% 329 17,1 86% 363 11,02% 12,06%

3 ɸʆ "ɸʣʴʷʥʩ ɹʘʥʢ"18,0 14% 219 12,6 70% 0 11,92% 12,50%

4 ɸʆ "ʂʘʟʢʦʤʤʝʨʮʙʘʥʢ"16,0 13% 292 14,0 88% 843 11,00% 11,72%

5 ɸʆ "ʅʘʨʦʜʥʳʡ ʙʘʥʢ"11,7 9% 140 10,8 92% 137 11,78% 12,46%

6 ɸʆ "ɹʘʥʢ ʎʝʥʪʨʂʨʝʜʠʪ"10,0 8% 158 9,1 91% 93 11,70% 12,44%

7 ɸʆ "ʅʫʨʙʘʥʢ" 8,0 6% 105 5,7 71% 180 10,82% 11,87%

8 ɸʆ "Kaspi bank"6,0 5% 207 3,4 56% 171 10,39% 12,21%

9 ɼɹ ɸʆ "ʉʙʝʨʙʘʥʢ"6,0 5% 61 4,6 77% 86 11,00% 12,29%

10 ɸʆ "ʎʝʩʥʘʙʘʥʢ" 3,3 3% 59 2,9 89% 20 11,09% 12,50%

11 ɸʆ "ɽʚʨʘʟʠʡʩʢʠʡ ɹʘʥʢ"3,0 2% 48 2,9 96% 304 11,38% 12,43%

12 ɸʆ "ɹʘʥʢ ɸʩʪʘʥʘ-ʌʠʥʘʥʩ"3,0 2% 13 2,2 74% 162 11,50% 12,41%

ʀʊʆɻʆ 127,0 100% 2 337 103,8 82% 4 760 11,36% 12,22%  

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ 2 337 

ʟʘʝʤʱʠʢʦʚ ʥʘ ʩʫʤʤʫ 103,8 ʤʣʨʜ. ʪʝʥʛʝ. ʉʨʝʜʥʷʷ ʩʫʤʤʘ ʢʨʝʜʠʪʘ ʩʦʩʪʘʚʠʣʘ 44 ʤʣʥ. ʪʝʥʛʝ, 

ʩʨʝʜʥʠʡ ʩʨʦʢ ʢʨʝʜʠʪʘ ï 48 ʤʝʩʷʮʝʚ, ʵʬʬʝʢʪʠʚʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï 12,22 % ʛʦʜʦʚʳʭ. 

ʉʦʟʜʘʥʦ ʠ ʧʦʜʜʝʨʞʘʥʦ 4 760 ʨʘʙʦʯʠʭ ʤʝʩʪ. 

ɺ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʥʘʠʙʦʣʴʰʠʝ ʩʫʤʤʳ ʙʳʜʠ ʚʳʜʘʥʳ ʚ ʛ.ɸʣʤʘʪʳ ï 32,9 ʤʣʨʜ. 

ʪʝʥʛʝ (377 ʟʘʝʤʱʠʢʦʚ) ʠ ʛ.ɸʩʪʘʥʘ ï 16,9 ʤʣʨʜ. ʪʝʥʛʝ (264 ʟʘʝʤʱʠʢʘ). ʅʘʠʤʝʥʴʰʠʝ ʩʫʤʤʳ 

ʚʳʜʘʯʠ ʥʘʙʣʶʜʘʶʪʩʷ ʚ ɾʘʤʙʳʣʩʢʦʡï 1,6 ʤʣʨʜ. ʪʝʥʛʝ (36 ʟʘʝʤʱʠʢʦʚ) ʠ ʚ 

ʂʳʟʳʣʦʨʜʠʥʩʢʦʡ ʦʙʣʘʩʪʷʭ ï 1,5 ʤʣʨʜ. ʪʝʥʛʝ (87 ʟʘʝʤʱʠʢʦʚ). 
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ʌʘʢʪʠʯʝʩʢʘʷ ʚʳʜʘʯʘ ʩʨʝʜʩʪʚ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

ˉ ʈʝʛʠʦʥ

ʉʫʤʤʘ, 

ʤʣʨʜ.

ʪʝʥʛʝ

ʂʦʣʠʯʝʩʪʚʦ 

ʧʨʦʝʢʪʦʚ
ɼʦʣʷ, %

1 ɸʢʤʦʣʠʥʩʢʘʷ 4,4 105 4%

2 ɸʢʪʶʙʠʥʩʢʘʷ 5,3 178 5%

3 ɸʣʤʘʪʠʥʩʢʘʷ 3,3 89 3%

4 ɸʪʳʨʘʫʩʢʘʷ 2,7 78 3%

5 ɺʂʆ 6,8 290 7%

6 ɾʘʤʙʳʣʩʢʘʷ 1,6 36 2%

7 ɿʂʆ 3,1 92 3%

8 ʂʘʨʘʛʘʥʜʠʥʩʢʘʷ 6,6 224 6%

9 ʂʦʩʪʘʥʘʡʩʢʘʷ 5,2 119 5%

10 ʂʳʟʳʣʦʨʜʠʥʩʢʘʷ 1,5 87 1%

11 ʄʘʥʛʠʩʪʘʫʩʢʘʷ 3,0 98 3%

12 ʇʘʚʣʦʜʘʨʩʢʘʷ 5,2 145 5%

13 ʉʂʆ 2,5 79 2%

14 ʖʂʆ 2,7 76 3%

15 ʛ.ɸʣʤʘʪʳ 32,9 377 32%

16 ʛ.ɸʩʪʘʥʘ 16,9 264 16%

ʀʊʆɻʆ 103,8 2 337 100%  

ɺ ʦʪʨʘʩʣʝʚʦʡ ʨʘʟʙʠʚʢʝ ʙʦʣʝʝ 70% ʩʨʝʜʩʪʚ ʥʘʧʨʘʚʣʝʥʳ ʚ ʩʬʝʨ rʪʦʨʛʦʚʣʠ ʠ ʫʩʣʫʛ, 

ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʣʦʞʠʚʰʝʡʩʷ ʦʪʨʘʩʣʝʚʦʡ ʩʪʨʫʢʪʫʨʦʡ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʩʪʨʘʥʝ. 

ʆʩʚʦʝʥʠʝ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʥʘ 01.07.2009 ʛ.

6,0%

33,4%

8,2%

8,8%4,1%

39,4%
ʇʨʦʯʠʝ ʫʩʣʫʛʠ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

 

ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ ʩʨʝʜʩʪʚ 

ʙʫʜʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʪʝʯʝʥʠʝ 7 ʣʝʪ, ʜʦ ʬʝʚʨʘʣʷ 2016 ʛʦʜʘ. ɿʘ ʦʩʪʘʚʰʠʡʩʷ ʩʨʦʢ, ʩ 

ʫʯʝʪʦʤ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʨʝʜʩʪʚ, ʚʦʟʤʦʞʥʳʡ ʦʙʲʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʩʦʩʪʘʚʠʪ 

357,9 ʤʣʨʜ. ʪʝʥʛʝ, ʪ.ʝ. ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʳʡ ʵʬʬʝʢʪ ʜʦʩʪʠʛʥʝʪ 2,8. 

 

ɺ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ 3-ʛʦ ʪʨʘʥʰʘ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ 

ʧʨʦʛʨʘʤʤʳ, ʧʦ ʠʥʠʮʠʘʪʠʚʝ ʌʦʥʜʘ ʙʳʣʘ ʩʦʟʜʘʥʘ ʠ ʩ ʘʧʨʝʣʷ 2009 ʛʦʜʘ ʧʨʠʩʪʫʧʠʣʘ ʢ 

ʨʘʙʦʪʝ ʛʨʫʧʧʘ ʧʦ ʦʧʝʨʘʪʠʚʥʦʤʫ ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤ ʦʩʚʦʝʥʠʷ ʪʨʘʥʰʘ ʥʘ ʝʞʝʥʝʜʝʣʴʥʦʡ 

ʦʩʥʦʚʝ. ɺ ʨʘʙʦʯʫʶ ʛʨʫʧʧʫ ʚʦʰʣʠ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʙʘʥʢʦʚ-ʧʘʨʪʥʝʨʦʚ, ʧʨʝʜʩʪʘʚʠʪʝʣʴ 

ɸʢʠʤʘʪʘ ʛ.ɸʣʤʘʪʳ, ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʙʠʟʥʝʩ-ʘʩʩʦʮʠʘʮʠʡ, ʟʘʱʠʱʘʶʱʠʭ ʠʥʪʝʨʝʩʳ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ (ʧʦ ʞʝʣʘʥʠʶ). ʂʨʦʤʝ ʪʦʛʦ, ʚ ʨʘʙʦʪʝ ʩʦʚʝʱʘʥʠʡ ʤʦʛʫʪ ʫʯʘʩʪʚʦʚʘʪʴ 
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ʩʘʤʠ ʩʫʙʲʝʢʪʳ ʄʉɹ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʌʦʥʜʦʤ ʙʳʣʘ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʘ ʨʘʙʦʪʘ ʧʦ 

ʨʘʩʩʤʦʪʨʝʥʠʶ ʞʘʣʦʙ ʠ ʦʙʨʘʱʝʥʠʡ ʩʦ ʩʪʦʨʦʥʳ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ɹʦʣʝʝ ʪʦʛʦ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʨʫʛ ʦʙʩʫʞʜʘʝʤʳʭ ʚ ʨʘʤʢʘʭ ʨʘʙʦʯʝʡ ʛʨʫʧʧʳ ʧʨʦʙʣʝʤ 

ʚʳʰʝʣ ʜʘʣʝʢʦ ʟʘ ʧʨʝʜʝʣʳ ʚʦʧʨʦʩʦʚ ʧʦ 3-ʤʫ ʪʨʘʥʰʫ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ.  

ʅʘ ʩʦʚʝʱʘʥʠʷʭ ʘʢʪʠʚʥʦ ʦʙʩʫʞʜʘʶʪʩʷ ʚʦʧʨʦʩʳ ʦʙ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ 

ʬʦʨʤ ʧʦʜʜʝʨʞʢʠ ʄʉɹ, ʫʩʣʦʚʠʷ ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʙʘʥʢʘʤʠ, ʧʫʙʣʠʯʥʦʩʪʠ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ 

ʨʘʙʦʪʳ ʌʦʥʜʘ ʠ ʜʨʫʛʠʝ ʚʦʧʨʦʩʳ (ʧʨʦʛʨʘʤʤʘ çɼʘʤʫ-פʦʣʜʘʫè, ʠʥʩʪʨʫʤʝʥʪʳ ʥʝʬʠʥʘʥʩʦʚʦʡ 

ʧʦʜʜʝʨʞʢʠ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ɻʝʦʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʌʦʥʜʘ). 

 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʝʘʣʠʟʘʮʠʠ ʤʝʨ ʧʦʜʜʝʨʞʢʠ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʯʝʨʝʟ ɹɺʋ: 

(1) ʦʩʚʦʝʥʦ ʙʦʣʝʝ 260 ʤʣʨʜ. ʪʝʥʛʝ7 ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʦʬʠʥʘʥʩʠ-

ʨʦʚʘʥʦ ʠ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʦ ʙʦʣʝʝ 8 ʪʳʩ. ʧʨʦʝʢʪʦʚ,  

(2) ʩʦʟʜʘʥʦ ʠ ʧʦʜʜʝʨʞʘʥʦ ʙʦʣʝʝ 16 ʪʳʩ. ʨʘʙʦʯʠʭ ʤʝʩʪ, 

(3) ʫʚʝʣʠʯʝʥʘ ʜʦʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʩʩʫʜʥʦʤ ʧʦʨʪʬʝʣʝ 

ɹɺʋ ʜʦ 14,8%, ʘ ʚ ʨʘʤʢʘʭ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʚ ʮʝʣʦʤ ï ʜʦ 18,5%. 

 

5.1.3. ʇʦʜʜʝʨʞʢʘ ʤʠʢʨʦʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ 

ɺ ʨʘʤʢʘʭ ʧʦʜʜʝʨʞʢʠ ʤʠʢʨʦʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʌʦʥʜʦʤ ʩ 2005 ʛ. ʧʨʦʢʨʝʜʠʪʦʚʘʥʦ 

ʙʦʣʝʝ 220 ʤʠʢʨʦʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ (ʜʘʣʝʝ - ʄʂʆ) ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 7 ʤʣʨʜ. ʪʝʥʛʝ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʧʦ ʨʘʟʚʠʪʠʶ ʩʠʩʪʝʤʳ ʤʠʢʨʦʢʨʝʜʠ-

ʪʦʚʘʥʠʷ, ʌʦʥʜ ʦʭʚʘʪʠʣ 47% ʚʩʝʭ ʘʢʪʠʚʥʦ ʜʝʡʩʪʚʫʶʱʠʭ ʄʂʆ ʚ ʂʘʟʘʭʩʪʘʥʝ, ʯʪʦ ʚʥʝʩʣʦ 

ʩʫʱʝʩʪʚʝʥʥʳʡ ʚʢʣʘʜ ʚ ʦʙʝʩʧʝʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʄʂʆ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʣʘʥʠʝʤ ʇʨʝʟʠʜʝʥʪʘ ʅ.ɸ.ʅʘʟʘʨʙʘʝʚʘ ʥʘʨʦʜʫ ʂʘʟʘʭʩʪʘʥʘ çʈʦʩʪ 

ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʛʨʘʞʜʘʥ ʂʘʟʘʭʩʪʘʥʘ ï ʛʣʘʚʥʘʷ ʮʝʣʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠè, ʌʦʥʜʦʤ 

ʨʘʟʨʘʙʦʪʘʥʘ çʇʨʦʛʨʘʤʤʘ ʤʝʨ ʧʦ ʨʘʟʚʠʪʠʶ ʤʠʢʨʦʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʈʝʩʧʫʙʣʠʢʝ 

ʂʘʟʘʭʩʪʘʥ ʥʘ 2008-2012 ʛʦʜʳè. ʎʝʣʴʶ ʇʨʦʛʨʘʤʤʳ ʷʚʣʷʝʪʩʷ ʩʦʜʝʡʩʪʚʠʝ ʢʘʯʝʩʪʚʝʥʥʦʤʫ 

ʨʘʟʚʠʪʠʶ ʤʠʢʨʦʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʢʘʢ ʪʨʝʪʴʝʛʦ ʫʨʦʚʥʷ ʢʨʝʜʠʪʥʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʥʳ. 

ʇʨʦʛʨʘʤʤʦʡ ʦʧʨʝʜʝʣʝʥʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʄʂʆ ʚ 2008-2012 ʛʛ. ʚ ʩʫʤʤʝ 35,6 ʤʣʨʜ. ʪʝʥʛʝ8: 

 ʥʘ 2008 ʛʦʜ ï 5,1 ʤʣʨʜ. ʪʝʥʛʝ, ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʌʦʥʜʘ. 

 ʥʘ 2009 ʛʦʜ ï 6 ʤʣʨʜ. ʪʝʥʛʝ, 

 ʥʘ 2010 ʛʦʜ ï 7 ʤʣʨʜ. ʪʝʥʛʝ, 

 ʥʘ 2011 ʛʦʜ ï 8 ʤʣʨʜ. ʪʝʥʛʝ, ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ ʙʶʜʞʝʪʘ ʚ ʧʨʝʜʝʣʘʭ 

ʝʞʝʛʦʜʥʦ ʚʳʜʝʣʷʝʤʳʭ ʩʨʝʜʩʪʚ ʥʘ ʫʢʘʟʘʥʥʳʝ ʮʝʣʠ ʠ ʜʨʫʛʠʭ, ʥʝ ʟʘʧʨʝʱʝʥʥʳʭ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ, ʠʩʪʦʯʥʠʢʦʚ. 

 ʥʘ 2012 ʛʦʜ ï 9,5 ʤʣʨʜ. ʪʝʥʛʝ, ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ ʩʨʝʜʩʪʚ ʌʦʥʜʘ. 

ɺ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʌʦʥʜʦʤ ʙʳʣʠ ʧʨʦʚʝʜʝʥʳ 3 ʢʦʥʢʫʨʩʘ: ʚ ʤʘʝ 2008 ʛʦʜʘ, ʚ 

ʦʢʪʷʙʨʝ 2008 ʛʦʜʘ ʠ ʚ ʬʝʚʨʘʣʝ 2009 ʛʦʜʘ. ʆʙʱʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʦʩʪʫʧʠʚʰʠʭ ʦʪ ʄʂʆ 

ʟʘʷʚʦʢ: 127 ʟʘʷʚʦʢ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 8,7 ʤʣʨʜ. ʪʝʥʛʝ. 

                                                      
7
 ɺʩʝʛʦ, ʩ ʫʯʝʪʦʤ ʩʨʝʜʩʪʚ ʙʘʥʢʦʚ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ, ʙʳʣʦ ʦʩʚʦʝʥʦ 324 ʤʣʨʜ. ʪʝʥʛʝ. 

8
 ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʦʚʝʜʝʥʥʳʭ ʢʦʥʢʫʨʩʦʚ, ʦʩʚʦʝʥʦ 1,1 ʤʣʨʜ. ʪʝʥʛʝ. 



ï 41 ï 

ʇʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʧʦʣʥʦʡ ʵʢʩʧʝʨʪʠʟʳ ʦʜʦʙʨʝʥʦ 24 ʧʨʦʝʢʪʘ ʥʘ ʩʫʤʤʫ 1,1 ʤʣʨʜ. 

ʪʝʥʛʝ, ʠʟ ʢʦʪʦʨʳʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥ 21 ʧʨʦʝʢʪ ʥʘ ʩʫʤʤʫ 

0,9 ʤʣʨʜ. ʪʝʥʛʝ (ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʧʦʪʨʘʥʰʝʚʘʷ ʚʳʜʘʯʘ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ). 

ʄʠʥʫʩʦʤ ʧʨʦʛʨʘʤʤʳ ʧʦʜʜʝʨʞʢʠ ʄʂʆ ʷʚʠʣʦʩʴ ʜʝ-ʬʘʢʪʦ ʥʠʟʢʦʝ ʢʘʯʝʩʪʚʦ 

ʧʦʨʪʬʝʣʷ ʟʘʡʤʦʚ ʤʠʢʨʦʢʨʝʜʠʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ. ʈʘʟʤʝʨ ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʌʦʥʜʦʤ 

ʧʨʦʚʠʟʠʡ ʧʦ ʟʘʡʤʘʤ ʄʂʆ (ʥʘ ʫʨʦʚʥʝ 25%) ʨʝʘʣʴʥʦʝ ʢʘʯʝʩʪʚʦ ʧʦʨʪʬʝʣʷ ʥʝ ʦʪʨʘʞʘʝʪ. 

ʋʩʣʦʚʠʷ ʟʘʡʤʦʚ ʄʂʆ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʟʥʘʯʠʪʝʣʴʥʳʡ ʣʴʛʦʪʥʳʡ ʧʝʨʠʦʜ, ʠ ʢʣʘʩʩʠʬʠʢʘʮʠʷ 

ʧʦ ʬʦʨʤʘʣʴʥʳʤ ʢʨʠʪʝʨʠʷʤ ʥʝ ʫʯʠʪʳʚʘʝʪ ʥʘʣʠʯʠʝ çʩʢʨʳʪʳʭè ʧʦʪʝʨʴ, ʦʙʫʩʣʦʚʣʝʥʥʳʭ 

ʥʠʟʢʠʤ ʢʘʯʝʩʪʚʦʤ ʟʘʡʤʦʚ, ʚʳʜʘʥʥʳʭ ʩʘʤʠʤʠ ʄʂʆ ʢʦʥʝʯʥʳʤ ʟʘʝʤʱʠʢʘʤ. 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʥʘʣʠʟʘ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʌʦʥʜʦʤ ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʧʝʨʝʡʪʠ 

ʦʪ ʧʨʷʤʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢ ʦʙʫʩʣʦʚʣʝʥʥʦʤʫ ʨʘʟʤʝʱʝʥʠ ʁʯʝʨʝʟ ɹɺʋ ʠ ʨʘʩʩʤʦʪʨʝʪʴ 

ʜʨʫʛʠʝ ʤʝʨʳ ʧʦʜʜʝʨʞʢʠ ʤʠʢʨʦʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ. 

ʌʦʥʜʦʤ ʧʨʦʚʝʜʝʥʘ ʨʘʙʦʪʘ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʥʦʚʳʭ ʤʝʭʘʥʠʟʤʦʚ ʬʦʥʜʠʨʦʚʘʥʠʷ ʄʂʆ 

ʩʦʚʤʝʩʪʥʦ ʩ ɸʩʩʦʮʠʘʮʠʝʡ ʤʠʢʨʦʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʂʘʟʘʭʩʪʘʥʘ (ɸʄʌʆʂ). 

ʈʝʟʫʣʴʪʘʪʦʤ ʩʦʚʤʝʩʪʥʳʭ ʫʩʠʣʠʡ ʩʪʘʣʘ ʨʘʟʨʘʙʦʪʢʘ ʇʨʦʛʨʘʤʤʳ ʧʦ ʦʙʫʩʣʦʚʣʝʥʥʦʤʫ 

ʨʘʟʤʝʱʝʥʠʶ ʩʨʝʜʩʪʚ ʌʦʥʜʘ çɼʘʤʫè ʚ ɹɺʋ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʂʆ, 

ʫʪʚʝʨʞʜʝʥʥʘʷ ʥʘ ʉʦʚʝʪʝ ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ 29.06.2009 ʛ. 

 

5.1.4. ʇʨʷʤʘʷ ʬʠʥʘʥʩʦʚʘʷ ʧʦʜʜʝʨʞʢʘ ʉʄʉʇ 

1. ʇʨʦʛʨʘʤʤʘ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʉʄʉʇ 

ɺ 2005-2007 ʛʛ. ʥʘ ʇʨʦʛʨʘʤʤʫ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʌʦʥʜʫ ʙʳʣʦ ʚʳʜʝʣʝʥʦ 14,0 ʤʣʨʜ. 

ʪʝʥʛʝ ʠʟ ʩʨʝʜʩʪʚ ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ ʙʶʜʞʝʪʘ. 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʌʦʥʜʦʤ ʙʳʣʠ ʚʳʜʘʥʳ ʛʘʨʘʥʪʠʠ ʙʘʥʢʘʤ ʚʪʦʨʦʛʦ 

ʫʨʦʚʥʷ ʧʦ 39 ʧʨʦʝʢʪʘʤ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ ʛʘʨʘʥʪʠʡ 0,9 ʤʣʨʜ. ʪʝʥʛʝ: 

ʀʥʬʦʨʤʘʮʠʷ ʧʦ ʚʳʜʘʥʥʳʤ ʛʘʨʘʥʪʠʷʤ ʥʘ 01.07.2009 ʛ.

ʂʦʣ-ʚʦʉʫʤʤʘʇʨʦʚʠʟʠʠ

ɼʝʡʩʪʚʫʶʱʠʝ ʛʘʨʘʥʪʠʠ 19 354 896 192 599

ʀʩʧʦʣʥʝʥʥʳʝ ʛʘʨʘʥʪʠʠ 10 223 825 177 878

ɻʘʨʘʥʪʠʠ ʟʘʢʨʳʪʳʝ ʚ ʩʚʷʟʠ ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʇʨʠʥʮʠʧʘʣʘʤʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ɹʝʥʝʬʠʮʠʘʨʘʤʠ
4 94 989

ʇʨʦʝʢʪʳ, ʧʦ ʢʦʪʦʨʳʤ ʚʝʜʫʪʩʷ ʩʫʜʝʙʥʳʝ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʘ ʚ ʩʚʷʟʠ 

ʥʝʧʨʘʚʦʤʝʨʥʳʤ ʩʧʠʩʘʥʠʝʤ
2 88 800 86 320

ʇʨʦʝʢʪʳ, ʧʦ ʢʦʪʦʨʳʤ ʟʘʢʣʶʯʝʥʳ ʩʦʛʣʘʰʝʥʠʷ ʦ ʨʝʘʣʠʟʘʮʠʠ 

ʛʘʨʘʥʪʠʠ
3 43 200 11 587

ɺʦʟʚʨʘʱʝʥʥʳʝ ʙʘʥʢʦʤ, ʚ ʩʚʷʟʠ ʩ ʥʝʧʨʘʚʦʤʝʨʥʳʤ ʩʧʠʩʘʥʠʝʤ1 61 800

ʀʊʆɻʆ: 39 867 510 468 384

ʪʳʩ. ʪʝʥʛʝ

 

ɸʥʘʣʠʟ ʭʦʜʘ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʇʨʦʛʨʘʤʤʳ ʧʦʢʘʟʘʣ ʚʳʩʦʢʠʡ ʧʨʦʮʝʥʪ ʨʘʩʢʨʳʪʠʷ 

ʛʘʨʘʥʪʠʡ ï ʌʦʥʜ ʠʩʧʦʣʥʠʣ ʩʚʦʠ ʛʘʨʘʥʪʠʡʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʝʨʝʜ ɹɺʋ ʧʦ ʙʦʣʝʝ ʯʝʤ 50% 

ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʥʳʭ ʧʨʦʝʢʪʦʚ. ʇʨʠʯʠʥʘ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʣʘʙʦʡ 

ʧʨʦʨʘʙʦʪʢʝ ʫʩʣʦʚʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʦʙʫʩʣʦʚʠʚʰʝʡ ʧʦʚʳʰʝʥʥʳʡ ʫʨʦʚʝʥʴ ʨʠʩʢʦʚ ʌʦʥʜʘ: 

(1) ʀʩʧʦʣʴʟʫʝʤʳʡ ʚ ʨʘʤʢʘʭ ʇʨʦʛʨʘʤʤʳ ʛʘʨʘʥʪʠʡʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʧʨʝʜʫʩʤʘʪʨʠʚʘʣ 

ʙʝʟʫʩʣʦʚʥʫʶ ʠ ʩʦʣʠʜʘʨʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʌʦʥʜʘ ʧʦ ʛʘʨʘʥʪʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ ʩʣʫʯʘʝ 

ʜʝʬʦʣʪʘ ʙʘʥʢ ʩʨʘʟʫ ʧʦʣʫʯʘʣ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʦʪ ʌʦʥʜʘ ʧʦ ʚʩʝʡ ʩʫʤʤʝ ʦʙʷʟʘʪʝʣʴʩʪʚ, 
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ʥʝ ʠʩʧʦʣʴʟʦʚʘʚ ʠʥʳʝ ʚʦʟʤʦʞʥʳʝ ʚʘʨʠʘʥʪʳ ʚʦʟʚʨʘʪʘ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ (ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʷ 

ʜʦʣʛʘ, ʨʝʘʣʠʟʘʮʠʷ ʟʘʣʦʛʘ ʠ ʪ.ʜ.). 

(2) ʀʤʝʷ ʙʝʟʫʩʣʦʚʥʫʶ ʠ ʙʝʟʦʪʟʳʚʥʫʶ ʛʘʨʘʥʪʠʶ ʌʦʥʜʘ, ʠ ʪʝʤ ʩʘʤʳʤ, ʙʫʜʫʯʠ 

ʧʦʣʥʦʩʪʴʶ ʟʘʩʪʨʘʭʦʚʘʥʥʳʤʠ ʦʪ ʨʠʩʢʦʚ ʥʝʚʦʟʚʨʘʪʘ, ʙʘʥʢʠ ʥʝ ʙʳʣʠ ʤʦʪʠʚʠʨʦʚʘʥʳ ʥʘ 

ʧʨʦʚʝʜʝʥʠʝ ʥʘʜʣʝʞʘʱʝʛʦ ʘʥʘʣʠʟʘ ʧʨʦʝʢʪʦʚ. 

ɺ ʩʚʷʟʠ ʩ ʜʘʥʥʳʤ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦʤ ʌʦʥʜʦʤ çɼʘʤʫè, ʩʦʚʤʝʩʪʥʦ ʩ ʙʘʥʢʘʤʠ ʚʪʦʨʦʛʦ 

ʫʨʦʚʥʷ ʠ ʢʦʥʩʫʣʴʪʘʥʪʘʤʠ USAID, ʚʳʨʘʙʦʪʘʥʳ ʥʦʚʳʝ ʫʩʣʦʚʠʷ ʠ ʥʦʚʳʡ ʤʝʭʘʥʠʟʤ 

ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ. ʇʨʦʛʨʘʤʤʘ ʦʜʦʙʨʝʥʘ ʇʨʘʚʣʝʥʠʝʤ ʌʦʥʜʘ 

07.08.2009 ʛ., ʠ ʚ ʙʣʠʞʘʡʰʝʝ ʚʨʝʤʷ ʙʫʜʝʪ ʚʳʥʝʩʝʥʘ ʥʘ ʨʘʩʩʤʦʪʨʝʥʠʝ ʉʦʚʝʪʘ ɼʠʨʝʢʪʦʨʦʚ. 

 

2. ʇʨʦʛʨʘʤʤʘ ʧʨʷʤʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ çɼʘʤʫ-פʦʣʜʘʫè . 

ɺ ʮʝʣʷʭ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʩʝʢʪʦʨʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʧʫʥʢʪʦʤ 2.3 ʧʨʦʪʦʢʦʣʘ ʟʘʩʝʜʘʥʠʷ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʢʦʤʠʩʩʠʠ ʧʦ ʚʦʧʨʦʩʘʤ ʤʦʜʝʨʥʠʟʘʮʠʠ 

ʵʢʦʥʦʤʠʢʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʪ 27.06.2008 ʛ., ʧʫʥʢʪʦʤ 2.3 ʧʨʦʪʦʢʦʣʘ ʟʘʩʝʜʘʥʠʷ 

ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʪ 28.06.2008 ʛ., ʘ ʪʘʢʞʝ ʚʦ ʠʩʧʦʣʥʝʥʠʝ 

ʇʦʩʪʘʥʦʚʣʝʥʠʷ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ˉ764 ʦʪ 23.08.2008 ʛ. çʆ ʚʥʝʩʝʥʠʠ 

ʜʦʧʦʣʥʝʥʠʡ ʠ ʠʟʤʝʥʝʥʠʡ ʚ ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʂ ʦʪ 04.11.2007 ʛ. ˉ1039è, 

ʌʦʥʜʦʤ ʙʳʣʘ ʨʘʟʨʘʙʦʪʘʥʘ ʠ ʫʪʚʝʨʞʜʝʥʘ 01.08.2008 ʛ. ʧʨʦʛʨʘʤʤʘ ʧʨʷʤʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘ-

ʥʠʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ çɼʘʤʫ-פʦʣʜʘʫè. 

ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʌʦʥʜʫ ʙʳʣ ʧʨʝʜʦʩʪʘʚʣʝʥ ʮʝʣʝʚʦʡ ʟʘʝʤ ʦʪ 

ɽʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ ɸʆ çʌʦʥʜ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ çʉʘʤʨʫʢ-פʘʟʳʥʘè ʚ 

ʨʘʟʤʝʨʝ 3 ʤʣʨʜ. ʪʝʥʛʝ. 

ɼʣʷ ʦʧʝʨʘʪʠʚʥʦʛʦ ʦʩʚʦʝʥʠʷ ʧʦʣʫʯʝʥʥʦʛʦ ʟʘʡʤʘ ʌʦʥʜʦʤ ʙʳʣʠ ʧʦʜʛʦʪʦʚʣʝʥʳ ʠ 

ʫʪʚʝʨʞʜʝʥʳ ʨʝʰʝʥʠʝʤ ʉʦʚʝʪʘ ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ ʦʪ 12.03.2009 ʛ. ʧʦʜʧʨʦʛʨʘʤʤʳ ʧʨʷʤʦʛʦ 

ʢʨʝʜʠʪʦʚʘʥʠʷ çɼʘʤʫ-פʦʣʜʘʫ-ɿʘʢʫʧʢʠè, çɼʘʤʫ-פʦʣʜʘʫ-ʂʣʘʩʪʝʨʳè ʠ çɼʘʤʫ-פʦʣʜʘʫ-

ʕʢʧʦʨʪʝʨʳè ʚ ʨʘʤʢʘʭ ʫʪʚʝʨʞʜʝʥʥʦʡ ʨʘʥʝʝ ʇʨʦʛʨʘʤʤʳ çɼʘʤʫ-פʦʣʜʘʫè ʥʘ 2008-2012 ʛʦʜʳ. 

ʆʜʥʘʢʦ ʚ ʧʨʦʮʝʩʩʝ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʳʭ ʧʦʜʧʨʦʛʨʘʤʤ ʙʳʣʦ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʫʩʣʦʚʠʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʥʠʤ ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʚʳʩʦʢʠʝ ʨʠʩʢʠ ʥʝʚʦʟʚʨʘʪʥʦʩʪʠ ʠ ʥʝʮʝʣʝʚʦʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʡʤʘ. ʆʪʩʫʪʩʪʚʫʝʪ ʦʙʝʩʧʝʯʝʥʠʝ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʩʫʱʝʩʪʚʫʶʪ 

ʚʳʩʦʢʠʝ ʨʠʩʢʠ ʥʝʚʦʟʚʨʘʪʘ ʚ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠʤʧʦʨʪʝʨʘ ʧʦ 

ʢʦʥʪʨʘʢʪʫ, ʨʠʩʢʠ ʩʚʷʟʘʥʥʳʝ ʩ ʫʪʝʨʝʡ/ʧʦʨʯʝʡ ʵʢʩʧʦʨʪʠʨʫʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʧʨʠ ʪʨʘʥʩʧʦʨʪʠ-

ʨʦʚʢʝ ʛʨʫʟʘ (ʥʝʪ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʩʪʨʘʭʦʚʘʥʠʶ ʛʨʫʟʘ), ʥʝʠʩʧʦʣʥʝʥʠ ̫

ʜʦʛʦʚʦʨʥʳʭ ʫʩʣʦʚʠʡ ʚ ʩʣʫʯʘʝ ʫʜʦʨʦʞʘʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʠʤʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʪ.ʧ. 

ɺʚʠʜʫ ʜʘʥʥʦʛʦ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʌʦʥʜ ʧʨʠʦʩʪʘʥʦʚʠʣ ʨʝʘʣʠʟʘʮʠʶ ʇʨʦʛʨʘʤʤ rçɼʘʤʫ-

 ʦʣʜʘʫè ʠ ʧʦʣʥʦʩʪʴʶ ʝʝ ʧʝʨʝʨʘʙʦʪʘʣ. ʅʦʚʳʝ ʫʩʣʦʚʠʷ ʇʨʦʛʨʘʤʤʳ ʫʪʚʝʨʞʜʝʥʳ ʉʦʚʝʪʦʤפ

ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ 29.06.2009 ʛ. 

 

3. ʇʨʦʛʨʘʤʤʘ ʧʦ ʧʨʷʤʦʤʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠ ʁ ʦʙʲʝʢʪʦʚ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ 

ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ɺ 2009 ʛʦʜʫ, ʚ ʩʚʷʟʠ ʩ ʧʨʠʥʷʪʠʝʤ çʇʣʘʥʘ ʩʦʚʤʝʩʪʥʳʭ ʜʝʡʩʪʚʠʡ ʇʨʘʚʠʪʝʣʴʩʪʚʘ, 

ʅʘʮʠʦʥʘʣʴʥʦʛʦ ɹʘʥʢʘ ʠ ɸʛʝʥʪʩʪʚʘ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʠ ʥʘʜʟʦʨʫ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʠ 
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ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʧʦ ʩʪʘʙʠʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʥʘ 2009-

2010 ʛʦʜʳè, ʥʘ ʌʦʥʜ çɼʘʤʫè ʙʳʣʘ ʚʦʟʣʦʞʝʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʘʷ ʬʫʥʢʮʠʷ ʧʦ ʧʨʷʤʦʤʫ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʦʙʲʝʢʪʦʚ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ. 

ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʬʫʥʢʮʠʠ ʌʦʥʜʦʤ ʙʳʣʘ ʨʘʟʨʘʙʦʪʘʥʘ ʠ ʫʪʚʝʨʞʜʝʥʘ ʉʦʚʝʪʦʤ 

ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ ʦʪ 02.02.2009 ʛ. çʇʨʦʛʨʘʤʤʘ ʧʦ ʧʨʷʤʦʤʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʦʙʲʝʢʪʦʚ 

ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘè. 

ʆʜʥʘʢʦ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʙr ʣʦ ʫʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʦʥʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʥʝʵʬʬʝʢʪʠʚʥʦ ʠ ʩʦʧʨʷʞʝʥʘ ʩ ʧʦʚʳʰʝʥʥʳʤʠ ʨʠʩʢʘʤʠ ʥʝʚʦʟʚʨʘʪʘ ʟʘʡʤʦʚ. ɹʦʣʝʝ ʪʦʛʦ, ʝʝ 

ʥʘʜʣʝʞʘʱʘʷ ʨʝʘʣʠʟʘʮʠʷ ʌʦʥʜʦʤ ʥʝʚʦʟʤʦʞʥʘ, ʪ.ʢ. ʢʘʯʝʩʪʚʝʥʥʘʷ ʧʨʦʨʘʙʦʪʢʘ ʧʨʦʝʢʪʦʚ, 

ʧʨʦʚʝʜʝʥʠʝ ʧʝʨʚʠʯʥʦʡ ʵʢʩʧʝʨʪʠʟʳ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʦʩʣʝʜʫʶʱʝʛʦ ʥʘʜʣʝʞʘʱʝʛʦ 

ʩʦʧʨʦʚʦʞʜʝʥʠʷ ʟʘʡʤʦʚ ʪʨʝʙʫʝʪ ʧʨʠʚʣʝʯʝʥʠʷ ʟʥʘʯʠʪʝʣʴʥʳʭ ʪʨʫʜʦʚʳʭ ʠ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʩʫʨʩʦʚ (ʥʘʙʦʨ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʧʝʨʩʦʥʘʣʘ ʠʣʠ ʧʨʠʚʣʝʯʝʥʠʝ ʵʢʩʧʝʨʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ 

ʥʘ ʧʣʘʪʥʦʡ ʦʩʥʦʚʝ). 

ɺ ʩʚʷʟʠ ʩ ʦʙʨʘʟʦʚʘʥʠʝʤ ʚ ʩʪʨʫʢʪʫʨʝ ɸʆ çʌʅɹ çʉʘʤʨʫʢ-פʘʟʳʥʘè ʥʦʚʦʛʦ ʠʥʩʪʠʪʫʪʘ 

ʨʘʟʚʠʪʠʷ ï ɸʆ çʌʦʥʜ ʥʝʜʚʠʞʠʤʦʩʪʠ çʉʘʤʨʫʢ-פʘʟʳʥʘè ʠ ʧʝʨʝʭʦʜʦʤ ʚ ʫʧʨʘʚʣʝʥʠʝ  

ɸʆ çʌʅɹ çʉʘʤʨʫʢ-פʘʟʳʥʘè ʪʘʢʠʭ ʢʨʫʧʥʝʡʰʠʭ ʙʘʥʢʦʚ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ, ʢʘʢ ɸʆ çɸʣʴʷʥʩ 

ɹʘʥʢè ʠ ɸʆ çɹʊɸ ɹʘʥʢè, ʠʤʝʶʱʠʭ ʙʦʣʴʰʦʡ ʦʧʳʪ ʚ ʢʨʝʜʠʪʦʚʘʥʠʠ ʩʪʨʦʠʪʝʣʴʥʳʭ ʧʨʦʝʢʪʦʚ, 

ʌʦʥʜ ʚʳʩʪʫʧʠʣ ʠʥʠʮʠʘʪʦʨʦʤ ʧʦ ʧʝʨʝʜʘʯʝ ʬʫʥʢʮʠʡ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʵʪʠʤ ʙʘʥʢʘʤ 

ʠʣʠ ʌʦʥʜʫ ʥʝʜʚʠʞʠʤʦʩʪʠ. 

ɼʘʥʥʦʝ ʨʝʰʝʥʠʝ ʧʦʟʚʦʣʠʣʦ ʌʦʥʜʫ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴ ʨʝʩʫʨʩʳ ʥʘ ʨʝʘʣʠʟʘʮʠʠ ʩʚʦʠʭ 

ʧʨʷʤʳʭ ʬʫʥʢʮʠʡ. 

 

5.1.5. ʅʝʬʠʥʘʥʩʦʚʘʷ ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʉʦʛʣʘʩʥʦ ʧʨʠʢʘʟʫ ʄʠʥʠʩʪʝʨʩʪʚʘ ʠʥʜʫʩʪʨʠʠ ʠ ʪʦʨʛʦʚʣʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʪ  

18.05.2005 ʛ. ˉ182 çʆ ʩʦʟʜʘʥʠʠ ʮʝʥʪʨʦʚ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʧʨʠ ʪʝʨʨʠʪʦ-

ʨʠʘʣʴʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʷʭ ɸʆ çʌʈʄʇè, ʚ ʰʪʘʪ ʢʘʞʜʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʬʠʣʠʘʣʘ ʌʦʥʜʘ 

ʙʳʣʠ ʧʨʠʥʷʪʳ ʧʦ 2 ʩʧʝʮʠʘʣʠʩʪʘ-ʢʦʥʩʫʣʴʪʘʥʪʘ. ɼʘʥʥʳʝ ʩʦʪʨʫʜʥʠʢʠ, ʢʘʢ ʩʦʪʨʫʜʥʠʢʠ 

ʎʝʥʪʨʦʚ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʦʢʘʟʳʚʘʶʪ ʢʦʥʩʘʣʪʠʥʛʦʚʫʶ ʧʦʜʜʝʨʞʢʫ ʉʄʇ ʧʦ 

ʚʩʝʤʫ ʩʧʝʢʪʨʫ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʌʦʥʜʦʤ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ. 

ɿʘ ʚʨʝʤʷ ʨʘʙʦʪʳ ʙʠʟʥʝʩ-ʢʦʥʩʫʣʴʪʘʥʪʘʤʠ ʌʦʥʜʘ ʙʳʣʦ ʦʢʘʟʘʥʦ 13 969 ʢʦʥʩʘʣʪʠʥ-

ʛʦʚʳʭ ʫʩʣʫʛ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ 2005 ʛʦʜ ï 6 935, ʟʘ 2006 ʛʦʜ ï 7 034 ʢʦʥʩʘʣʪʠʥʛʦʚʳʝ ʫʩʣʫʛʠ.  

ɺ ʮʝʣʦʤ ʢʦʥʩʘʣʪʠʥʛʦʚʳʝ ʫʩʣʫʛʠ ʌʦʥʜʘ ʙʳʣʠ ʥʘʮʝʣʝʥʳ ʥʘ: 

(1) ʫʯʝʙʥʦ-ʤʝʪʦʜʠʯʝʩʢʦʝ, ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʬʠʣʠʘʣʴʥʦ-ʧʨʝʜʩʪʘʚʠʪʝʣʴ-

ʩʢʦʡ ʩʝʪʠ ʌʦʥʜʘ; 

(2) ʧʨʦʚʝʜʝʥʠʝ ʩʝʤʠʥʘʨʦʚ ʜʣʷ ʨʝʛʠʦʥʘʣʴʥʳʭ ʩʫʙʲʝʢʪʦʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʨʝʜʧʨʠʥʠ-

ʤʘʪʝʣʴʩʪʚʘ, ʤʝʩʪʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ; 

(3) ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʦʝ ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʦ ɸʆ çʌʋʈ çפʘʟʳʥʘè ʠ 

ʠʥʩʪʠʪʫʪʦʚ ʨʘʟʚʠʪʠʷ ʚ ʨʝʛʠʦʥʘʭ. 

ɻʣʘʚʥʘʷ ʧʨʦʙʣʝʤʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩʫʙʲʝʢʪʦʚ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʦʜʜʝʨʞʢʠ ʄʉɹ ï 

ʵʪʦ ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʦʛʦ ʢʦʦʨʜʠʥʠʨʫʶʱʝʛʦ ʦʨʛʘʥʘ ʠʣʠ ʠʥʩʪʠʪʫʪʘ, ʢʦʪʦʨʳʡ ʙʳ ʠʥʠʮʠʠʨʦʚʘʣ 

ʠ ʦʨʛʘʥʠʟʦʚʘʣ ʧʨʦʮʝʩʩ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ. 



ï 44 ï 

ʇʦʧʳʪʢʘ ʨʝʰʝʥʠʷ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʟʘʢʣʘʜʳʚʘʣʘʩʴ ʚ ʇʨʦʛʨʘʤʤʝ ʫʩʢʦʨʝʥʥʳʭ ʤʝʨ 

ʧʦ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʨʝʩʧʫʙʣʠʢʝ ʂʘʟʘʭʩʪʘʥ ʥʘ  

2005-2007 ʛʦʜʳ, ʫʪʚʝʨʞʜʝʥʥʦʡ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʪ 

12.05.2005 ʛ. ˉ 450, ʛʜʝ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ ʩʦʟʜʘʥʠʝ ʮʝʥʪʨʦʚ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʪʚʘ ʧʨʠ ʌʦʥʜʝ çɼʘʤʫè. ʆʜʥʘʢʦ ʨʝʘʣʠʟʘʮʠʷ ʜʘʥʥʦʛʦ ʤʝʨʦʧʨʠʷʪʠʷ ʚ ʬʦʨʤʘʪʝ, 

ʟʘʜʘʥʥʦʤ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʦʡ, ʥʝ ʙʳʣʘ ʦʩʫʱʝʩʪʚʣʝʥʘ ʚ ʧʦʣʥʦʡ ʤʝʨʝ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚʘʞʥʳʤ ʘʩʧʝʢʪʦʤ ʧʦʣʠʪʠʢʠ ʧʦ ʨʘʟʚʠʪʠʶ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʜʦʣʞʥʦ ʩʪʘʪʴ ʨʘʟʚʠʪʠʝ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʝʬʠʥʘʥʩʦʚʦʡ 

ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʮʝʣʦʤ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚ 

ʯʘʩʪʥʦʩʪʠ. ʉʫʱʝʩʪʚʫʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʬʦʨʤʠʨʦʚʘʥʠʷ ʤʝʪʦʜʠʯʝʩʢʦʡ ʠ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʧʦʜʜʝʨʞʢʠ ʄʉɹ, ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʫʯʝʥʠ ̫ ʠ 

ʢʦʥʩʘʣʪʠʥʛʘ ʧʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʧʨʘʢʪʠʢʝ. 

 

5.2. ʊɽʂʋʑɽɽ ʉʆʉʊʆʗʅʀɽ ʌʆʅɼɸ 

5.2.1. ʌʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ 

ʉʪʨʫʢʪʫʨʘ ʙʘʣʘʥʩʘ ʌʦʥʜʘ ʥʘ 01.07.2009 ʛ.

ʤʣʥ. ʪʝʥʛʝ

ɸʂʊʀɺʓ ʇɸʉʉʀɺʓ

ɼʝʥʴʛʠ ʠ ʣʠʢʚʠʜʥʳʝ ʘʢʪʠʚʳ11 787 ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʟʘʡʤʘʤ ʘʢʮʠʦʥʝʨʘ227 719

ʇʨʦʛʨʘʤʤʥʳʝ ʟʘʡʤʳ ʙʘʥʢʘʤ247 491 ʇʨʦʯʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ9 581

ʇʨʷʤʳʝ ʢʨʝʜʠʪʳ ʟʘʝʤʱʠʢʘʤ8 591 ɺʩʝʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ237 300

ʇʦʨʪʬʝʣʴ ʮʝʥʥʳʭ ʙʫʤʘʛ6 271 ʋʩʪʘʚʥʳʡ ʠ ʨʝʟʝʨʚʥʳʡ ʢʘʧʠʪʘʣ45 237

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʅʄɸ594 ʆʙʝʩʮʝʥʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ-2 949 

ʇʨʦʯʠʝ ʘʢʪʠʚʳ 1 686 ʅʘʢʦʧʣʝʥʥʳʝ ʫʙʳʪʢʠ -3 168 

ɺʩʝʛʦ ʘʢʪʠʚʳ 276 420 ɺʩʝʛʦ ʢʘʧʠʪʘʣ 39 120  

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʚʘʣʶʪʘ ʙʘʣʘʥʩʘ ʌʦʥʜʘ ʩʦʩʪʘʚʠʣʘ 276,4 ʤʣʨʜ. ʪʝʥʛʝ. 

93% ʘʢʪʠʚʦʚ ʌʦʥʜʘ ʟʘʥʠʤʘʝʪ ʩʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ, ʠʟ ʥʠʭ ʪʨʝʙʦʚʘʥʠʷ ʢ ʙʘʥʢʘʤ 247,5 ʤʣʨʜ. 

ʪʝʥʛʝ, 8,6 ʤʣʨʜ. ʪʝʥʛʝ ï ʪʨʝʙʦʚʘʥʠʷ ʢ ʟʘʝʤʱʠʢʘʤ. 

ʋʜʝʣʴʥʳʡ ʚʝʩ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʣʠʢʚʠʜʥʳʭ ʘʢʪʠʚʦʚ ʩʦʩʪʘʚʣʷʝʪ 4,3% ʦʪ 

ʩʦʚʦʢʫʧʥʳʭ ʘʢʪʠʚʦʚ. ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʌʦʥʜʘ ʫʯʠʪʳʚʘʶʪʩʷ ʥʘ ʙʘʣʘʥʩʝ ʧʦ ʨʳʥʦʯʥʦʡ 

ʩʪʦʠʤʦʩʪʠ, ʦʙʝʩʮʝʥʝʥʠʝ ʧʦʨʪʬʝʣʷ ʦʪ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʩʦʩʪʘʚʣʷʝʪ 39,4%. 

ɸʢʮʠʦʥʝʨʥʳʡ ʢʘʧʠʪʘʣ ʩʦʩʪʘʚʣʷʝʪ 44,9 ʤʣʨʜ. ʪʝʥʛʝ, ʧʨʠ ʵʪʦʤ ʨʘʟʤʝʨ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʌʦʥʜʘ ʩʦʩʪʘʚʣʷʝʪ 39,1 ʤʣʨʜ. ʪʝʥʛʝ. ʈʘʟʤʝʨ ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ ʫʤʝʥʴʰʝʥ 

ʟʘ ʩʯʝʪ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʛʦ ʫʙʳʪʢʘ ʧʨʦʰʣʳʭ ʣʝʪ ʥʘ ʩʫʤʤʫ 3,2 ʤʣʨʜ. ʪʝʥʛʝ ʠ ʦʙʝʩʮʝʥʝʥʠʷ 

ʮʝʥʥʳʭ ʙʫʤʘʛ ʌʦʥʜʘ ʥʘ ʩʫʤʤʫ 2,9 ʤʣʨʜ. ʪʝʥʛʝ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʥʝʵʬʬʝʢʪʠʚʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʦʥʜʘ. 

7% ʚʩʝʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩʦʩʪʘʚʣʷʶʪ ʪʝʢʫʱʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, 93% - ʜʦʣʛʦʩʨʦʯʥʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʝʨʝʜ ɸʢʮʠʦʥʝʨʦʤ (ʚʢʣʶʯʘʷ ʪʝʢʫʱʫʶ ʯʘʩʪʴ) ʩʦʩʪʘʚʣʷʶʪ 

227,8 ʤʣʨʜ. ʪʝʥʛʝ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ ʩ 01.01.2009 ʛ. ʧʦ 

01.07.2009 ʛ. ʌʦʥʜʦʤ ʧʦʣʫʯʝʥ ʫʙʳʪʦʢ ʚ ʨʘʟʤʝʨʝ 9 ʤʣʥ. ʪʝʥʛʝ (ʜʘʥʥʳʝ ʥʝʘʫʜʠʨʦʚʘʥʥʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ). ɼʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ ʚ 2006-2007 ʛʛ. ʪʘʢ ʞʝ ʙʳʣʘ ʫʙʳʪʦʯʥʦʡ: 



ï 45 ï 

ɼʠʥʘʤʠʢʘ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʌʦʥʜʘ

ʤʣʥ. ʪʝʥʛʝ

2005 ʛ.2006 ʛ.2007 ʛ.2008 ʛ.
1 ʧʦʣʫʛʦʜʠʝ 

2009 ʛ.

ɼʦʭʦʜʳ 1 520 2 458 4 328 10 953 10 044

ʈʘʩʭʦʜʳ, ʚ ʪʦʤ ʯʠʩʣʝ:1 330 7 341 4 524 9 753 9 631

ʈʘʩʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ 253 395 474 4 360 5 710

ʇʨʦʚʠʟʠʠ 378 5 870 2 711 3 509 3 256

ʌʆʊ ʩʦʪʨʫʜʥʠʢʦʚ 492 749 1 007 1 218 467

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʨʘʩʭʦʜʳ207 327 332 665 199

ɼʦʭʦʜ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ190 -4 883 -195 1 200 413

ʂʦʨʧʦʨʘʪʠʚʥʳʡ ʧʦʜʦʭʦʜʥʳʡ ʥʘʣʦʛ81 -662 0 415 422

ʏʠʩʪʳʡ ʜʦʭʦʜ 109 -4 221 -195 785 -9 

ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 18 343 23 888 31 964 39 473 39 119

ɸʢʪʠʚʳ 23 137 29 006 85 332 134 270 276 419

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ 18 120 28 120 37 120 44 920 44 920

ROE 0,6% -17,7% -0,6% 2,0% 0,0%

ROA 0,5% -14,6% -0,2% 0,6% 0,0%  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʠʩʴʤʦʤ ɽʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ, ʌʦʥʜ 

ʧʨʦʚʦʜʠʪ ʦʙʟʦʨ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʟʘ ʧʝʨʚʦʝ ʧʦʣʫʛʦʜʠʝ 2009 ʛʦʜʘ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ 

ʘʫʜʠʪʦʨʩʢʦʡ ʢʦʤʧʘʥʠʠ ʊʆʆ çErnst & Youngè. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʘʫʜʠʪʦʨʩʢʘʷ ʢʦʤʧʘʥʠʷ ʥʘʩʪʘʠʚʘʝʪ 

ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʨʦʚʠʟʠʡ ʧʦ ʟʘʡʤʘʤ ʙʘʥʢʘʤ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ, ʧʦ ʢʦʪʦʨʳʤ ʥʘ ʜʘʥʥʳʡ 

ʤʦʤʝʥʪ ʠʤʝʶʪʩʷ ʚʩʝ ʧʨʠʟʥʘʢʠ ʦʙʝʩʮʝʥʝʥʠʷ (ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʢʘʧʠʪʘʣ, ʫʙʳʪʢʠ, ʦʙʲʷʚʣʝʥʠʝ 

ʜʝʬʦʣʪʘ ʧʦ ʚʳʧʣʘʪʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʪ.ʜ.). ʊʘʢ, ʘʫʜʠʪʦʨ ʥʘʩʪʘʠʚʘʝʪ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʠ 

ʧʨʦʚʠʟʠʡ ʚ ʨʘʟʤʝʨʝ 100% ʧʦ ʚʩʝʤ ʪʨʝʙʦʚʘʥʠʷʤ ʢ ɸʆ çɹʊɸ ɹʘʥʢè, ɸʆ çʊʝʤʠʨ ɹʘʥʢè, ɸʆ 

çɸʣʴʷʥʩ ɹʘʥʢè, ɸʆ çɸʩʪʘʥʘ-ʌʠʥʘʥʩè ʠ ʘ ʪʘʢʞʝ ʠʭ ʜʦʯʝʨʥʠʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʆʙʱʘʷ ʩʫʤʤʘ 

ʪʨʝʙʦʚʘʥʠʡ ʌʦʥʜʘ ʢ ʚʳʰʝʫʢʘʟʘʥʥʳʤ ʙʘʥʢʘʤ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʦʩʪʘʚʣʷʝʪ 75,7 ʤʣʨʜ. 

ʪʝʥʛʝ. ʇʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʧʨʦʚʠʟʠʡ ʧʦ ʵʪʠʤ ʙʘʥʢʘʤ ʌʦʥʜ ʧʦʣʫʯʠʪ ʫʙʳʪʦʢ ʚ ʨʘʟʤʝʨʝ 76 

ʤʣʨʜ. ʪʝʥʛʝ, ʘ ʨʘʟʤʝʨ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʌʦʥʜʘ ʩʦʩʪʘʚʠʪ ʤʠʥʫʩ 37,1 ʤʣʨʜ. ʪʝʥʛʝ. 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʘʢʪʠʚʳ ʠ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʌʦʥʜʘ ʪʝʨʷʣʠ 

ʩʪʦʠʤʦʩʪʴ, ʥʝ ʦʙʝʩʧʝʯʠʚʘʷ ʜʘʞʝ ʤʠʥʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʜʦʭʦʜʥʦʩʪʠ ʧʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ 

ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ (6,43%-7,88%) ʠ ʩʪʦʠʤʦʩʪʠ ʙʶʜʞʝʪʥʳʭ ʢʨʝʜʠʪʦʚ (3,99%-6,43%): 

ɼʠʥʘʤʠʢʘ ROE, ROA
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ɻʣʘʚʥʦʡ ʧʨʠʯʠʥʦʡ ʫʙʳʪʦʯʥʦʩʪʠ ʌʦʥʜʘ ʷʚʣʷʝʪʩʷ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʧʨʦʚʠʟʠʡ ʧʦ 

ʩʩʫʜʥʦʤʫ ʧʦʨʪʬʝʣʶ, ʢʦʪʦʨʳʡ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʦʩʪʘʚʣʷʝʪ 9,8 ʤʣʨʜ. ʪʝʥʛʝ. 

ʂʨʦʤʝ ʪʦʛʦ, ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʫʩʣʦʚʣʝʥ 

ʥʝʵʬʬʝʢʪʠʚʥʳʤ ʫʧʨʘʚʣʝʥʠʝʤ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʤʠ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʚ 2006 ʛʦʜʫ, 

ʢʦʛʜʘ ʌʦʥʜ ʨʘʟʤʝʩʪʠʣ 9,8 ʤʣʨʜ. ʪʝʥʛʝ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʢʘʟʘʭʩʪʘʥʩʢʠʭ ʵʤʠʪʝʥʪʦʚ. ʋʨʦʚʝʥʴ 

ʧʨʦʚʠʟʠʡ ʧʦ ʜʘʥʥʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʩʦʩʪʘʚʣʷʝʪ 2,5 ʤʣʨʜ. ʪʝʥʛʝ, ʦʙʝʩʮʝʥʝʥʠʝ ʧʦʨʪʬʝʣʷ 

ʢ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ï 2,9 ʤʣʨʜ. ʪʝʥʛʝ (39,4%). 

ɿʘ ʧʝʨʠʦʜ 2005-2008 ʛʛ. ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʠʩʧʦʣʴʟʦʚʘʥʦ 3,5 ʤʣʨʜ. ʪʝʥʛʝ. ʈʘʩʭʦʜʳ ʥʘ 

ʦʧʣʘʪʫ ʪʨʫʜʘ ʨʦʩʣʠ ʚ ʘʙʩʦʣʶʪʥʦʤ ʚʳʨʘʞʝʥʠʠ, ʥʦ ʠʭ ʫʜʝʣʴʥʳʡ ʚʝʩ ʚ ʦʙʱʠʭ ʨʘʩʭʦʜʘʭ 

ʌʦʥʜʘ ʩʥʠʟʠʣʩʷ ʩ 37% ʜʦ 12%: 

ʈʘʩʭʦʜʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ

ʤʣʥ. ʪʝʥʛʝ

2005 ʛ.2006 ʛ.2007 ʛ.2008 ʛ.
ʧʣʘʥ ʥʘ 

2009 ʛ.

ʬʘʢʪ ʥʘ 

01.06.09

ʆʙʱʠʝ ʨʘʩʭʦʜʳ 1 330 7 341 4 524 9 753 36 049 8 636

ʈʘʩʭʦʜʳ ʧʦ ʬʦʥʜʫ ʦʧʣʘʪʳ ʪʨʫʜʘ492 749 1 007 1 218 907 423

ɼʦʣʷ ʌʆʊ ʚ ʦʙʱʠʭ ʨʘʩʭʦʜʘʭ37% 10% 22% 12% 3% 5%  

 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʬʠʥʘʥʩʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ ʚ ʮʝʣʦʤ 

ʦʩʫʱʝʩʪʚʣʷʣʘʩʴ ʥʝʵʬʬʝʢʪʠʚʥʦ ʠ ʧʨʠʚʝʣʘ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʫʙʳʪʢʘʤ. 

ʆʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ ʫʙʳʪʢʦʚ ï ʬʦʨʤʠʨʦʚʘʥʠʝ ʢʨʝʜʠʪʥʳʭ ʘʢʪʠʚʦʚ (ʧʦʨʪʬʝʣʷ 

ʧʨʷʤʳʭ ʢʨʝʜʠʪʦʚ ʟʘʝʤʱʠʢʘʤ ʠ ʧʦʨʪʬʝʣʷ ʮʝʥʥʳʭ ʙʫʤʘʛ) ʥʠʟʢʦʛʦ ʢʘʯʝʩʪʚʘ. 

 

5.2.2. ʋʧʨʘʚʣʝʥʠʝ ʘʢʪʠʚʘʤʠ 

ʉʫʱʝʩʪʚʫʶʱʠʡ ʧʦʨʪʬʝʣʴ ʮʝʥʥʳʭ ʙʫʤʘʛ ʌʦʥʜʘ ʩʬʦʨʤʠʨʦʚʘʥ ʠʟ ʢʦʨʧʦʨʘʪʠʚʥʳʭ 

ʦʙʣʠʛʘʮʠʡ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʊʝʢʫʱʘʷ ʨʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʢʦʨʧʦʨʘʪʠʚʥʳʭ 

ʮʝʥʥʳʭ ʙʫʤʘʛ ʩʦʩʪʘʚʣʷʝʪ 3,8 ʤʣʨʜ. ʪʝʥʛʝ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ï 1,8 ʤʣʨʜ. 

ʪʝʥʛʝ. ʆʙʱʘʷ ʩʪʦʠʤʦʩʪʴ ʮʝʥʥʳʭ ʙʫʤʘʛ ʧʦ ʥʦʤʠʥʘʣʫ ʩʦʩʪʘʚʣʷʝʪ 9,8 ʤʣʨʜ. ʪʝʥʛʝ, ʧʦ ʥʠʤ 

ʩʬʦʨʤʠʨʦʚʘʥʳ ʧʨʦʚʠʟʠʠ ʥʘ ʩʫʤʤʫ 3 ʤʣʨʜ. ʪʝʥʛʝ, ʦʙʝʩʮʝʥʝʥʠʝ ʧʦʨʪʬʝʣʷ ʩʦʩʪʘʚʣʷʝʪ  

3 ʤʣʨʜ. ʪʝʥʛʝ. ʇʨʦʛʥʦʟʠʨʫʝʤʳʡ ʨʦʩʪ ʧʨʦʚʠʟʠʡ ʜʦ ʢʦʥʮʘ ʪʝʢʫʱʝʛʦ ʛʦʜʘ ï 1,6 ʤʣʨʜ. ʪʝʥʛʝ. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʜʦʭʦʜʥʦʩʪʠ ʧʦ ʢʫʧʦʥʥʦʤʫ ʚʦʟʥʘʛʨʘʞʜʝʥʠʶ ʩʦʩʪʘʚʣʷʝʪ 8,92%. 

ʇʦʨʪʬʝʣʴ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʙʳʣ ʩʬʦʨʤʠʨʦʚʘʥ ʚ 2005-2006 ʛʛʦʜʘʭ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʪ 22.08.2005 ʛ. 

ˉ 862 çʇʣʘʥ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʂʦʥʮʝʧʮʠʠ ʨʘʟʚʠʪʠʷ ɸʆ çʌʦʥʜ ʨʘʟʚʠʪʠʷ 

ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘè ʥʘ 2005-2007 ʛʦʜʳè (ʫʪʨʘʪʠʣʦ ʩʠʣʫ 18.10.2007 ʛ.). 

ʉʦʛʣʘʩʥʦ ʜʘʥʥʦʤʫ ʧʦʩʪʘʥʦʚʣʝʥʠʶ, çʩʨʝʜʩʪʚʘ, ʚʳʜʝʣʝʥʥʳʝ ʥʘ ʛʘʨʘʥʪʠʨʦʚʘʥʠʝ ʧʦʵʪʘʧʥʦ 

ʜʦʣʞʥʳ ʙʳʪʴ ʨʘʟʤʝʱʝʥʳ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʣʠʩʪʠʥʛʘ çɸè ɸʆ çʂʘʟʘʭʩʪʘʥʩʢʘʷ ʬʦʥʜʦʚʘʷ 

ʙʠʨʞʘè. ɺʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʝ ʙʫʤʘʛʠ ʙʳʣʠ ʢʫʧʣʝʥʳ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʝʰʝʥʠʡ ʇʨʘʚʣʝʥʠʷ 

ʌʦʥʜʘ ʦʪ 05.09.2005 ʛ. ʠ ʦʪ 23.06.2006 ʛ. 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.09 ʛ. ʨʘʟʤʝʨ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʩʨʝʜʩʪʚ ʌʦʥʜʘ (ʜʘʣʝʝ - 

ɺʉɼ) (ʩ ʫʯʝʪʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʙʝʟ ʫʯʝʪʘ ʧʦʨʪʬʝʣʷ ʢʦʨʧʦʨʘʪʠʚʥʳʭ 

ʮʝʥʥʳʭ ʙʫʤʘʛ) ʩʦʩʪʘʚʠʣ ʧʦʨʷʜʢʘ 13,6 ʤʣʨʜ. ʪʝʥʛʝ. ʏʘʩʪʴ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʩʨʝʜʩʪʚ 
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ʨʘʟʤʝʱʝʥʘ ʥʘ ʪʝʢʫʱʠʭ ʩʯʝʪʘʭ ʌʦʥʜʘ ʚ ɹɺʋ, ʩʪʘʚʢʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʢʦʪʦʨʳʤ 

ʩʦʩʪʘʚʣʷʝʪ 8,50-9,60% ʛʦʜʦʚʳʭ, ʯʘʩʪʴ ï ʠʥʚʝʩʪʠʨʦʚʘʥʘ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

ʩʦ ʩʪʘʚʢʦʡ ʢʫʧʦʥʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ 8,18%. ʂʨʦʤʝ ʪʦʛʦ, ʌʦʥʜ ʨʘʟʤʝʱʘʝʪ ʚʨʝʤʝʥʥʦ 

ʩʚʦʙʦʜʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʦ ʦʧʝʨʘʮʠʷʤ ʦʙʨʘʪʥʦʛʦ ʈɽʇʆ ʧʦʜ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ 

ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʩʨʦʢʦʤ ʥʝ ʙʦʣʝʝ 30 ʜʥʝʡ. ʇʝʨʝʯʝʥʴ ʢʦʤʧʘʥʠʡ ʠ ʣʠʤʠʪʳ ʥʘ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

ʧʦ ʦʧʝʨʘʮʠʷʤ ʦʙʨʘʪʥʦʛʦ ʈɽʇʆ ʫʪʚʝʨʞʜʝʥʳ ʇʨʘʚʣʝʥʠʝʤ ʌʦʥʜʘ. ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ 

ʩʪʘʚʢʘ ʜʦʭʦʜʥʦʩʪʠ ʧʦ ʦʧʝʨʘʮʠʷʤ ʦʙʨʘʪʥʦʛʦ ʈɽʇʆ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʦʩʪʘʚʣʷʝʪ 3,8%.  

ʋʧʨʘʚʣʝʥʠʝ ʘʢʪʠʚʘʤʠ ʌʦʥʜʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʝʜʠʥʦʡ ʧʦʣʠʪʠʢʦʡ ʧʦ 

ʫʧʨʘʚʣʝʥʠʶ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʫʪʚʝʨʞʜʝʥʥʦʡ ɸʢʮʠʦʥʝʨʦʤ, ʠ ʦʩʥʦʚʥʳʤʠ 

ʧʘʨʘʤʝʪʨʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʘʟʥʘʯʝʡʩʢʦʛʦ ʧʦʨʪʬʝʣʷ. 

ʎʝʣʴʶ ʫʧʨʘʚʣʝʥʠʷ ɺʉɼ ʷʚʣʷʝʪʩʷ ʠʭ ʨʘʟʤʝʱʝʥʠʝ ʚ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʥʘ 

ʚʥʝʰʥʝʤ ʠ ʚʥʫʪʨʝʥʥʝʤ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʩʦʭʨʘʥʥʦʩʪʠ ɺʉɼ ʧʨʠ 

ʟʘʜʘʥʥʦʤ ʫʨʦʚʥʝ ʜʦʭʦʜʥʦʩʪʠ / ʨʠʩʢʘ ʠ ʧʦʜʜʝʨʞʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦʛʦ ʫʨʦʚʥʷ ʣʠʢʚʠʜʥʦʩʪʠ. 

ʆʩʥʦʚʥʳʤʠ ʟʘʜʘʯʘʤʠ ʌʦʥʜʘ ʧʨʠ ʫʧʨʘʚʣʝʥʠʠ ʘʢʪʠʚʘʤʠ ʷʚʣʷʪʁʩʷ ʦʙʝʩʧʝʯʝʥʠʝ 

ʩʦʭʨʘʥʥʦʩʪʠ ɺʉɼ, ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʧʦ ʪʝʢʫʱʠʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʩʧʦʩʦʙʥʦʩʪʠ 

ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʚʦʟʥʠʢʘʶʱʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʦʙʝʩʧʝʯʝʥʠʝ ʜʦʩʪʘʪʦʯʥʦʛʦ 

ʫʨʦʚʥʷ ʜʦʭʦʜʥʦʩʪʠ ɺʉɼ ʢ ʫʨʦʚʥʶ ʧʨʠʥʠʤʘʝʤʦʛʦ ʨʠʩʢʘ. 

ʆʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʦʨʪʬʝʣʷ: 

 ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ: ʦʧʨʝʜʝʣʝʥʠʝ ʜʦʣʝʡ ʨʘʟʣʠʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʚ 

ʧʦʨʪʬʝʣʝ ʠ ʢʦʨʨʝʣʷʮʠʷ ʤʝʞʜʫ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʧʦʨʪʬʝʣʷ; 

 ʦʮʝʥʢʘ ʨʠʩʢʦʚ: ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʧʦʨʪʬʝʣʷ ʠ ʜʨʫʛʠʭ ʨʠʩʢʦʚ. 

ʋʧʨʘʚʣʝʥʠʝ ɺʉɼ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʣʠʤʠʪʘʤʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʧʦ 

ʙʘʣʘʥʩʦʚʳʤ ʠ ʚʥʝʙʘʣʘʥʩʦʚʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʥʘ ʙʘʥʢʠ-ʢʦʥʪʨʘʛʝʥʪʳ. ɺʉɼ ʥʝ ʤʦʛʫʪ 

ʨʘʟʤʝʱʘʪʴʩʷ ʚ ʘʢʮʠʠ. ʇʨʦʠʟʚʦʜʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʪʦʣʴʢʦ ʚ ʮʝʣʷʭ 

ʭʝʜʞʠʨʦʚʘʥʠʷ ʨʠʩʢʘ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʫʙʳʪʢʦʚ. 

ʀʥʚʝʩʪʠʨʦʚʘʥʠʝ ɺʉɼ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʣʝʜʫʶʱʠʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠ 

ʦʧʝʨʘʮʠʠ ʩ ʥʠʤʠ: 

1) ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʠ ʘʛʝʥʪʩʢʠʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʚʳʧʫʱʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ; 

2) ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʚʳʧʫʱʝʥʥʳʝ ʩʣʝʜʫʶʱʠʤʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ 

ʦʨʛʘʥʠʟʘʮʠʷʤʠ:  

 ʄʝʞʜʫʥʘʨʦʜʥʳʤ ɹʘʥʢʦʤ ʈʝʢʦʥʩʪʨʫʢʮʠʠ ʠ ʈʘʟʚʠʪʠʷ; 

 ɽʚʨʦʧʝʡʩʢʠʤ ɹʘʥʢʦʤ ʈʝʢʦʥʩʪʨʫʢʮʠʠ ʠ ʈʘʟʚʠʪʠʷ; 

 ɸʟʠʘʪʩʢʠʤ ɹʘʥʢʦʤ ʈʘʟʚʠʪʠʷ; 

 ʀʩʣʘʤʩʢʠʤ ɹʘʥʢʦʤ ʈʘʟʚʠʪʠʷ; 

 ɽʚʨʦʧʝʡʩʢʠʤ ʀʥʚʝʩʪʠʮʠʦʥʥʳʤ ɹʘʥʢʦʤ; 

 ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʢʦʨʧʦʨʘʮʠʝʡ; 

 ʄʝʞʘʤʝʨʠʢʘʥʩʢʠʤ ɹʘʥʢʦʤ ʈʘʟʚʠʪʠʷ; 

 ɹʘʥʢʦʤ ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʈʘʩʯʝʪʦʚ; 

 ɸʬʨʠʢʘʥʩʢʠʤ ɹʘʥʢʦʤ ʈʘʟʚʠʪʠʷ; 

3) ʠʥʦʩʪʨʘʥʥʳʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ; 
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4) ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʢʘʟʘʭʩʪʘʥʩʢʠʭ ʵʤʠʪʝʥʪʦʚ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ 

ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ; 

5) ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʚʳʧʫʱʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ ʢʘʟʘʭʩʪʘʥʩʢʠʤʠ ʵʤʠʪʝʥʪʘʤʠ; 

6) ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ; 

7) ʜʝʥʴʛʠ ʥʘ ʪʝʢʫʱʠʭ ʩʯʝʪʘʭ ʚ ʪʝʥʛʝ ʠ ʚʘʣʶʪʝ; 

8) ʧʨʦʠʟʚʦʜʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʙʘʟʦʚʳʤ ʘʢʪʠʚʦʤ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʬʠʥʘʥʩʦʚʳʝ 

ʠʥʩʪʨʫʤʝʥʪʳ, ʫʢʘʟʘʥʥʳʝ ʚ ʧʦʜʧʫʥʢʪʘʭ 1)-7);  

9) ʚʦ ʚʢʣʘʜʳ (ʥʘ ʜʝʧʦʟʠʪʳ) ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʙʘʥʢʘʭ ʠ ʚ ʜʝʧʦʟʠʪʥʳʝ ʩʝʨʪʠʬʠʢʘʪʳ, 

ʚʳʧʫʱʝʥʥʳʝ ʠʥʦʩʪʨʘʥʥʳʤʠ ʙʘʥʢʘʤʠ; 

10) ʘʬʬʠʥʠʨʦʚʘʥʥʳʝ ʜʨʘʛʦʮʝʥʥʳʝ ʤʝʪʘʣʣʳ, ʧʨʠ ʥʘʣʠʯʠʠ ʣʠʮʝʥʟʠʠ 

ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʦʨʛʘʥʘ; 

11) ʥʘ ʜʝʧʦʟʠʪʳ ʚ ɹɺʋ ï ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʧʦʨʷʜʢʝ ɺʉɼ 

ʨʘʟʤʝʱʘʶʪʩʷ ʥʘ ʜʝʧʦʟʠʪʘʭ ʥʝ ʤʝʥʝʝ ʯʝʤ ʚ 3-ʭ ɹɺʋ; ʩʫʤʤʘ ʜʝʧʦʟʠʪʘ ʚ ʢʘʞʜʦʤ ʠʟ ʥʠʭ ʥʝ 

ʜʦʣʞʥʘ ʧʨʝʚʳʰʘʪʴ 33,3% ʦʪ ʨʘʟʤʝʨʘ ɺʉɼ ʥʘ ʤʦʤʝʥʪ ʨʘʟʤʝʱʝʥʠʷ;  

12) ʜʝʧʦʟʠʪʳ ʅɹʈʂ ʠ ɹʘʥʢʘ ʈʘʟʚʠʪʠʷ ʂʘʟʘʭʩʪʘʥʘ; 

13) ʦʧʝʨʘʮʠʠ ʦʙʨʘʪʥʦʛʦ ʈɽʇʆ ʧʦʜ ʟʘʣʦʛ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʧʝʨʝʯʠʩʣʝʥʥʳʭ 

ʚ ʧʦʜʧʫʥʢʪʘʭ 1)-6).  

ɺ ʮʝʣʷʭ ʚʳʨʘʙʦʪʢʠ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʠ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʦʣʠʪʠʢʠ ʧʦ ʫʧʨʘʚʣʝʥʠʶ 

ʘʢʪʠʚʘʤʠ ʠ ʧʘʩʩʠʚʘʤʠ, ʦʧʨʝʜʝʣʝʥʠʷ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ ʙʘʣʘʥʩʘ, ʤʦʥʠʪʦʨʠʥʛʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʌʦʥʜʘ, ʧʦʢʘʟʘʪʝʣʝʡ ʜʦʭʦʜʥʦʩʪʠ ʠ ʧʨʠʥʷʪʠʷ ʥʝʦʙʭʦʜʠʤʳʭ 

ʢʦʨʨʝʢʪʠʨʫʶʱʠʭ ʤʝʨ ʧʦ ʤʘʢʩʠʤʠʟʘʮʠʠ ʜʦʭʦʜʦʚ ʠ ʦʛʨʘʥʠʯʝʥʠʶ ʨʠʩʢʦʚ ʧʦ ʦʧʝʨʘʮʠʷʤ 

ʨʘʟʤʝʱʝʥʠʷ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʠ ʇʨʘʚʣʝʥʠʠ ʌʦʥʜʘ ʩʦʟʜʘʥ ʧʦʩʪʦʷʥʥʦ 

ʜʝʡʩʪʚʫʶʱʠʡ ʂʦʤʠʪʝʪ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʘʢʪʠʚʘʤʠ ʠ ʧʘʩʩʠʚʘʤʠ. 

ʋʧʨʘʚʣʝʥʠʝ ɺʉɼ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʯʝʨʝʟ ʫʧʨʘʚʣʷʶʱʫʶ ʢʦʤʧʘʥʠʶ. ʆʩʥʦʚʥʳʝ 

ʪʨʝʙʦʚʘʥʠʷ ʢ ʫʧʨʘʚʣʷʶʱʝʡ ʢʦʤʧʘʥʠʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʝʜʠʥʦʡ ʧʦʣʠʪʠʢʦʡ ʧʦ ʫʧʨʘʚʣʝʥʠʶ 

ʚʨʝʤʝʥʥʦ-ʩʚʦʙʦʜʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ. 

5.2.3. ʉʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʚ ʩʩʫʜʥʦʤ ʧʦʨʪʬʝʣʝ ʌʦʥʜʘ ʯʠʩʣʠʪʩʷ 2 487 ʢʨʝʜʠʪʦʚ 

ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 18,0 ʤʣʨʜ. ʪʝʥʛʝ ʧʦ ʦʩʥʦʚʥʦʤʫ ʜʦʣʛʫ. ʀʟ ʥʠʭ ʩʧʠʩʘʥʦ ʟʘ ʙʘʣʘʥʩ ʚ ʩʚʷʟʠ ʩ 

ʜʣʠʪʝʣʴʥʳʤʠ ʩʨʦʢʘʤʠ ʧʨʦʩʨʦʯʝʢ 221 ʢʨʝʜʠʪ ʥʘ ʩʫʤʤʫ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ 5,8 ʤʣʨʜ. ʪʝʥʛʝ: 

ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʥʘ 01.07.2009 ʛ.

ʤʣʥ. ʪʝʥʛʝ

ʂʦʣʠʯʝʩʪʚʦ 

ʢʨʝʜʠʪʦʚ

ʆʩʥʦʚʥʦʡ 

ʜʦʣʛ

ɼʦʣʷ ʚ 

ʦʙʱʝʡ 

ʩʫʤʤʝ

ʇʨʦʮʝʥʪʥʘʷ 

ʩʪʘʚʢʘ

ʈʘʟʤʝʨ 

ʧʨʦʚʠʟʠʡ

ʉʫʤʤʘ 

ʧʨʦʚʠʟʠʡ

ʉʪʘʥʜʘʨʪʥʳʝ 907 7 253 40% 8,99% 0% 0

ʉʦʤʥʠʪʝʣʴʥʳʝ 1 ʢʘʪʝʛʦʨʠʠ0 0 0,0% 0,00% 5% 0

ʉʦʤʥʠʪʝʣʴʥʳʝ 2 ʢʘʪʝʛʦʨʠʠ40 410 2,3% 10,00% 10% 41

ʉʦʤʥʠʪʝʣʴʥʳʝ 3 ʢʘʪʝʛʦʨʠʠ0 0 0,0% 0,00% 20% 0

ʉʦʤʥʠʪʝʣʴʥʳʝ 4 ʢʘʪʝʛʦʨʠʠ39 361 2,0% 8,57% 25% 90

ʉʦʤʥʠʪʝʣʴʥʳʝ 5 ʢʘʪʝʛʦʨʠʠ43 418 2,3% 9,66% 50% 209

ɹʝʟʥʘʜʝʞʥʳʝ 1 237 3 810 21,2% 8,70% 100% 3 734

ɺʩʝʛʦ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʳʝ1 359 5 000 28% 8,88% 81% 4 074

ʇʦʨʪʬʝʣʴ ʥʘ ʙʘʣʘʥʩʝ, ʚʩʝʛʦ2 266 12 252 68% 9,00% 33% 4 074

ʉʧʠʩʘʥʥʳʝ ʟʘ ʙʘʣʘʥʩ 221 5 750 32% 100% 5 750

ɺʩʝʛʦ ʩʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ2 487 18 002 100% 55% 9 824  
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ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ ʢʨʝʜʠʪʦʚʘʥʠʷ 9,00% ʛʦʜʦʚʳʭ ʥʠʞʝ ʨʳʥʦʯʥʦʡ ʠ ʥʝ 

ʘʜʝʢʚʘʪʥʘ ʫʨʦʚʥʶ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ ʧʦ ʧʦʨʪʬʝʣʶ. 

ɼʦʣʷ ʩʪʘʥʜʘʨʪʥʳʭ ʢʨʝʜʠʪʦʚ ʚ ʩʩʫʜʥʦʤ ʧʦʨʪʬʝʣʝ ʩʦʩʪʘʚʣʷʝʪ 40%. ɼʦʣʷ 

ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠ ʩʧʠʩʘʥʥʳʭ ʟʘ ʙʘʣʘʥʩ ʢʨʝʜʠʪʦʚ ʩʦʩʪʘʚʣʷʝʪ 60%, ʧʦ ʥʠʤ 

ʩʬʦʨʤʠʨʦʚʘʥʳ ʧʨʦʚʠʟʠʠ ʚ ʩʫʤʤʝ 9,8 ʤʣʨʜ. ʪʝʥʛʝ (55% ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ). 

ɽʞʝʤʝʩʷʯʥʳʡ ʧʨʠʨʦʩʪ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʨʝʜʠʪʦʚ ʩʦʩʪʘʚʣʷʝʪ 20 ʢʨʝʜʠʪʦʚ ʚ 

ʤʝʩʷʮ ʧʨʠ ʩʫʤʤʝ ʬʦʥʜʠʨʦʚʘʥʠʷ ʦʢʦʣʦ ʚ 300 ʤʣʥ. ʪʝʥʛʝ. ʉʨʝʜʥʠʡ ʞʝ ʧʨʠʨʦʩʪ ʧʨʦʚʠʟʠʡ 

ʩʦʩʪʘʚʣʷʝʪ 200-250 ʤʣʥ. ʪʝʥʛʝ ʚ ʤʝʩʷʮ. 

ɺ ʩʚʷʟʠ ʩʦ ʩʧʝʮʠʬʠʢʦʡ ʨʘʙʦʪʳ ʩ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʟʘʡʤʘʤʠ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ 

ʫʜʝʣʝʥʠʷ ʧʦʚʳʰʝʥʥʦʛʦ ʚʥʠʤʘʥʠʷ ʜʘʥʥʦʤʫ ʩʝʛʤʝʥʪʫ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʚ ʮʝʣʷʭ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚʳʨʘʙʦʪʢʠ ʵʬʬʝʢʪʠʚʥʳʭ ʨʝʰʝʥʠʡ ʧʦ ʚʦʟʚʨʘʪʫ ʧʨʦʙʣʝʤʥʳʭ ʢʨʝʜʠʪʦʚ, ʧʨʠ 

ʇʨʘʚʣʝʥʠʠ ʌʦʥʜʘ ʩʦʟʜʘʥ ʧʦʩʪʦʷʥʥʦ ʜʝʡʩʪʚʫʶʱʠʡ ʂʦʤʠʪʝʪ ʧʦ ʧʨʦʙʣʝʤʥʳʤ ʜʦʣʛʘʤ. 

ʉʬʦʨʤʠʨʦʚʘʥʥʳʝ ʧʨʦʚʠʟʠʠ ʧʦ ʢʨʝʜʠʪʘʤ, ʚʳʜʘʥʥʳʤ ʚ 2007 ʛʦʜʫ, ʩʦʩʪʘʚʣʷʶʪ 2,5 

ʤʣʨʜ. ʪʝʥʛʝ ʠʣʠ 36% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ 2007 ʛʦʜʘ. ʇʨʦʚʠʟʠʠ, 

ʩʬʦʨʤʠʨʦʚʘʥʥʳʝ ʧʦ ʢʨʝʜʠʪʘʤ 2007 ʛʦʜʘ, ʩʦʩʪʘʚʣʷʶʪ 58% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʧʨʦʚʠʟʠʡ, 

ʫʯʠʪʳʚʘʝʤʳʭ ʥʘ ʙʘʣʘʥʩʝ. 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʢʘʯʝʩʪʚʦ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʨʝʟʢʦ ʩʥʠʞʘʝʪʩʷ. 

ʋʨʦʚʝʥʴ ʧʨʦʚʠʟʠʡ ʧʦ ʩʩʫʜʥʦʤʫ ʧʦʨʪʬʝʣʶ ʜʦʩʪʠʛ ʦʪʤʝʪʢʠ 55% ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, 

ʠʣʠ 9,8 ʤʣʨʜ. ʪʝʥʛʝ. ʇʨʠ ʩʦʭʨʘʥʝʥʠʠ ʩʫʱʝʩʪʚʫʶʱʝʡ ʪʝʥʜʝʥʮʠʠ ʫʨʦʚʝʥʴ ʧʨʦʚʠʟʠʡ ʧʦ 

ʩʩʫʜʥʦʤʫ ʧʦʨʪʬʝʣʶ ʜʦ ʢʦʥʮʘ ʪʝʢʫʱʝʛʦ ʛʦʜʘ ʜʦʩʪʠʛʥʝʪ 70% ʧʦʨʪʬʝʣʷ: 

ɼʠʥʘʤʠʢʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ

ʤʣʥ. ʪʝʥʛʝ

ʅʘʠʤʝʥʦʚʘʥʠʝ 
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ʉʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ, ʚ ʪ.ʯ. 

ʢʨʝʜʠʪʳ, ʩʧʠʩʘʥʥʳʝ ʟʘ ʙʘʣʘʥʩ5 107 11 427 15 597 20 360 19 345 18 002 

ʇʨʦʚʠʟʠʠ 441 524 2 617 4 516 8 581 9 824 

ʈʦʩʪ ʧʨʦʚʠʟʠʡ ʟʘ ʧʝʨʠʦʜ, ʚ %19% 399% 73% 90% 14%

ɼʦʣʷ ʧʨʦʚʠʟʠʡ ʚ ʩʩʫʜ. ʧʦʨʪʬʝʣʝ9% 5% 17% 22% 44% 55%  

ɼʠʥʘʤʠʢʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʟʘ 2005-2009 ʛʛ.
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ï 50 ï 

ʀʟʤʝʥʝʥʠʝ ʢʘʯʝʩʪʚʘ ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ

0

5 000

10 000

15 000

20 000

25 000

ʜʝʢ 06ʤʘʨ 07ʠʶʥ 07ʩʝʥ 07ʜʝʢ 07ʤʘʨ 08ʠʶʥ 08ʩʝʥ 08ʜʝʢ 08ʤʘʨ 09ʠʶʥ 09

ʄʣʥ. ʪʝʥʛʝ
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ʄʣʥ. ʪʝʥʛʝ
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ʉʩʫʜʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴʇʨʦʚʠʟʠʠɼʦʣʷ ʧʨʦʚʠʟʠʡ ʚ ʩʩʫʜʥʦʤ ʧʦʨʪʬʝʣʝ (ʧʨʘʚʘʷ ʦʩʴ)

 

 

ɺ ʩʚʷʟʠ ʩ ʧʘʜʝʥʠʝʤ ʮʝʥ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ ʩʫʱʝʩʪʚʝʥʥʦ ʩʥʠʟʠʣʘʩʴ ʩʪʦʠʤʦʩʪʴ 

ʦʙʝʩʧʝʯʝʥʠʷ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʌʦʥʜʘ ʠ ʣʠʢʚʠʜʥʦʩʪʴ ʟʘʣʦʛʦʚʦʛʦ ʧʦʨʪʬʝʣʷ. ɺʚʠʜʫ ʪʦʛʦ, 

ʯʪʦ ʩʧʨʦʩ ʥʘ ʨʳʥʢʝ ʧʨʘʢʪʠʯʝʩʢʠ ʦʪʩʫʪʩʪʚʫʝʪ, ʨʝʘʣʠʟʘʮʠʷ ʧʨʝʜʤʝʪʦʚ ʟʘʣʦʛʘ ʢʨʘʡʥʝ 

ʟʘʪʨʫʜʥʠʪʝʣʴʥʘ ʠ ʟʘʥʠʤʘʝʪ ʜʣʠʪʝʣʴʥʦʝ ʚʨʝʤʷ. 

ʇʨʠ ʵʪʦʤ ʌʦʥʜ ʥʝʩʝʪ ʟʥʘʯʠʪʝʣʴʥʳʝ ʨʘʩʭʦʜʳ ʥʘ ʦʭʨʘʥʫ ʠ ʩʦʜʝʨʞʘʥʠʝ ʧʨʝʜʤʝʪʦʚ 

ʟʘʣʦʛʘ ʧʦ ʜʝʬʦʣʪʥʳʤ ʟʘʡʤʘʤ. ʆʙʩʣʫʞʠʚʘʥʠʝʤ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ (ʤʦʥʠʪʦʨʠʥʛ ʠ 

ʢʦʣʣʝʢʪʦʨʩʢʘʷ ʨʘʙʦʪʘ) ʟʘʥʷʪʘ ʟʥʘʯʠʪʝʣʴʥʘʷ ʯʘʩʪʴ ʨʘʙʦʪʥʠʢʦʚ ʨʝʛʠʦʥʘʣʴʥʳʭ ʬʠʣʠʘʣʦʚ ʠ 

ʛʦʣʦʚʥʦʛʦ ʦʬʠʩʘ ʌʦʥʜʘ. ʇʦ ʦʮʝʥʦʯʥʳʤ ʫʧʨʘʚʣʝʥʯʝʩʢʠʤ ʜʘʥʥʳʤ, ʩ ʫʯʝʪʦʤ ʵʪʠʭ ʨʘʩʭʦʜʦʚ, 

ʌʦʥʜ ʧʦʣʫʯʘʝʪ ʧʦ ʧʦʨʪʬʝʣʶ ʯʠʩʪʳʝ ʫʙʳʪʢʠ ʝʱʝ ʜʦ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʨʦʚʠʟʠʡ: 
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ʄʣʥ. ʪʝʥʛʝ
ɼʦʭʦʜʳ ʧʦ ʩʩʫʜʥʦʤʫ ʧʦʨʪʬʝʣʶ (ʬʘʢʪ)

ʅʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ (ʦʮʝʥʢʘ)

ʈʘʩʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ (ʨʘʩʯʝʪ)

ʏʠʩʪʳʡ ʜʦʭʦʜ ʧʦ ʧʦʨʪʬʝʣʶ ʜʦ ʧʨʦʚʠʟʠʡ

ʃʠʥʠʷ ʪʨʝʥʜʘ ʜʣʷ ʯʠʩʪʦʛʦ ʜʦʭʦʜʘ

 

ʇʦ ʤʥʦʛʠʤ ʟʘʡʤʘʤ (ʦʩʦʙʝʥʥʦ ʧʦ ʧʨʦʛʨʘʤʤʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʄʂʆ) ʚ ʪʝʢʫʱʝʤ ʛʦʜʫ 

ʟʘʢʘʥʯʠʚʘʶʪʩʷ ʣʴʛʦʪʥʳʝ ʧʝʨʠʦʜʳ ʧʦ ʧʦʛʘʰʝʥʠʶ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ, ʯʪʦ, ʜʦʩʪʘʪʦʯʥʦ 

ʧʨʦʛʥʦʟʠʨʫʝʤʦ, ʚʳʟʦʚʝʪ ʨʦʩʪ ʥʝʧʣʘʪʝʞʝʡ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʧʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʧʨʦʚʠʟʠʡ. 

ɺ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.07.2009 ʛ. ʥʘʠʙʦʣʴʰʠʡ ʫʜʝʣʴʥʳʡ ʚʝʩ ʚ 

ʩʩʫʜʥʦʤ ʧʦʨʪʬʝʣʝ ʟʘʥʠʤʘʶʪ ʟʘʡʤʳ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʤʠʢʨʦʢʨʝʜʠʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ 

(32,48%) ʠ ʧʨʝʜʧʨʠʷʪʠʷʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ (23,10%): 

ʉʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ ʥʘ 01.07.2009 ʛ. ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ

ʤʣʥ. ʪʝʥʛʝ

ˉ ʆʪʨʘʩʣʴ
ʂʦʣʠʯʝʩʪʚʦ 

ʟʘʝʤʱʠʢʦʚ

ʆʩʪʘʪʦʢ 

ʦʩʥʦʚʥʦʛʦ 

ʜʦʣʛʘ

ʇʨʦʩʨʦʯʝʥ-

ʥʳʡ 

ʦʩʥʦʚʥʦʡ 

ʜʦʣʛ

ɼʦʣʷ 

ʧʨʦʩʨʦʯʢʠ
ʇʨʦʚʠʟʠʠ

1 ɻʦʩʪʠʥʠʮʳ ʠ ʨʝʩʪʦʨʘʥʳ 80 664 141 21,26% 247

2 ɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ 43 330 87 26,34% 146

3 ʇʨʦʠʟʚʦʜʩʪʚʦ ʠ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ386 4 158 2 019 48,55% 2 610

4 ʇʨʦʯʠʝ ʫʩʣʫʛʠ 267 2 588 1 599 61,78% 2 026

5 ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʦʭʦʪʘ ʠ ʣʝʩʥʦʝ 

ʭʦʟʷʡʩʪʚʦ 119 879 551 62,63% 644

6 ʊʦʨʛʦʚʣʷ, ʨʝʤʦʥʪ ʘʚʪʦʤʦʙʠʣʝʡ, 

ʙʳʪʦʚʳʭ ʠʟʜʝʣʠʡ ʠ ʧʨʝʜʤʝʪʦʚ 

ʣʠʯʥʦʛʦ ʧʦʣʴʟʦʚʘʥʠʷ 113 578 208 36,04% 337

7 ʊʨʘʩʧʦʨʪ ʠ ʩʚʷʟʴ 222 1 896 738 38,95% 1 132

8 ʉʪʨʦʠʪʝʣʴʩʪʚʦ 58 1 061 724 68,31% 836

9 ʄʂʆ 1 200 5 848 746 12,76% 1 847

ʀʊʆɻʆ 2 488 18 002 6 814 37,85% 9 824  
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ʅʘʠʙʦʣʴʰʠʝ ʜʦʣʠ ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʧʨʦʚʠʟʠʡ ʧʨʠʭʦʜʷʪʩʷ ʥʘ ʟʘʡʤʳ ʧʨʝʜʧʨʠʷʪʠʷʤ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ (26,56%), ʧʨʦʯʠʭ ʫʩʣʫʛ (22,10%) ʠ ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʷ (18,80%): 

ʉʪʨʫʢʪʫʨʘ ʧʨʦʚʠʟʠʡ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ
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7%

12%

6%

19%

ʇʨʦʯʠʝ ʫʩʣʫʛʠ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

ʄʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʝ

 

ɺ ʦʙʲʝʤʝ ʧʨʦʩʨʦʯʝʥʥʳʭ ʧʣʘʪʝʞʝʡ ʧʦ ʦʩʥʦʚʥʦʤʫ ʜʦʣʛʫ ʥʘʙʦʣʴʰʠʝ ʜʦʣʠ ʟʘʥʠʤʘʶʪ 

ʧʣʘʪʝʞʠ ʧʦ ʟʘʡʤʘʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ (29,62%) ʠ ʧʨʦʯʠʭ ʫʩʣʫʛ (24,74%): 

ʇʨʦʩʨʦʯʝʥʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʝ

25%

29%

11%

8%

11%

5%
11%

ʇʨʦʯʠʝ ʫʩʣʫʛʠ

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ

ʉʪʨʦʠʪʝʣʴʩʪʚʦ

ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ

ʊʨʘʥʩʧʦʨʪ ʠ ʩʚʷʟʴ

ʊʦʨʛʦʚʣʷ

ʄʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʝ

 



ï 53 ï 

ʇʝʨʩʧʝʢʪʠʚʳ ʫʣʫʯʝhʥʠʷ ʢʘʯʝʩʪʚʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ: 

1. ʇʝʨʝʫʩʪʫʧʢʘ/ʧʨʦʜʘʞʘ ʯʘʩʪʠ ʟʘʡʤʦʚ ɹɺʋ ʠʣʠ ʧʝʨʝʫʩʪʫʧʢʘ ʯʘʩʪʠ ʟʘʡʤʦʚ ʧʦ 

ʦʪʨʘʩʣʝʚʦʤʫ ʧʨʠʥʮʠʧʫ ʧʨʦʬʠʣʴʥʳʤ ʜʦʯʝʨʥʠʤ ʢʦʤʧʘʥʠʷʤ ɸʆ çʌʅɹ çʉʘʤʨʫʢ-

 - ʘʟʳʥʘè (ʢ ʧʨʠʤʝʨʫ, ʟʘʡʤʳ, ʚʳʜʘʥʥʳʝ çʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʦʭʦʪʘ ʠ ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦèפ

ʚʦʟʤʦʞʥʘ ʧʝʨʝʫʩʪʫʧʢʘ ɸʆ çʂʘʟɸʛʨʦʌʠʥʘʥʩè, ʚʭʦʜʷʱʝʡ ʚ ʭʦʣʜʠʥʛ ʂʘʟɸʛʨʦ). ɺ ʩʣʫʯʘʝ 

ʧʨʦʜʘʞʠ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʠʤʝʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʙʳʩʪʨʦʛʦ ʚʦʟʚʨʘʪʘ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʝʛʦ ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. 

2. ʇʝʨʝʜʘʯʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʌʦʥʜʘ ʚ ʜʦʚʝʨʠʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʚ ɹɺʋ.  

ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʦʞʠʜʘʝʢʪʩʷ ʵʢʦʥʦʤʠʷ ʌʦʥʜʦʤ ʩʨʝʜʩʪʚ ʠ ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ, 

ʫʣʫʯʰʝʥʠʝ ʨʘʙʦʪʳ ʧʦ ʚʦʟʚʨʘʪʫ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʠ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʧʦʣʫʯʘʝʤʳʭ 

ʜʦʭʦʜʦʚ ʦʪ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʟʘ ʩʯʝʪ ʥʘʣʠʯʠʷ ʚ ɹɺʋ ʦʪʣʘʞʝʥʥʳʭ ʧʨʦʮʝʜʫʨ ʧʦ ʨʘʙʦʪʝ ʩ 

ʢʨʝʜʠʪʥʳʤ ʧʦʨʪʬʝʣʝʤ (ʥʘʣʘʞʝʥʥʳʝ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʳ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʧʨʦʛʨʘʤʤʥʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ, ʪʝʩʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʢʦʣʣʝʢʪʦʨʩʢʠʤʠ ʠ ʩʪʨʘʭʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʠ ʪ.ʜ.) 

ʠ ʥʘʣʠʯʠʷ ʨʘʟʚʝʪʚʣʝʥʥʦʡ ʬʠʣʠʘʣʴʥʦʡ ʩʝʪʠ ʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʢʘʜʨʦʚʦʛʦ ʩʦʩʪʘʚʘ ï 

ʢʨʝʜʠʪʥʳʭ ʤʝʥʝʜʞʝʨʦʚ, ʩʧʝʮʠʘʣʠʩʪʦʚ ʧʦ ʨʘʙʦʪʝ ʩ ʧʨʦʙʣʝʤʥʳʤʠ ʟʘʡʤʘʤʠ, ʦʮʝʥʱʠʢʦʚ ʠ 

ʨʠʩʢ-ʤʝʥʝʜʞʝʨʦʚ. 

3. ɺ ʩʣʫʯʘʝ ʥʝʚʳʧʦʣʥʝʥʠʷ ʠʥʠʮʠʘʪʠʚ ʠʟ ʧ.ʧ. 2 ʠ 3, ɼʝʧʘʨʪʘʤʝʥʪ ʤʦʥʠʪʦʨʠʥʛʘ ʌʦʥʜʘ 

ʙʫʜʝʪ ʧʨʦʜʦʣʞʘʪʴ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʨʘʙʦʪʫ ʨʝʛʠʦʥʘʣʴʥʳʭ ʬʠʣʠʘʣʦʚ ʧʦ 

ʤʦʥʠʪʦʨʠʥʛʫ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ. ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʫʢʘʟʘʥʥʦʡ ʮʝʣʠ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʦʚʝʩʪʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʤʝʪʦʜʦʣʦʛʠʠ ʦʮʝʥʢʠ ʢʘʯʝʩʪʚʘ ʧʦʨʪʬʝʣʷ c ʫʯʝʪʦʤ ʨʠʩʢʦʚ, 

ʵʬʬʝʢʪʠʚʥʫʶ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʶ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʧʝʨʝʦʮʝʥʢʫ ʦʙʝʩʧʝʯʝʥʠʡ ʧʦ 

ʚʳʜʘʥʥʳʤ ʟʘʡʤʘʤ, ʫʩʠʣʠʪʴ ʨʘʙʦʪʫ ʩ ʟʘʝʤʱʠʢʘʤʠ ʠ ʧʦ ʦʙʨʘʱʝʥʠʶ ʚʟʳʩʢʘʥʠ ̫ ʥʘ 

ʟʘʣʦʛʦʚʦʝ ʠʤʫʱʝʩʪʚʦ, ʚʢʣʶʯʘʷ ʧʨʝʪʝʥʟʠʦʥʥʦ-ʠʩʢʦʚʫʶ ʨʘʙʦʪʫ. 

4. ʈʘʟʨʘʙʦʪʢʘ ʤʝʪʦʜʦʣʦʛʠʠ ʧʦ ʧʦʣʥʦʤʫ ʧʝʨʝʭʦʜʫ ʥʘ ʩʪʘʥʜʘʨʪʳ ɸʌʅ ʧʦ 

ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʘʢʪʠʚʦʚ ʠ ʫʩʣʦʚʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ɹʘʟʝʣʴ 1 ʠ 2 ʙʫʜʝʪ 

ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʦʣʫʯʝʥʠʶ ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʘ ʥʝ ʥʠʞʝ çʉè ʦʪ ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ, ʘ 

ʪʘʢʞʝ ʩʪʘʥʜʘʨʪʦʚ ʢʘʯʝʩʪʚʘ ʤʝʥʝʜʞʤʝʥʪʘ (ISO), ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʙʝʩʧʝʯʠʪ 

ʧʦʚʳʰʝʥʠʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʌʦʥʜʘ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ ʠ ʚʦʟʤʦʞʥʦʩʪ ɹ

ʬʦʥʜʠʨʦʚʘʥʠʷ ʠʟ ʚʥʝʰʥʠʭ ʠʩʪʦʯʥʠʢʦʚ. 

 

ʅʘ ʧʨʦʪʷʞʝʥʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʌʦʥʜ ʚʝʣ ʨʠʩʢʦʚʘʥʥʫʶ ʢʨʝʜʠʪʥʫʶ ʧʦʣʠʪʠʢʫ ʧʦ 

ʧʨʦʛʨʘʤʤʘʤ ʧʨʷʤʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʧʨʝʜʦʩʪʘʚʣʷʷ ʟʘʡʤʳ ʧʦ ʟʘʥʠʞʝʥʥʳʤ ʩʪʘʚʢʘʤ 

ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʥʘʜʣʝʞʘʱʝʡ ʵʢʩʧʝʨʪʠʟʳ ʧʨʦʝʢʪʦʚ ʠ ʤʦʥʠʪʦʨʠʥʛʘ. 

ʂʘʯʝʩʪʚʦ ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʝʨʤʘʥʝʥʪʥʦ ʫʭʫʜʰʘʝʪʩʷ, ʠʟʜʝʨʞʢʠ ʥʘ 

ʦʙʩʣʫʞʠʚʘʥʠʝ ʧʦʨʪʬʝʣʷ ʨʘʩʪʫʪ. 

ɺ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ ʮʝʣʝʩʦʦʙʨʘʟʥʘ ʧʨʦʜʘʞʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ. ʇʨʠ ʵʪʦʤ 

ʚʳʨʫʯʝʥʥʳʝ ʦʪ ʧʨʦʜʘʞʠ ʩʨʝʜʩʪʚʘ ʤʦʛʫʪ ʙʳʪʴ ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʳ, ʘ 

ʚʳʩʚʦʙʦʜʠʚʰʠʝʩʷ ʢʘʜʨʦʚʳʝ ʨʝʩʫʨʩʳ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʥʦʚʳʭ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ. ʇʨʦʜʘʞʘ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ʦʜʦʙʨʝʥʘ ʉʦʚʝʪʦʤ ɼʠʨʝʢʪʦʨʦʚ 

ʌʦʥʜʘ çɼʘʤʫè 08.06.2009 ʛ. ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʩʜʝʣʢʠ ʥʝʦʙʭʦʜʠʤʦ ʦʜʦʙʨʝʥʠʝ 

ɽʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ. 

 



ï 54 ï 

5.3. SWOT-ɸʅɸʃʀɿ ɼɽʗʊɽʃʔʅʆʉʊʀ ʌʆʅɼɸ 

5.3.1. S ï ʩʠʣʴʥʳʝ ʩʪʦʨʦʥʳ 

1. ɼʣʠʪʝʣʴʥʳʡ ʦʧʳʪ ʧʦ ʧʦʜʜʝʨʞʢʝ ʄʉɹ ʠ ʄʂʆ. ʌʦʥʜ çɼʘʤʫè ʠʤʝʝʪ ʙʦʣʝʝ ʯʝʤ 

ʜʝʩʷʪʠʣʝʪʥʠʡ ʦʧʳʪ ʧʦ ʧʦʜʜʝʨʞʢʝ ʄʉɹ ʚ ʂʘʟʘʭʩʪʘʥʝ. ʉ ʥʘʯʘʣʘ ʩʚʦʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 

ʌʦʥʜ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʣ 2 878 ʧʨʦʝʢʪʦʚ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 

33,3 ʤʣʨʜ. ʪʝʥʛʝ. 

ʕʢʦʥʦʤʠʯʝʩʢʠʤ ʵʬʬʝʢʪʦʤ ʩʪʘʣʦ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʪʨʘʩʣʝʚʫʶ 

ʩʪʨʫʢʪʫʨʫ ʉʄʇ, ʧʦʩʢʦʣʴʢʫ ʌʦʥʜ ʥʝ ʬʠʥʘʥʩʠʨʦʚʘʣ ʪʦʨʛʦʚʦ-ʟʘʢʫʧʦʯʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪ.ɹ 

ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ ʨʝʘʣʠʟʦʚʘʥʥʳʭ ʧʨʦʛʨʘʤʤ ʧʨʦʷʚʠʣʩʷ ʚ 

ʚʦʟʜʝʡʩʪʚʠʠ ʥʘ ʨʝʛʠʦʥʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʪ.ʢ. ʌʦʥʜ ʧʝʨʚʳʤ ʠʟ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʠʪʫʪʦʚ ʩʪʨʘʥʳ ʩʪʘʣ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʧʨʦʝʢʪʳ ʚ ʤʘʣʳʭ ʛʦʨʦʜʘʭ. 

ʇʦ ʠʪʦʛʘʤ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ ʚ ɹɺʋ 

ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʳ ʙʦʣʝʝ 8 000 ʧʨʦʝʢʪʦʚ ʄʉɹ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ ʩʚʳʰʝ 300 ʤʣʨʜ. ʪʝʥʛʝ. 

2. ʈʘʟʚʠʪʘʷ ʨʝʛʠʦʥʘʣʴʥʘʷ ʬʠʣʠʘʣʴʥʘʷ ʩʝʪʴ. ʌʠʣʠʘʣʳ çɼʘʤʫè ʨʘʙʦʪʘʶʪ ʚʦ ʚʩʝʭ 

ʨʝʛʠʦʥʘʭ ʂʘʟʘʭʩʪʘʥʘ, ʠʤʝʶʪ ʟʥʘʯʠʪʝʣʴʥʳʡ ʦʧʳʪ ʨʘʙʦʪʳ ʩ ʤʝʩʪʥʳʤʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ, 

ʦʙʱʝʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʤʝʩʪʥʳʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʠ ʷʚʣʷʶʪʩʷ 

ʮʝʥʥʳʤ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤ ʘʢʪʠʚʦʤ. 

ʅʘʣʠʯʠʝ ʨʝʛʠʦʥʘʣʴʥʦʡ ʩʝʪʠ ʧʦʟʚʦʣʷʝʪ ʌʦʥʜʫ ʙʳʪʴ ʘʢʪʠʚʥʳʤ ʧʨʦʚʦʜʥʠʢʦʤ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʨʝʛʠʦʥʳ ʩʪʨʘʥʳ, ʩʧʦʩʦʙʪʩʚʫʝʪ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʶ ʧʝʨʝʜʦʚʦʛʦ 

ʦʧʳʪʘ ʠ ʧʦʚrh ʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʜʦʩʪʫʧʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʩʨʝʜʩʪʚ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʠ ʄʂʆ. 

3. ʅʘʣʠʯʠʝ ʩʠʣʴʥʦʛʦ ʘʢʮʠʦʥʝʨʘ ï ɸʆ çʌʦʥʜ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ 

çʉʘʤʨʫʢ-פʘʟʳʥʘè. ʈʘʙʦʪʘ ʚ ʩʦʩʪʘʚʝ ʛʨʫʧʧʳ ɸʆ çʌʅɹ çʉʘʤʨʫʢ-פʘʟʳʥʘè ʧʦʟʚʦʣʷʝʪ 

ʌʦʥʜʫ ʦʧʝʨʠʨʦʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʮʝʣʝʡ, ʘ 

ʪʘʢʞʝ ʩʚʦʝʚʨʝʤʝʥʥʦ ʧʨʠʚʣʝʢʘʪʴ ʚʥʠʤʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʢ ʧʨʦʙʣʝʤʘʤ ʨʘʟʚʠʪʠʷ ʄʉɹ. 

4. ʌʦʥʜ ʷʚʣʷʝʪʩʷ ʛʣʘʚʥʳʤ ʦʧʝʨʘʪʦʨʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ 

ʧʨʦʛʨʘʤʤʳ ʧʦ ʧʦʜʜʝʨʞʢʝ ʄʉɹ, ʙʣʘʛʦʜʘʨʷ ʯʝʤʫ ʠʤʝʝʪ ʩʪʘʪʫʩ ʠ ʙʨʝʥʜ. 

5. ʆʪʣʘʞʝʥʥʳʡ ʠ ʵʬʬʝʢʪʠʚʥʳʡ ʤʝʭʘʥʠʟʤ ʨʘʙʦʪʳ ʯʝʨʝʟ ʙʘʥʢʠ-ʧʘʨʪʥʝʨʳ. ʌʦʥʜ 

ʥʘʨʘʙʦʪʘʣ ʫʩʧʝʰʥʳʡ ʠ ʵʬʬʝʢʪʠʚʥʳʡ ʦʧʳʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʙʘʥʢʦʚ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ. ʕʪʦ ʧʦʚʳʰʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʦʥʜʘ 

ʧʦ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʝ ʩʫʙʲʝʢʪʦʚ ʄʉɹ. ɺ ʯʘʩʪʥʦʩʪʠ, ʩʝʛʦʜʥʷ ʌʦʥʜ ʠʩʧʦʣʴʟʫʝʪ ʜʘʥʥʳʝ 

ʤʝʭʘʥʠʟʤʳ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ (1, 2 ʠ 3 

ʪʨʘʥʰʠ) ʠ ʇʨʦʛʨʘʤʤʳ ʩʦʬʠʥʘʥʩʠʨʦʚʘʥʠ ̫ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʩ ʤʝʩʪʥʳʤʠ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤʠ 

ʦʨʛʘʥʘʤʠ çɼʘʤʫ-ʈʝʛʠʦʥʳè. 

5.3.2. W ï ʩʣʘʙʳʝ ʩʪʦʨʦʥʳ 

1. ɺ ʦʙʱʝʩʪʚʝʥʥʦʤ ʩʦʟʥʘʥʠʠ ʌʦʥʜ ʷʚʣʷʝʪʩʷ ʥʝ ʙʦʣʝʝ ʯʝʤ ʦʧʝʨʘʪʦʨʦʤ 

(çʧʦʩʨʝʜʥʠʢʦʤè) ʧʦ ʨʘʟʤʝʱʝʥʠʶ ʩʨʝʜʩʪʚ ʚ ʨʘʤʢʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʳʭ 

ʧʨʦʛʨʘʤʤ ʧʦ ʧʦʜʜʝʨʞʢʝ ʄʉɹ ʚʚʠʜʫ ʦʪʩʫʪʩʪʚʠʷ ʨʘʟʥʦʦʙʨʘʟʠʷ ʧʨʦʛʨʘʤʤ ʬʠʥʘʥʩʦʚʦʡ ʠ 

ʥʝʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʄʉɹ. ɼʘʥʥʦʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ ʪʘʢʞʝ ʢʦʩʚʝʥʥʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ 

ʦ ʩʣʘʙʦʩʪʠ ʨʝʘʣʠʟʫʝʤʳʭ ʌʦʥʜʦʤ PR-ʢʦʤʧʘʥʠʡ. 



ï 55 ï 

2. ʅʝʜʦʩʪʫʧʥʦʩʪʴ ʫʩʣʫʛ ʌʦʥʜʘ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʨʘʡʦʥʦʚ ʠ ʦʪʜʘʣʝʥʥʳʭ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʝʜʠʥʠʮ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʌʦʥʜ ʥʝ ʠʤʝʝʪ 

ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʣʠ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʥʘ ʨʘʡʦʥʥʦʤ ʫʨʦʚʥʝ ʠ ʚ ʦʪʜʘʣʝʥʥʳʭ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʝʜʠʥʠʮʘʭ, ʚʢʣʶʯʘʷ ʩʝʣʴʩʢʠʝ ʥʘʩʝʣʝʥʥʳʝ ʧʫʥʢʪʳ. 

3. ʅʝʜʦʩʪʘʪʦʯʥʦ ʦʪʨʘʙʦʪʘʥʥʳʝ ʚʥʫʪʨʝʥʥʠʝ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩ,r ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ 

ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ. ɺ ʌʦʥʜʝ ʦʪʩʫʪʩʪʚʫʝʪ ʝʜʠʥʘ ̫IT-ʧʣʘʪʬʦʨʤʘ ʩ ʬʠʣʠʘʣʘʤʠ 

(ʚʢʣʶʯʘʷ ʩʦʬʪ), ʧʦʜʜʝʨʞʠʚʘʶʱʘ ̫ʫʜʘʣʝʥʥʳʡ ʜʦʩʪʫʧ ʬʠʣʠʘʣʦʚ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʫʨʦʚʝʥʴ 

ʢʦʤʤʫʥʠʢʘʪʠʚʥʦʩʪʠ ʤʝʞʜʫ ʬʠʣʠʘʣʘʤʠ ʠ ʛʦʣʦʚʥʳʤ ʦʬʠʩʦʤ ʥʠʟʢʠʡ. 

ɹʠʟʥʝʩ-ʧʨʦʮʝʩʩʳ ʜʦʩʪʘʪʦʯʥʦ ʩʠʣʴʥʦ ʬʨʘʛʤʝʥʪʠʨʦʚʥʳ: ʥʘ ʦʪʜʝʣʴʥʳʭ ʫʯʘʩʪʢʘʭ 

ʧʨʦʮʝʜʫʨʳ ʯʨʝʟʤʝʨʥʦ ʠ ʥʝʦʧʨʘʚʜʘʥʦ ʫʩʣʦʞʥʝʥʳ (çʙʫʪʳʣʦʯʥʳʝ ʛʦʨʣʳʰʢʠè), ʧʨʠ ʪʦʤ, ʯʪʦ 

ʥʘ ʜʨʫʛʠʭ ʫʯʘʩʪʢʘʭ, ʪʨʝʙʫʶʱʠʭ ʧʦʚʳʰʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʩʫʱʝʩʪʚʫʶʪ çʧʨʦʮʝʜʫʨʥʳʝ 

ʜʳʨʳè9. ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʧʝʨʝʛʨʫʞʘʝʪ ʩʦʪʨʫʜʥʠʢʦʚ 

ʨʫʪʠʥʥʳʤʠ ʦʧʝʨʘʮʠʷʤʠ ʚ ʫʱʝʨʙ ʨʘʙʦʪʝ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʪʚʦʨʯʝʩʢʦʤ ʧʦʜʭʦʜʝ ʠ ʢʨʝʘʪʠʚʥʦʤ 

ʤʳʰʣʝʥʠʠ, ʠ ʥʘʮʝʣʝʥʥʦʡ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʢʘʞʜʦʛʦ ʬʫʥʢʮʠʦʥʘʣʘ. 

ʉʣʝʜʩʪʚʠʝ: ʦʪʩʫʪʩʪʚʠʝ ʩʪʘʥʜʘʨʪʘ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʢʘʯʝʩʪʚʘ ISO-9001 

4. ʅʘʣʠʯʠʝ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʥʠʟʢʦʛʦ ʢʘʯʝʩʪʚʘ, ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʳʝ 

ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʚ ʨʝʪʨʦʩʧʝʢʪʠʚʝ. 

ʉʣʝʜʩʪʚʠʝ: ʦʪʩʫʪʩʪʚʠʝ ʢʨʝʜʠʪʥʦʛʦ ʨʝʡʪʠʥʛʘ, ʯʪʦ ʥʝ ʧʦʟʚʦʣʷʝʪ ʌʦʥʜʫ ʧʨʠʚʣʝʢʘʪʴ 

ʘʣʴʪʝʨʥʘʪʠʚʥʳʡ ʢʘʧʠʪʘʣ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʦʙʲʝʤʘ ʬʦʥʜʠʨʦʚʘʥʠʷ ɹɺʋ-ʧʘʨʪʥʝʨʦʚ ʠ ʄʂʆ, ʘ 

ʪʘʢʞʝ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʜʦʩʪʫʧʥʦʩʪʠ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ.  

5.3.3. ʆ ï ʚʦʟʤʦʞʥʦʩʪʠ 

1. ɺʦʧʨʦʩʳ ʨʘʟʚʠʪʠʷ ʄʉɹ ʠ ʄʂʆ ʩʪʦʷʪ ʥʘ çʧʦʚʝʩʪʢʝ ʜʥʷè (agenda). ɺʦʧʨʦʩʳ 

ʨʘʟʚʠʪʠʷ ʄʉɹ ʠ ʄʂʆ ʩʪʘʣʠ ʥʘʠʙʦʣʝʝ ʦʙʩʫʞʜʘʝʤʳʤʠ ʚ ʦʙʱʝʩʪʚʝʥʥʦʡ ʞʠʟʥʠ ʩʪʨʘʥʳ. 

ʇʨʦʚʦʜʠʪʩʷ ʥʝʤʘʣʦʝ ʢʦʣʠʯʝʩʪʚʦ ʪʝʤʘʪʠʯʝʩʢʠʭ ʩʝʤʠʥʘʨʦʚ ʠ ʢʦʥʬʝʨʝʥʮʠʡ, ʚ ʩʨʝʜʩʪʚʘʭ 

ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʡ ʠʤʝʶʪʩʷ ʧʦʩʪʦʷʥʥʳʝ ʨʫʙʨʠʢʠ ʧʦ ʜʘʥʥʳʤ ʚʦʧʨʦʩʘʤ. ʕʪʠ ʬʘʢʪʳ 

ʦʙʫʩʣʘʚʣʠʚʘʶʪ ʫʩʠʣʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ʨʘʟʚʠʪʠʷ ʄʉɹ ʠ ʄʂʆ, ʚ ʯʘʩʪʥʦʩʪʠ 

ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʧʦʚʳʰʘʝʪ ʟʥʘʯʠʤʦʩʪʴ ʠ ʨʦʣʴ 

ʌʦʥʜʘ ʚ ʵʪʦʤ ʧʨʦʮʝʩʩʝ. 

2. ʈʘʙʦʪʘ ʚ ʩʦʩʪʘʚʝ ɸʆ çʌʦʥʜ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ çʉʘʤʨʫʢ-

 ʘʟʳʥʘè. ʈʘʙʦʪʘ ʚ ʩʦʩʪʘʚʝ ʛʨʫʧʧʳ ʢʦʤʧʘʥʠʡ ɸʆ çʌʦʥʜ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷפ

çʉʘʤʨʫʢ-פʘʟʳʥʘè ʜʘʝʪ ʧʦʪʝʥʮʠʘʣʴʥʫ  ʁʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʩʠʥʝʨʛʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ 

ʧʨʠ ʨʘʙʦʪʝ ʩ ʜʨʫʛʠʤʠ ʜʦʯʝʨʥʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʛʨʫʧʧʳ. ʅʘʧʨʠʤʝʨ, ʜʘʣʴʥʝʡʰʝʝ 

ʧʨʦʥʠʢʥʦʚʝʥʠʝ ʚ ʨʝʛʠʦʥʳ ʚʦʟʤʦʞʥʦ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʝʪʠ ʦʪʜʝʣʝʥʠʡ çʂʘʟʧʦʯʪʳè. 

3. ʇʦʜʜʝʨʞʢʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʠʥʩʪʠʪʫʪʦʚ. ʅʘ ʩʝʛʦʜʥʷ ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʪʝʩʥʦʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʦʙʱʝʩʪʚʝʥʥʳʤʠ 

ʦʙʲʝʜʠʥʝʥʠʷʤʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʤʠʢʨʦʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ ʩʦʪʨʫʜʥʠʯʘʝʪ ʩ 

ʪʘʢʠʤʠ ʠʟʚʝʩʪʥʳʤʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʢʘʢ USAID, Pragma, EBRD, CAMFA 

ʠ ʤʥʦʛʠʤʠ ʠʥʩʪʠʪʫʪʘʤʠ ʧʦʜʜʝʨʞʢʠ ʄʉɹ ʠ ʄʂʆ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥ (ʉʐɸ, ʗʧʦʥʠʷ, ʇʦʣʴʰʘ, 

ɹʦʣʛʘʨʠʷ, ɻʝʨʤʘʥʠʷ ʠ ʪ.ʜ.). ʈʘʩʰʠʨʝʥʠʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʜʘʩʪ ʌʦʥʜʫ ʚʦʟʤʦʞʥʦʩʪʴ ʙʦʣʝʝ 

ʵʬʬʝʢʪʠʚʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʩʚʦʠ ʬʫʥʢʮʠʠ. 

                                                      
9
 ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʌʦʥʜ ʚʝʜʝʪ ʨʘʙʦʪʫ ʧʦ ʦʧʪʠʤʠʟʘʮʠʠ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ. 



ï 56 ï 

5.3.4. ʊ ï ʫʛʨʦʟʳ 

1. ʆʪʩʫʪʩʪʚʠʝ ʢʦʦʨʜʠʥʘʮʠʠ ʤʝʞʜʫ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʠ 

ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʧʦ ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤ ʄʉɹ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʫ ʛʦʩʫʜʘʨʩʪʚʘ ʥʝʪ 

ʝʜʠʥʦʛʦ ʢʦʦʨʜʠʥʠʨʫʶʱʝʛʦ ʦʨʛʘʥʘ ʧʦ ʵʬʬʝʢʪʠʚʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʧʦʣʠʪʠʢʠ ʧʦ ʧʦʜʜʝʨʞʢʝ ʠ 

ʨʘʟʚʠʪʠʷ ʄʉɹ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʨʘʙʦʪʘ ʧʦ ʧʦʜʜʝʨʞʢʝ ʜʘʥʥʳʭ ʩʝʢʪʦʨʦʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʥʝʩʦʛʣʘʩʦʚʘʥʥʦ ʠ ʥʦʩʠʪ ʬʨʘʛʤʝʥʪʘʨʥʳʡ, ʥʝʩʠʩʪʝʤʥʳʡ ʭʘʨʘʢʪʝʨ. 

ʕʪʦ ʟʘʪʨʫʜʥʷʝʪ ʦʮʝʥʢʫ ʦʞʠʜʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʠʥʠʤʘʝʤʳʭ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʤʝʨ 

ʧʦ ʨʘʟʚʠʪʠʶ ʄʉɹ ʠ ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʷ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʷʤʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʷʚʣʷʝʪʩʷ 

ʥʝʩʦʛʣʘʩʦʚʘʥʥʦʩʪ ɹ ʜʝʡʩʪʚʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʠ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʚ ʯʘʩʪʠ 

ʨʘʟʚʠʪʠʷ ʄʉɹ ʠ ʄʂʆ, ʚʝʜʫʱʘʷ ʢ ʨʘʟʦʯʘʨʦʚʘʥʠʶ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʥʘʩʝʣʝʥʠʷ ʚ 

ʧʦʣʠʪʠʢʝ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ ʧʦʜʜʝʨʞʢʝ ʢ ʄʉɹ. 

2. ʅʝʜʦʚʝʨʠʝ ʢ ʠʥʩʪʠʪʫʪʘʤ ʨʘʟʚʠʪʠʷ ʩʦ ʩʪʦʨʦʥʳ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ. ʅʠʟʢʠʡ 

ʫʨʦʚʝʥʴ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʦʪʢʨʳʪʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʩʪʠʪʫʪʦʚ ʨʘʟʚʠʪʠʷ, ʥʝʜʦʩʪʘʪʦʯʥʳʡ 

ʫʨʦʚʝʥʴ ʧʨʦʧʘʛʘʥʜʳ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚʳʟʳʚʘʝʪ ʥʝʜʦʚʝʨʠʝ ʢ ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʤʫ ʠ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦ ʩʪʦʨʦʥʳ ʮʝʣʝʚʦʡ ʘʫʜʠʪʦʨʠʠ. ʉʤʝʱʝʥʠʝ ʘʢʮʝʥʪʘ ʥʘ 

ʚʳʧʦʣʥʝʥʠʝ ʩʦʮʠʘʣʴʥʳʭ, ʥʝʢʦʤʤʝʨʯʝʩʢʠʭ ʬʫʥʢʮʠʠ ʌʦʥʜʘ ʧʦʩʣʝ ʝʛʦ ʚʭʦʞʜʝʥʠʷ ʚ ʩʦʩʪʘʚ 

ɸʆ çʌʦʥʜ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ çʉʘʤʨʫʢ-פʘʟʳʥʘè, ʚʳʟʳʚʘʝʪ ʦʧʨʝʜʝʣʝʥʥʫʶ 

ʥʘʩʪʦʨʦʞʝʥʥʦʩʪʴ ʩʦ ʩʪʦʨʦʥʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʥʘʩʝʣʝʥʠʷ ʚ ʮʝʣʦʤ. ʕʪʦ ʩʚʷʟʘʥʦ 

ʪʘʢʞʝ ʩ ʪʝʤ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦʤ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷ ʚ ʩʪʨʘʥʝ ʥʝʪ ʜʨʫʛʠʭ ʠʥʩʪʠʪʫʪʦʚ ʨʘʟʚʠʪʠʷ, 

ʢʦʪʦʨʳʝ ʚʳʧʦʣʥʷʶʪ ʥʝʢʦʤʤʝʨʯʝʩʢʠʝ ʬʫʥʢʮʠʠ ʧʦ ʧʦʜʜʝʨʞʢʝ ʠ ʨʘʟʚʠʪʠʶ ʄʉɹ.  

3. ʅʠʟʢʠʡ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʡ ʫʨʦʚʝʥʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 

ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʮʝʣʦʤ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʧʨʘʚʦʚʦʡ, ʥʘʣʦʛʦʚʦʡ ʠ 

ʬʠʥʘʥʩʦʚʦʡ ʥʝʦʩʚʝʜʦʤʣʝʥʥʦʩʪʴʶ, ʦʪʩʫʪʩʪʚʠʝʤ ʦʧʳʪʘ ʠ ʥʘʚʳʢʦʚ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ʇʨʠ 

ʵʪʦʤ ʚ ʂʘʟʘʭʩʪʘʥʝ ʦʪʩʫʪʩʪʚʫʝʪ ʝʜʠʥʘʷ, ʫʥʠʬʠʮʠʨʦʚʘʥʥʘʷ ʠ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʘʷ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʘʷ ʢʦʤʧʣʝʢʩʥʦʝ 

ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤ ʉʄʇ. ʅʘʙʣʶʜʘʝʪʩʷ ʥʠʟʢʠʡ ʦʭʚʘʪ ʢʦʥʩʘʣʪʠʥʛʦʚʳʤʠ ʫʩʣʫʛʘʤʠ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʚ ʨʝʛʠʦʥʘʭ, ʯʪʦ, ʙʝʟʫʩʣʦʚʥʦ, ʷʚʣʷʝʪʩʷ ʜʠʩʢʨʠʤʠʥʘʮʠʦʥʥʳʤ ʬʘʢʪʦʨʦʤ. 

ʉʫʱʝʩʪʚʫʶʱʠʝ ʦʙʲʝʢʪʳ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʙʠʟʥʝʩ-

ʮʝʥʪʨʳ, ʪʝʭʥʦʧʘʨʢʠ, ʙʠʟʥʝʩ-ʠʥʢʫʙʘʪʦʨʳ, ʙʠʟʥʝʩ-ʘʩʩʦʮʠʘʮʠʠ ʠ ʧʨ.) ʦʩʫʱʝʩʪʚʣʷʶʪ ʣʠʰʴ 

ʬʨʘʛʤʝʥʪʘʨʥʫʶ ʠ ʦʛʨʘʥʠʯʝʥʥʫʶ ʧʦʜʜʝʨʞʢʫ. ʇʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʠʤʠ ʫʩʣʫʛʠ ʟʘʯʘʩʪʫʶ ʥʝ 

ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʦʚʨʝʤʝʥʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ ʙʠʟʥʝʩʘ ʠ ʥʝʜʦʩʪʫʧʥʳ ʧʦ ʮʝʥʝ ʙʦʣʴʰʠʥʩʪʚʫ 

ʤʘʣʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ. 

ʅʝʜʦʩʪʘʪʦʢ ʠʥʬʦʨʤʘʮʠʠ ʠ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʠʷ ʧʦ ʚʦʧʨʦʩʘʤ ʧʦʜʛʦʪʦʚʢʠ ʢ 

ʚʝʜʝʥʠʶ ʙʠʟʥʝʩʘ ʫ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʝ ʧʦʟʚʦʣʷʝʪ ʠʤ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʥʝʦʙʭʦʜʠʤʳʤʠ 

ʚʠʜʘʤʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʅʝʫʩʪʦʡʯʠʚʦʩʪʴ ʠ ʧʨʦʪʠʚʦʨʝʯʠʚʦʩʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚʝʜʫʪ ʥʝ 

ʪʦʣʴʢʦ ʢ ʢʦʥʬʣʠʢʪʘʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʨʘʟʣʠʯʥʳʭ ʙʶʨʦʢʨʘʪʠʯʝʩʢʠʭ ʩʪʨʫʢʪʫʨ, ʥʦ ʠ ʢ 

ʥʝʫʚʝʨʝʥʥʦʩʪʠ ʠ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʩʫʙʲʝʢʪʦʚ ʙʠʟʥʝʩʘ ʧʣʘʥʠʨʦʚʘʪʴ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʜʘʞʝ 

ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʫʶ ʧʝʨʩʧʝʢʪʠʚʫ. ʀʟʤʝʥʝʥʠʝ ʧʨʘʚʠʣ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʦʠʩʭʦʜʠʪ 

ʧʦʩʪʦʷʥʥʦ, ʯʪʦ ʟʥʘʯʠʪʝʣʴʥʦ ʧʦʚʳʰʘʝʪ ʪʨʘʥʟʘʢʮʠʦʥʥʳʝ ʠʟʜʝʨʞʢʠ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. 

ɺʩʝ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʝ ʧʨʦʙʣʝʤʳ ʷʚʣʷʶʪʩʷ ʙʘʨʴʝʨʘʤʠ, ʪʦʨʤʦʟʷʱʠʤʠ ʨʘʟʚʠʪʠʝ 

ʄʉɹ, ʩʦ ʚʩʝʤʠ ʚʳʪʝʢʘʶʱʠʤʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ. 

ɼʘʣʴʥʝʡʰʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ çɼʘʤʫè ʙʫʜʝʪ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʩʠʣʴʥʳʭ ʩʪʦʨʦʥ ʌʦʥʜʘ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʠʥʠʮʠʠʨʦʚʘʥʠʝ ʤʝʨ ʧʦ 

ʨʘʙʦʪʝ ʥʘʜ ʩʣʘʙʳʤʠ ʩʪʦʨʦʥʘʤʠ ʌʦʥʜʘ ʠ ʥʠʚʝʣʠʨʦʚʘʥʠʝ ʫʛʨʦʟ. 
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5.4. ɺʓɺʆɼʓ 

ʌʦʥʜ çɼʘʤʫè ʠʤʝʝʪ ʙʦʣʝʝ ʯʝʤ ʜʝʩʷʪʠʣʝʪʥʠʡ ʦʧʳʪ ʧʦ ʧʦʜʜʝʨʞʢʝ ʄʉɹ ʚ ʂʘʟʘʭʩʪʘʥʝ 

ʉ ʥʘʯʘʣʘ ʩʚʦʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʌʦʥʜ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʣ 2 878 ʧʨʦʝʢʪʦʚ ʤʘʣʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 33,3 ʤʣʨʜ. ʪʝʥʛʝ. ʕʢʦʥʦʤʠʯʝʩʢʠʤ ʵʬʬʝʢʪʦʤ ʩʪʘʣʦ 

ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʦʪʨʘʩʣʝʚʫʶ ʩʪʨʫʢʪʫʨʫ ʉʄʇ, ʧʦʩʢʦʣʴʢʫ ʌʦʥʜ ʥʝ 

ʬʠʥʘʥʩʠʨʦʚʘʣ ʪʦʨʛʦʚʦ-ʟʘʢʫʧʦʯʥʫʶ ʜʝʪʘʣʴʥʦʩʪʠ. ʉʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʵʬʬʝʢʪʦʤ 

ʨʝʘʣʠʟʦʚʘʥʥʳʭ ʧʨʦʛʨʘʤʤ ʷʚʠʣʦʩʴ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʨʝʛʠʦʥʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ ʤʘʣʦʛʦ 

ʙʠʟʥʝʩʘ ï ʌʦʥʜ ʧʝʨʚʳʤ ʠʟ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ ʩʪʨʘʥʳ ʩʪʘʣ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʧʨʦʝʢʪʳ ʚ 

ʤʘʣʳʭ ʛʦʨʦʜʘʭ. ɺ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ 

ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʥʦ ʙʦʣʝʝ 8 000 ʧʨʦʝʢʪʦʚ ʄʉɹ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ ʩʚʳʰʝ 300 ʤʣʨʜ. ʪʝʥʛʝ. 

ʆʜʥʘʢʦ ʧʨʠ ʵʪʦʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʬʠʥʘʥʩʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ 

çɼʘʤʫè ʙʳʣʘ ʥʝʵʬʬʝʢʪʠʚʥʦʡ ʠ ʧʨʠʚʝʣʘ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʫʙʳʪʢʘʤ. ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʣ 

ʨʠʩʢʦʚʘʥʥʫʶ ʢʨʝʜʠʪʥʫʶ ʧʦʣʠʪʠʢʫ, ʧʨʝʜʦʩʪʘʚʣʷʷ ʟʘʡʤʳ ʩʫʙʲʝʢʪʘʤ ʄʉɹ ʧʦ ʟʘʥʠʞʝʥʥʳʤ 

ʩʪʘʚʢʘʤ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʥʘʜʣʝʞʘʱʝʡ ʵʢʩʧʝʨʪʠʟʳ ʧʨʦʝʢʪʦʚ ʠ ʤʦʥʠʪʦʨʠʥʛʘ. ɺ ʨʝʟʫʣʴʪʘʪʝ, 

ʌʦʥʜ ʠʤʝʝʪ ʩʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ ʥʠʟʢʦʛʦ ʢʘʯʝʩʪʚʘ ʠ ʥʝʩʝʪ ʚʳʩʦʢʠʝ ʠʟʜʝʨʞʢʠ ʧʦ ʝʛʦ 

ʦʙʩʣʫʞʠʚʘʥʠʶ ʠ ʚʟʳʩʢʘʥʠʶ ʧʨʦʙʣʝʤʥʳʭ ʜʦʣʛʦʚ. 

ʉʦʚʝʪʦʤ ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ çɼʘʤʫè 08.06.2009 ʛ. ʦʜʦʙʨʝʥʘ ʠʥʠʮʠʘʪʠʚʘ ʥʦʚʦʛʦ 

ʨʫʢʦʚʦʜʩʪʚʘ ʌʦʥʜʘ ʧʦ ʧʨʦʜʘʞʝ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ. ɺʳʨʫʯʝʥʥʳʝ ʦʪ ʧʨʦʜʘʞʠ ʧʦʨʪʬʝʣʷ 

ʩʨʝʜʩʪʚʘ ʙʫʜʫʪ ʨʝʠʥʚʝʩʪʠʨʦʚʘʥʳ, ʘ ʦʩʚʦʙʦʜʠʚʰʠʝʩʷ ʩʦʪʨʫʜʥʠʢʠ ʌʦʥʜʘ ï ʥʘʧʨʘʚʣʝʥʳ ʥʘ 

ʨʝʘʣʠʟʘʮʠʶ ʥʦʚʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯ. 

ɸʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʙʦʪʳ ʧʦ ʧʦʜʜʝʨʞʢʝ ʩʝʢʪʦʨʘ ʄʂʆ ʧʦʢʘʟʘʣ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʩʫʱʝʩʪʚʫʶʱʝʡ ʧʨʦʛʨʘʤʤ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʝʝ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʫʪʝʤ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ 

ʨʘʟʤʝʱʝʥʠʷ ʩʨʝʜʩʪʚ ʚ ɹɺʋ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʦʨʘʙʦʪʢʫ ʫʩʣʦʚʠʡ 

ʠ ʤʝʭʘʥʠʟʤʘ ʨʝʘʣʠʟʘʮʠʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʄʂʆ ʩ ɹɺʋ ʠ ɸʩʩʦʮʠʘʮʠʝʡ ʤʠʢʨʦʬʠʥʘʥʩʦʚʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʂʘʟʘʭʩʪʘʥʘ (ʜʘʣʝʝ - ɸʄʌʆʂ). ʈʝʟʫʣʴʪʘʪʦʤ ʩʦʚʤʝʩʪʥʳʭ ʫʩʠʣʠʡ ʩʪʘʣʘ 

ʨʘʟʨʘʙʦʪʢʘ ʇʨʦʛʨʘʤʤʳ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠ ̫ʩʨʝʜʩʪʚ ʚ ɹɺʋ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ 

ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʂʆ, ʫʪʚʝʨʞʜʝʥʥʘʷ ʉʦʚʝʪʦʤ ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ 29.06.2009 ʛ. 

ɸʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʧʦ ʧʨʦʛʨʘʤʤʝ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʉʄʉʇ ʧʦʢʘʟʘʣ ʚʳʩʦʢʠʡ 

ʧʨʦʮʝʥʪ ʨʘʩʢʨʳʪʠʷ ʛʘʨʘʥʪʠʡ ʌʦʥʜʦʤ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʨʝʚʠʟʠʠ ʜʘʥʥʦʡ 

ʧʨʦʛʨʘʤʤʳ ʚ ʮʝʣʷʭ ʩʥʠʞʝʥʠʷ ʨʠʩʢʦʚ ʥʝʚʦʟʚʨʘʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ʌʦʥʜ ʚʝʜʝʪ ʨʘʙʦʪʫ ʧʦ ʩʦʛʣʘʩʦʚʘʥʠʶ ʥʦʚʳʭ ʫʩʣʦʚʠʡ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ. 

ʇʨʦʛʨʘʤʤʘ çɼʘʤʫ-פʦʣʜʘʫè ʚ ʝʝ ʧʝʨʚʦʥʘʯʘʣʴʥʦʤ ʚʠʜʝ ʧʨʠʟʥʘʥʘ ʚʳʩʦʢʦʨʠʩʢʦʚʘʥʥʦʡ 

ʠ ʪʨʝʙʫʶʱʝʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʜʣʷ ʩʥʠʞʝʥʠʷ ʨʠʩʢʦʚ ʥʝʚʦʟʚʨʘʪʘ ʠ ʥʝʮʝʣʝʚʦʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʌʦʥʜʦʤ ʦʩʫʱʝʩʪʚʣʝʥʘ ʧʦʣʥʘʷ ʧʝʨʝʨʘʙʦʪʢʘ 

ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ; ʝʝ ʥʦʚʳʝ ʫʩʣʦʚʠʷ ʫʪʚʝʨʞʜʝʥʳ ʉʦʚʝʪʦʤ ɼʠʨʝʢʪʦʨʦʚ 29.06.2009 ʛ. 

ʌʦʥʜ ʠʤʝʝʪ ʨʷʜ ʙʝʟʫʩʣʦʚʥʦ ʩʠʣʴʥʳʭ ʩʪʦʨʦʥ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʠ ʜʦʣʞʥʳ ʙʳʪʴ 

ʠʩʧʦʣʟɹʦʚʘʥʳ ʢʘʢ ʦʧʦʨʥʳʝ ʪʦʯʢʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʜʘʣʴʥʝʡʰʝʛʦ ʨʦʩʪʘ ʠ ʨʘʟʚʠʪʠʷ. 

ʉʫʱʝʩʪʚʫʶʱʠʝ ʩʣʘʙʳʝ ʩʪʦʨʦʥʳ ʥʝʫʩʪʨʘʥʠʤʳʤʠ ʥʝ ʷʚʣʷʶʪʩʷ. ɼʘʣʴʥʝʡʰʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʌʦʥʜʘ ʙʫʜʝʪ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʠʣʴʥʳʭ ʩʪʦʨʦʥ ʌʦʥʜʘ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ 

ʩʫʱʝʩʪʚʫʶʱʠʭ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʠ ʠʥʠʮʠʠʨʦʚʘʥʠʝ ʤʝʨ ʧʦ ʨʘʙʦʪʝ ʥʘʜ 

ʩʣʘʙʳʤʠ ʩʪʦʨʦʥʘʤʠ ʌʦʥʜʘ ʠ ʥʠʚʝʣʠʨʦʚʘʥʠ ʁʫʛʨʦʟ. 
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6. ʄʀʉʉʀʗ. ɺʀɼɽʅʀɽ. ʎɽʃʀ ʀ ɿɸɼɸʏʀ 

6.1. ʄʀʉʉʀʗ 

ʉʦʜʝʡʩʪʚʠʝ ʢʘʯʝʩʪʚʝʥʥʦʤʫ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʂʘʟʘʭʩʪʘʥʘ. 

6.2. ɺʀɼɽʅʀɽ 

ʌʦʥʜ çɼʘʤʫè ï ʥʘʮʠʦʥʘʣʴʥʳʡ ʠʥʩʪʠʪʫʪ, ʦʩʥʦʚʥʦʡ ʦʧʝʨʘʪʦʨ ʠ ʠʥʪʝʛʨʘʪʦʨ ʤʝʨ 

ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʂʘʟʘʭʩʪʘʥʘ. 

6.3. ʉʊʈɸʊɽɻʀʏɽʉʂʀɽ ʎɽʃʀ ʀ ɿɸɼɸʏʀ 

6.3.1. ʆʙʝʩʧʝʯʝʥʠʝ ʜʦʩʪʫʧʥʦʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚʩʝʤ ʩʫʙʲʝʢʪʘʤ ʄʉɹ, 

ʦʙʣʘʜʘʶʱʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʨʘʟʚʠʪʠʷ 

ɼʦʩʪʠʞʝʥʠʝ ʜʘʥʥʦʡ ʮʝʣʠ ʧʣʘʥʠʨʫʝʪʩʷ ʌʦʥʜʦʤ ʟʘ ʩʯʝʪ ʨʝʰʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʟʘʜʘʯ: 

1. ʋʚʝʣʠʯʝʥʠʝ ʩʪʝʧʝʥʠ ʜʦʩʪʫʧʥʦʩʪʠ ʠ ʦʧʝʨʘʪʠʚʥʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʨʝʜʠʪʥʳʭ 

ʨʝʩʫʨʩʦʚ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʄʉʇ. 

2. ʆʙʝʩʧʝʯʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʧʫʪʝʤ 

ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʦʭʚʘʪʘ ʩʫʙʲʝʢʪʦʚ ʄʉʇ ʚ ʨʝʛʠʦʥʘʣʴʥʦʤ ʠ ʦʪʨʘʩʣʝʚʦʤ ʨʘʟʨʝʟʘʭ. 

6.3.2. ʉʦʜʝʡʩʪʚʠʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʧʦʚʳʰʝʥʠʝ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʚ ʩʬʝʨʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ɼʦʩʪʠʞʝʥʠʝ ʜʘʥʥʦʡ ʮʝʣʠ ʧʣʘʥʠʨʫʝʪʩʷ ʌʦʥʜʦʤ ʟʘ ʩʯʝʪ ʨʝʰʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʟʘʜʘʯ: 

1. ʈʘʩʰʠʨʝʥʠʝ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦʜʜʝʨʞʢʠ ʩʫʙʲʝʢʪʦʚ ʄʉɹ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʚʳʩʦʢʠʝ 

ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʨʘʩʰʠʨʝʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʚʥʝʜʨʝʥʠʷ ʠʥʥʦʚʘʮʠʡ ʠ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʩʚʦʝʡ ʧʨʦʜʫʢʮʠʠ. 

2. ʋʯʘʩʪʠʝ ʚ ʩʦʟʜʘʥʠʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʬʦʥʜʦʚ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʠʪʫʪʦʚ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʄʉɹ. 

6.3.3. ʇʦʚʳʰʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʤʘ ʩʫʙʲʝʢʪʦʚ ʄʉʇ ʠ ʚʦʚʣʝʯʝʥʠʝ ʥʘʩʝʣʝʥʠʷ 

ʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ 

ɼʦʩʪʠʞʝʥʠʝ ʜʘʥʥʦʡ ʮʝʣʠ ʧʣʘʥʠʨʫʝʪʩʷ ʌʦʥʜʦʤ ʟʘ ʩʯʝʪ ʨʝʰʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʟʘʜʘʯ: 

1. ʆʙʝʩʧʝʯʝʥʠʝ ʜʦʚʝʜʝʥʠʷ ʢʦʤʧʣʝʢʩʘ ʫʥʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠ ʜʦʩʪʫʧʥʳʭ ʟʥʘʥʠʡ ʧʦ 

ʩʦʟʜʘʥʠʶ ʠ ʵʬʬʝʢʪʠʚʥʦʤʫ ʚʝʜʝʥʠʶ ʙʠʟʥʝʩʘ ʩʫʙʲʝʢʪʘʤ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʠ 

ʥʘʩʝʣʝʥʠʶ ʩ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠʥʠʮʠʘʪʠʚʦʡ ʚʦ ʚʩʝʭ ʨʘʡʦʥʘʭ ʂʘʟʘʭʩʪʘʥʘ. 

2. ʉʦʟʜʘʥʠʝ ʜʠʩʪʘʥʮʠʦʥʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʦʢʘʟʘʥʠʷ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠ-

ʯʝʩʢʠʭ, ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʭ ʫʩʣʫʛ ʜʣʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ, ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʠ 

ʥʘʩʝʣʝʥʠʷ ʩ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʠʥʠʮʠʘʪʠʚʦʡ. 

3. ʈʘʟʚʠʪʠʝ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ ʂʘʟʘʭʩʪʘʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʥʝʬʠʥʘʥʩʦʚʦʡ 

ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʫʪʝʤ ʩʣʠʷʥʠʷ ʫʩʠʣʠʡ ʩʫʙʲʝʢʪʦʚ 

ʥʝʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ, ʩʪʘʥʜʘʨʪʠʟʘʮʠʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʠʤʠ ʫʩʣʫʛ, ʘ ʪʘʢʞʝ 

ʟʘʠʤʩʪʚʦʚʘʥʠʷ ʠ ʨʝʪʨʘʥʩʣʷʮʠʠ ʫʩʧʝʰʥʦʛʦ ʟʘʨʫʙʝʞʥʦʛʦ ʦʧʳʪʘ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ. 
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4. ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʧʨʦʚʝʜʝʥʠʝ ʨʝʛʫʣʷʨʥʳʭ ʘʥʘʣʠʪʠʯʝʩʢʠʭ 

ʠʩʩʣʝʜʦʚʘʥʠʡ ʨʘʟʚʠʪʠʷ ʩʝʢʪʦʨʘ ʄʉɹ. 

6.3.4. ʋʣʫʯʰʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʠ ʥʝʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʜʣʷ ʩʝʢʪʦʨʘ 

ʤʠʢʨʦʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʪʨʘʥʳ 

ɼʦʩʪʠʞʝʥʠʝ ʜʘʥʥʦʡ ʮʝʣʠ ʧʣʘʥʠʨʫʝʪʩʷ ʌʦʥʜʦʤ ʟʘ ʩʯʝʪ ʨʝʰʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʟʘʜʘʯ: 

1. ʆʙʫʩʣʦʚʣʝʥʥʦʝ ʨʘʟʤʝʱʝʥʠʝ ʩʨʝʜʩʪʚ ʚ ɹɺʋ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ 

ʄʂʆ, ʩ ʩʦʙʣʶʜʝʥʠʝʤ ʧʨʠʥʮʠʧʘ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ. 

2. ʋʯʘʩʪʠʝ ʚ ʩʦʟʜʘʥʠʠ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʛʦ (ʘʧʝʢʩʥʦʛʦ) ʬʦʥʜʘ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʛʦ 

ʢʨʝʜʠʪʦʚʘʥʠʷ ʄʂʆ. 

3. ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʩʙʦʨʘ ʠ ʘʥʘʣʠʟʘ ʜʘʥʥʳʭ ʧʦ ʜʝʷʪʝʣʴʥʦʩʪʠ ʄʂʆ. 

4. ʈʘʟʨʘʙʦʪʢʘ ʠ ʚʥʝʜʨʝʥʠʝ ʩʪʘʥʜʘʨʪʦʚ ʧʦ ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʶ. 

5. ʈʘʟʨʘʙʦʪʢʘ ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʦʢʘʟʘʪʝʣʝʡ ʜʣʷ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʄʂʆ, ʥʦʩʷʱʠʭ 

ʢʚʘʟʠʨʝʛʫʣʷʪʦʨʥʳʡ ʭʘʨʘʢʪʝʨ. 

6. ʆʙʫʯʝʥʠʝ ʠ ʧʦʚʳʰʝʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ ʫʯʘʩʪʥʠʢʦʚ ʩʠʩʪʝʤʳ ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʷ ʠ 

ʧʦʚʳʰʝʥʠʝ ʠʥʬʦʨʤʠʨʦʚʘʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʦ ʚʦʟʤʦʞʥʦʩʪʷʭ ʤʠʢʨʦʢʨʝʜʠʪʦʚʘʥʠʷ. 

 

6.4. ʆʉʅʆɺʅʓɽ ʇʈʀʅʎʀʇʓ ʇʈʀ ʈɽɸʃʀɿɸʎʀʀ ʉʊʈɸʊɽɻʀʀ 

ʉʪʨʘʪʝʛʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʌʦʥʜʘ ʧʨʝʜʣʘʛʘʝʪʩʷ ʦʩʫʱʝʩʪʚʣʷʪʴ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʩʣʝʜʫʶʱʠʭ ʙʘʟʦʚʳʭ ʧʨʠʥʮʠʧʦʚ: 

 

1. ɻʠʙʢʦʩʪʴ 

2. ʄʦʜʫʣʴʥʦʩʪʴ 

3. ʊʝʭʥʦʣʦʛʠʯʥʦʩʪʴ 

4. ʀʟʤʝʨʷʝʤʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ 

5. ʎʝʥʪʨʘʣʠʟʘʮʠʷ 

6. ʉʘʥʢʮʠʦʥʠʨʦʚʘʥʠʝ 

7. ʂʦʤʧʣʝʤʝʥʪʘʨʥʦʩʪʴ 

8. ʊʨʘʥʩʧʘʨʝʥʪʥʦʩʪʴ 

B. ʄʠʥʠʤʠʟʘʮʠʷ ʨʠʩʢʦʚ A. ʄʘʢʩʠʤʠʟʘʮʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

  



ï 60 ï 

1. ɻʠʙʢʦʩʪʴ. ʌʦʥʜ ʜʦʣʞʝʥ ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʘʜʝʢʚʘʪʥʳʝ ʩʫʱʝʩʪʚʫʶʱʝʤʫ ʩʦʩʪʦʷʥʠʶ 

ʵʢʦʥʦʤʠʢʠ ʧʨʦʛʨʘʤʤʳ ʠ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʨʝʘʣʴʥʦ ʚʦʩʪʨʝʙʦʚʘʥʥʳʝ ʧʨʦʜʫʢʪʳ. ʅʝ ʠʤʝʝʪ 

ʩʤʳʩʣʘ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʧʨʦʛʨʘʤʤʘʭ, ʠʟʥʘʯʘʣʴʥʦ ʩʦʤʥʠʪʝʣʴʥʳʭ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʫʩʧʝʭʘ ʠʭ 

ʨʝʘʣʠʟʘʮʠʠ (ʧʨʠʤʝʨʳ: ʎʇʇ, çɼʘʤʫ-פʦʣʜʘʫè, çʇʨʦʛʨʘʤʤʘ ʧʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʦʙʲʝʢʪʦʚ 

ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʞʠʣʠʱʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘè). ʇʨʠ ʵʪʦʤ ʌʦʥʜ ʜʦʣʞʝʥ ʦʧʝʨʘʪʠʚʥʦ ʠ ʛʠʙʢʦ 

ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʝʥʠʷ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʨʝʜʝ. ʇʨʠ çʨʫʯʥʦʤ ʫʧʨʘʚʣʝʥʠʠè ʵʢʦʥʦʤʠʢʦʡ 

ʢʨʘʡʥʝ ʚʘʞʥʦ ʠʤʝʪʴ ʟʘʙʣʘʛʦʚʨʝʤʝʥʥʦ ʧʦʜʛʦʪʦʚʣʝʥʥʳʝ ʧʣʘʥʳ ʜʝʡʩʪʚʠʡ ʧʨʠ ʨʘʟʣʠʯʥʳʭ 

ʚʦʟʤʦʞʥʳʭ ʩʮʝʥʘʨʠʷʭ ʨʘʟʚʠʪʠʷ ʩʦʙʳʪʠʡ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʦʧʝʨʘʪʠʚʥʦ ʧʨʠʥʠʤʘʪʴ ʫʞʝ 

ʦʪʨʘʙʦʪʘʥʥʳʝ ʠ ʚʟʚʝʰʝʥʥʳʝ ʨʝʰʝʥʠʷ. 

2. ʄʦʜʫʣʴʥʦʩʪʴ. ʈʝʘʣʠʟʘʮʠʶ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʠʥʠʮʠʘʪʠʚ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʦʩʫʱʝʩʪ-

ʚʣʷʪʴ ʧʦ ʤʦʜʫʣʴʥʦʤʫ ʧʨʠʥʮʠʧʫ, ʩ ʚʳʜʝʣʝʥʠʝʤ ʢʘʞʜʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʟʚʠʪʠʷ ʚ 

ʦʪʜʝʣʴʥʳʡ ʧʨʦʝʢʪ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʢʘʞʜʳʡ ʪʘʢʦʡ ʢʦʤʧʦʥʝʥʪ ʦʙʣʘʜʘʣ ʩʘʤʦʩʪʦʷ-

ʪʝʣʴʥʦʡ ʮʝʥʥʦʩʪʴʶ. ʇʨʠ ʵʪʦʤ ʥʝʦʙʭʦʜʠʤʦ ʯʝʪʢʦ ʨʘʟʜʝʣʷʪʴ ʠ ʧʨʘʚʠʣʴʥʦ ʠʟʤʝʨʷʪʴ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʟʣʠʯʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʙʦʪʳ. ʌʠʥʘʥʩʦʚʳʝ ʘʢʪʠʚʳ ʌʦʥʜʘ ʜʦʣʞʥʳ 

ʦʙʣʘʜʘʪʴ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʡ ʧʦʨʪʬʝʣʴʥʦʡ ʣʠʢʚʠʜʥʦʩʪʴʶ. ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ ʌʦʥʜ ʙʫʜʝʪ 

ʠʤʝʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʠʭ ʧʨʦʜʘʞʠ ʚ ʮʝʣʷʭ 

ʫʩʠʣʝʥʠʷ ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʦʛʦ ʵʬʬʝʢʪʘ ʠʣʠ 

ʦʙʝʩʧʝʯʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʌʦʥʜʘ 

ʢʨʠʟʠʩʥʳʭ ʩʠʪʫʘʮʠʷʭ. 

3. ʊʝʭʥʦʣʦʛʠʯʥʦʩʪʴ. ɺʩʝ ʠʩʧʦʣʴʟʫʝʤʳʝ 

ʪʝʭʥʦʣʦʛʠʠ ʜʦʣʞʥʳ ʙʳʪʴ ʤʘʩʰʪʘʙʠʨʫʝʤʳ ʠ 

ʣʝʛʢʦ ʧʝʨʝʥʦʩʠʤʳ ʥʘ ʨʝʛʠʦʥʘʣʴʥʳʝ ʬʠʣʠʘʣʳ 

ʌʦʥʜʘ. ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʵʪʦ ʦʪʥʦʩʠʪʩʷ ʢ IT-ʧʣʘʪʬʦʨʤʝ, ʩʠʩʪʝʤʘʤ ʵʣʝʢʪʨʦʥʥʦʛʦ 

ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ, ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʜʨʫʛʦʤʫ ʧʨʦʛʨʘʤʤʥʦʤʫ ʠ ʘʧʧʘʨʘʪʥʦʤʫ 

ʦʙʝʩʧʝʯʝʥʠʶ. ɺʩʝ IT-ʨʝʰʝʥʠʷ ʜʦʣʞʥʳ ʙʳʪʴ ʩʪʘʥʜʘʨʪʥʳʤʠ, ʚ ʪʘʢʦʤ ʩʣʫʯʘʝ ʦʥʠ ʥʝ ʙʫʜʫʪ 

ʪʨʝʙʦʚʘʪʴ ʥʘʡʤʘ ʜʦʨʦʛʦʩʪʦʷʱʝʛʦ ʠʣʠ ʵʢʩʢʣʶʟʠʚʥʦʛʦ ʧʝʨʩʦʥʘʣʘ ʜʣʷ ʠʭ ʧʦʜʜʝʨʞʢʠ. 

ʇʦʣʥʘʷ ʫʥʠʬʠʢʘʮʠʷ ʪʝʭʥʦʣʦʛʠʡ ï ʥʝʦʙʭʦʜʠʤʦʝ ʫʩʣʦʚʠʝ ʤʘʢʩʠʤʠʟʘʮʠʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. 

ʌʫʥʢʮʠʦʥʘʣ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʦʬʠʩʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ (ʠʥʞʝʥʝʨʥʳʝ ʩʠʩʪʝʤʳ, ʩʚʷʟʴ, 

ʢʦʤʧʴʶʪʝʨʳ, ʘʚʪʦʧʘʨʢ, ʦʭʨʘʥʘ), ʧʦ-

ʚʦʟʤʦʞʥʦʩʪʠ, ʜʦʣʞʝʥ ʙʳʪʴ ʧʝʨʝʜʘʥ ʥʘ 

ʘʫʪʩʦʨʩʠʥʛ. 

4. ʀʟʤʝʨʷʝʤʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ. ʈʝʟʫʣʴ-

ʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʌʦʥʜʘ ʚ ʮʝʣʦʤ ʠ ʝʛʦ 

ʩʪʨʫʢʪʫʨʥʳʭ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ 

ʜʦʣʞʥʳ ʙʳʪʴ ʠʟʤʝʨʷʝʤʳ. ʎʝʣʝʩʦʦʙʨʘʟʥʦ 

ʩʪʨʦʠʪʴ ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʦʩʪʫʶ ʠ ʧʨʦʟʨʘʯʥʫʶ 

ʩʠʩʪʝʤʫ ʠʟʤʝʨʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ 

ʧʦʜʨʘʟʜʝʣʝʥʠʡ, ʪ.ʝ. ʠʤʝʪʴ ʥʝʙʦʣʴʰʦʝ ʯʠʩʣʦ ʧʨʦʩʪʳʭ ʢʨʠʪʝʨʠʝʚ, ʧʦʥʷʪʥʳʭ ʥʝ ʪʦʣʴʢʦ 

ʨʫʢʦʚʦʜʩʪʚʫ, ʥʦ ʠ ʚʩʝʤ ʨʘʙʦʪʥʠʢʘʤ ʦʨʛʘʥʠʟʘʮʠʠ: ROE (ɼʦʭʦʜʥʦʩʪʴ ʥʘ ʢʘʧʠʪʘʣ), 

Cost/Income Ratio (ʈʘʩʭʦʜʳ/ʇʨʠʙʳʣʴ), Cost/Total loans (ʉʪʦʠʤʦʩʪʴ ʨʘʩʭʦʜʦʚ ʥʘ ʝʜʠʥʠʮʫ 

ʢʨʝʜʠʪʘ) ʠ ʜʨ. ɺʩʝ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʌʦʥʜʘ ʜʦʣʞʥʳ ʙʳʪʴ ʤʦʪʠʚʠʨʦʚʘʥʳ ʥʘ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʧʦ ʢʘʞʜʦʤʫ ʢʣʶʯʝʚʦʤʫ ʥʘʧʨʘʚʣʝʥʠ ʁʨʘʙʦʪʳ. ʉʠʩʪʝʤʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ 

ʩʦʪʨʫʜʥʠʢʦʚ ʜʦʣʞʥʘ ʙʳʪʴ ʧʨʦʟʨʘʯʥʦʡ. ɺʘʞʥʦ, ʯʪʦʙʳ ʢʘʞʜʳʡ ʩʦʪʨʫʜʥʠʢ ʯʝʪʢʦ ʧʦʥʠʤʘʣ 

ʩʚʦʠ ʬʫʥʢʮʠʠ ʠ ʚʠʜʝʣ ʥʘ ʧʨʘʢʪʠʢʝ ʩʚʦʝʚʨʝʤʝʥʥʫʶ ʠ ʘʜʝʢʚʘʪʥʫʶ ʦʮʝʥʢʫ ʩʚʦʝʛʦ ʪʨʫʜʘ. ʕʪʦ 

ʇʨʘʢʪʠʢʘ ʦʮʝʥʢʠ ʙʠʟʥʝʩʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ 
ʩʪʦʠʤʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʩʪʨʦʝʥʥʦʛʦ ʠʟ 
ʤʦʜʫʣʝʡ, ʦʙʣʘʜʘʶʱʠʭ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʡ 
ʮʝʥʥʦʩʪʴʶ ʠ ʣʠʢʚʠʜʥʦʩʪʴʶ ʧʨʠ ʤʠʥʠʤʘʣ-ɹ
ʥʦʡ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʬʘʢʪʦ-
ʨʘ, ʟʥʘʯʠʪʝʣʴʥʦ ʚʳʰʝ ʩʪʦʠʤʦʩʪʠ ʧʝʨʩʦʥʠ-
ʬʠʮʠʨʦʚʘʥʥʦʛʦ ʙʠʟʥʝʩʘ ʩ ʵʢʩʢʣʶʟʠʚʥʳʤʠ 
ʙʠʟʥʝʩ-ʪʝʭʥʦʣʦʛʠʷʤʠ. 

ʂʘʢ ʧʨʘʚʠʣʦ, ʧʨʠʝʤ ʥʘ ʨʘʙʦʪʫ ʠ ʦʙʫʯʝʥʠʝ 
ʥʦʚʦʛʦ ʩʦʪʨʫʜʥʠʢʘ ʚʟʘʤʝʥ ʫʚʦʣʴʥʷʝʤʦʛʦ ʚ 
ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ ʦʙʭʦʜʠʪʩʷ ʜʦʨʦʞʝ. ʂʨʦʤʝ 
ʪʦʛʦ, ʫʚʝʣʠʯʝʥʠʝ ʥʘʛʨʫʟʢʠ ʥʘ ʦʜʥʫ 
ʰʪʘʪʥʫʶ ʝʜʠʥʠʮʫ ʩ ʘʜʝʢʚʘʪʥʦʡ ʜʝʥʝʞʥʦʡ 
ʢʦʤʧʝʥʩʘʮʠʝʡ ʚ ʨʷʜʝ ʩʣʫʯʘʝʚ ʧʨʝʜʧʦʯʪʠ-
ʪʝʣʴʥʝʝ ʧʨʠʝʤʘ ʥʘ ʨʘʙʦʪʫ ʜʦʧʦʣʥʠʪʝʣʴ-
ʥʦʛʦ ʩʦʪʨʫʜʥʠʢʘ. ʕʪʦ ʩʚʷʟʘʥʦ, ʧʨʝʞʜʝ 
ʚʩʝʛʦ, ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʦʙʝʩʧʝʯʝʥʠʷ 
ʢʘʞʜʦʛʦ ʥʦʚʦʛʦ ʨʘʙʦʪʥʠʢʘ ʠʥʜʠʚʠʜʫʘʣʴ-
ʥʳʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʤ ʧʘʢʝʪʦʤ. 



ï 61 ï 

ʩʚʝʜʝʪ ʢ ʤʠʥʠʤʫʤʫ ʪʝʢʫʯʝʩʪʴ ʢʘʜʨʦʚ, ʦʙʝʩʧʝʯʠʪ ʚʳʩʦʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ ʠ 

ʣʦʷʣʴʥʦʩʪʴ ʩʦʪʨʫʜʥʠʢʦʚ (moral hazard problems). 

5. ʎʝʥʪʨʘʣʠʟʘʮʠʷ. ɺ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ ʌʦʥʜʘ ʠ ʩʥʠʞʝʥʠʷ 

ʨʠʩʢʦʚ ʥʝʦʙʭʦʜʠʤʦ ʦʙʝʩʧʝʯʠʪʴ ʩʪʨʦʛʦ 

ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʝ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ. ɺʩʝ 

ʩʜʝʣʢʠ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʙʫʜʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʠ ʩʘʥʢʮʠʦʥʠʨʦʚʘʪʴʩʷ ʚ 

ʛʦʣʦʚʥʦʤ ʦʬʠʩʝ. ʆʜʥʘʢʦ ʧʨʠ ʵʪʦʤ ʛʦʣʦʚʥʦʡ 

ʦʬʠʩ ʜʦʣʞʝʥ ʦʙʝʩʧʝʯʠʪʴ ʦʧʝʨʘʪʠʚʥʦʩʪʴ 

ʨʘʩʩʤʦʪʨʝʥʠʷ ʟʘʷʚʦʢ ʨʝʛʠʦʥʘʣʴʥʳʭ ʬʠʣʠʘʣʦʚ 

ʠ ʧʦʜʜʝʨʞʢʫ ʠʭ ʠʥʠʮʠʘʪʠʚ. ʆʪʨʠʮʘʪʝʣʴʥʘʷ 

ʨʝʢʦʤʝʥʜʘʮʠʷ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʬʠʣʠʘʣʘ 

ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʜʦʣʞʥʘ ʦʟʥʘʯʘʪʴ ʦʪʨʠʮʘʪʝʣʴ-

ʥʦʝ ʨʝʰʝʥʠʝ ʧʦ ʧʨʦʝʢʪʫ. ʌʠʣʠʘʣʳ ʙʫʜʫʪ 

ʨʝʘʣʠʟʦʚʳʚʘʪʴ ʧʨʠʥʷʪʳʝ ʛʦʣʦʚʥʳʤ ʦʬʠʩʦʤ 

ʨʝʰʝʥʠʷ ʠ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʩʪʘʥʜʘʨʪʥʳʝ 

ʧʨʦʜʫʢʪʳ ʧʦ ʫʪʚʝʨʞʜʝʥʥʳʤ ʧʨʘʚʠʣʘʤ ʠ 

ʧʨʦʛʨʘʤʤʘʤ. ʇʨʠ ʪʘʢʦʡ ʩʠʩʪʝʤʝ ʦʧʪʠʤʠʟʠ-

ʨʫʶʪʩʷ ʧʨʦʮʝʜʫʨʳ ʠ ʩʥʠʞʘʝʪʩʷ ʨʠʩʢ ʧʨʠʥʷʪʠʷ 

ʥʝʧʦʜʢʦʥʪʨʦʣʴʥʳʭ ʨʝʰʝʥʠʡ. 

6. ʉʘʥʢʮʠʦʥʠʨʦʚʘʥʠʝ. ɺ ʚʦʧʨʦʩʘʭ 

ʧʨʠʥʷʪʠʷ ʨʠʩʢʦʚ ʌʦʥʜ ʙʫʜʝʪ ʦʨʠʝʥʪʠʨʦʚʘʥ ʥʘ ʧʦʩʪʨʦʝʥʠʝ ʥʘʜʝʞʥʳʭ ʧʨʦʮʝʜʫʨ ʧʨʠʥʷʪʠʷ 

ʨʝʰʝʥʠʡ ʠ ʯʝʪʢʦʝ ʨʘʟʛʨʘʥʠʯʝʥʠʝ ʧʦʣʥʦʤʦʯʠʡ. ɺʩʝ ʬʠʥʘʥʩʦʚʳʝ ʨʝʰʝʥʠʷ ʙʫʜʫʪ 

ʧʨʠʥʠʤʘʪʴʩʷ ʧʦ ʝʜʠʥʦʡ ʧʨʦʮʝʜʫʨʝ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʢʦʣʣʝʛʠʘʣʴʥʳʤ ʦʨʛʘʥʦʤ ʌʦʥʜʘ 

(ʂʦʤʠʪʝʪ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʘʢʪʠʚʘʤʠ ʠ ʧʘʩʩʠʚʘʤʠ ʠ/ʠʣʠ ʂʨʝʜʠʪʥʳʡ ʢʦʤʠʪʝʪ). 

7. ʂʦʤʧʣʝʤʝʥʪʘʨʥʦʩʪʴ. ʇʨʠʥʮʠʧ ʢʦʤʧʣʝʤʝʥʪʘʨʥʦʩʪʠ (ʚʥʫʪʨʝʥʥʝʡ ʩʙʘʣʘʥʩʠʨʦʚʘʥ-

ʥʦʩʪʠ) ʦʟʥʘʯʘʝʪ ʧʦʜʜʝʨʞʢʫ ʢʣʶʯʝʚʳʭ ʨʝʰʝʥʠʡ ʩʠʩʪʝʤʦʡ çʩʜʝʨʞʝʢ ʠ ʧʨʦʪʠʚʦʚʝʩʦʚè.  

ɺ ʨʝʟʫʣʴʪʘʪʝ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʦʧʪʠʤʘʣʴʥʳʡ ʙʘʣʘʥʩ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ ʠ ʩʚʷʟʘʥʥʳʭ ʩ 

ʝʝ ʜʦʩʪʠʞʝʥʠʝʤ ʨʠʩʢʦʚ. ʈʝʘʣʠʟʘʮʠʶ ʜʘʥʥʦʛʦ ʧʨʠʥʮʠʧʘ ʜʦʣʞʥʘ ʦʙʝʩʧʝʯʠʪʴ ʉʣʫʞʙʘ ʨʠʩʢ-

ʤʝʥʝʜʞʤʝʥʪʘ, ʥʝʟʘʚʠʩʠʤʘʷ ʦʪ ʩʪʨʫʢʪʫʨʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ʌʦʥʜʘ, ʤʦʪʠʚʠʨʦʚʘʥʥʳʭ ʥʘ 

ʨʝʟʫʣʴʪʘʪ. ʇʨʠ ʵʪʦʤ ʢʘʞʜʘʷ ʧʨʦʛʨʘʤʤʘ ʌʦʥʜʘ ʠ ʢʘʞʜʘʷ ʬʠʥʘʥʩʦʚʘʷ ʩʜʝʣʢʘ, ʜʦ ʝʝ 

ʨʘʩʩʤʦʪʨʝʥʠʷ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʢʦʣʣʝʛʠʘʣʴʥʳʤ ʌʦʥʜʘ (ʂʦʤʠʪʝʪ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʘʢʪʠʚʘʤʠ 

ʠ ʧʘʩʩʠʚʘʤʠ ʠ/ʠʣʠ ʂʨʝʜʠʪʥʳʡ ʢʦʤʠʪʝʪ) ʜʦʣʞʥʘ ʧʨʦʭʦʜʠʪʴ ʵʢʩʧʝʨʪʠʟʫ ʉʣʫʞʙʳ  

ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ. ʇʦʩʢʦʣʴʢʫ ʣʶʙʦʝ ʫʧʨʘʚʣʝʥʯʝʩʢʦʝ ʨʝʰʝʥʠʝ ʩʚʷʟʘʥʦ ʩ ʨʠʩʢʦʤ, ʨʘʙʦʪʘ 

ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʙʫʜʝʪ ʩʪʨʦʠʪʴʩʷ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʦʙʝʩʧʝʯʠʪʴ 

ʢʦʤʧʣʝʤʝʥʪʘʨʥʦʩʪʴ ʧʦ ʚʩʝʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʨʘʙʦʪʳ, ʚʢʣʶʯʘʷ ʧʨʦʛʨʘʤʤʳ, 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʝ ʩʚʷʟʘʥʥʳʝ ʩ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ. 

8. ʊʨʘʥʩʧʘʨʝʥʪʥʦʩʪʴ. ɼʝʷʪʝʣʴʥʦʩʪʴ ʌʦʥʜʘ ʜʦʣʞʥʘ ʙʳʪʴ ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʦʟʨʘʯʥʘ 

ʢʘʢ ʜʣʷ ɸʢʮʠʦʥʝʨʘ, ʪʘʢ ʠ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʠʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, 

ʯʪʦ ʩʠʩʪʝʤʘ ʚʥʫʪʨʝʥʥʝʡ (ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ) ʦʪʯʝʪʥʦʩʪʠ ʧʦʟʚʦʣʠʪ ʚʩʝʤ ʩʘʥʢʮʠʦʥʠʨʦʚʘʥʥʳʤ 

ʧʦʣʴʟʦʚʘʪʝʣʷʤ ʦʧʝʨʘʪʠʚʥʦ ʧʦʣʫʯʘʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦ ʨʝʘʣʴʥʦʤ ʩʦʩʪʦʷʥʠʠ ʠ ʨʝʟʫʣʴʪʘʪʘʭ 

ʨʘʙʦʪʳ ʌʦʥʜʘ. ʅʝʦʙʭʦʜʠʤʘʷ ʠʥʬʦʨʤʘʮʠʷ ʙʫʜʝʪ ʨʘʟʤʝʱʘʪʴʩʷ ʥʘ ʀʥʪʝʨʥʝʪ-ʩʘʡʪʝ ʌʦʥʜʘ. 

ʇʨʠʤʝʨʦʤ ʫʩʧʝʰʥʦʡ ʮʝʥʪʨʘʣʠʟʘʮʠʠ ʙʠʟ-
ʥʝʩʘ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʧʦʣʴʩʢʘʷ ʢʦʤʧʘʥʠʷ 
çʂʘʨʢʘʜʝè, ʨʘʙʦʪʘʶʱʘʷ ʥʘ ʨʳʥʢʝ ʨʦʟʥʠʯ-
ʥʦʛʦ ʘʚʪʦʣʠʟʠʥʛʘ. ɼʘʥʥʘʷ ʤʦʜʝʣʴ ʙʳʣʘ 
ʘʧʨʦʙʠʨʦʚʘʥʘ ʚ ʇʦʣʴʰʝ ʠ ʜʦʢʘʟʘʣʘ ʩʚʦʶ 
ʞʠʟʥʝʩʧʦʩʦʙʥʦʩʪʴ. ʂʦʤʧʘʥʠʷ çʂʘʨʢʘʜʝè 
ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʬʠʣʠʘʣʦʚ ʚ 
ʢʨʫʧʥʝʡʰʠʭ ʛʦʨʦʜʘʭ ʈʦʩʩʠʠ, ʮʝʥʪʨʘʣʴʥʳʡ 
ʦʬʠʩ ʨʘʩʧʦʣʦʞʝʥ ʚ ʄʦʩʢʚʝ. ʋʧʨʘʚʣʷʶʱʠʝ 
ʬʠʣʠʘʣʦʚ ʦʛʨʘʥʠʯʝʥʳ ʚ ʧʨʠʥʷʪʠʠ ʨʝʰʝ-
ʥʠʡ - ʚʩʝ ʦʢʦʥʯʘʪʝʣʴʥʳʝ ʨʝʰʝʥʠʷ ʧʨʠʥʠ-
ʤʘʁʪʩʷ ʚ ʮʝʥʪʨʘʣʴʥʦʤ ʦʬʠʩʝ. ɺ ʪʦ ʞʝ 
ʚʨʝʤʷ, ʮʝʥʪʨʘʣʴʥʳʡ ʦʬʠʩ ʥʝ ʠʤʝʝʪ ʧʨʘʚʘ 
ʧʨʠʥʷʪʠʷ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʨʝʰʝʥʠʷ ʧʨʠ 
ʦʪʨʠʮʪʝʣʴʥʦʡ ʨʝʢʦʤʝʥʜʘʮʠʠ ʬʠʣʠʘʣʘ. 
ʇʨʠ ʵʪʦʤ ʚ ʢʦʤʧʘʥʠʠ ʧʨʦʧʠʩʘʥʳ ʚʩʝ 
ʧʨʦʮʝʜʫʨʳ ʮʝʥʪʨʘʣʴʥʦʛʦ ʠ ʨʝʛʠʦʥʘʣʴʥʳʭ 
ʦʬʠʩʦʚ, ʚʧʣʦʪʴ ʜʦ ʧʦʰʘʛʦʚʳʭ ʠʥʩʪʨʫʢʮʠʡ 
ʥʠʟʰʝʛʦ ʧʝʨʩʦʥʘʣʘ. ʕʪʦ ʩʫʱʝʩʪʚʝʥʥʦ 
ʩʥʠʞʘʝʪ ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ 
ʧʝʨʩʦʥʘʣʫ ʥʘ ʤʝʩʪʘʭ. 
ʊʘʢʘʷ ʩʭʝʤʘ ʫʩʢʦʨʷʝʪ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʠ 
ʤʠʥʠʤʠʟʠʨʫʝʪ ʨʠʩʢʠ ʤʦʰʝʥʥʠʯʝʩʪʚʘ. 
ɺ ʨʝʟʫʣʴʪʘʪʝ ʢʦʤʧʘʥʠʷ ʧʨʦʜʘʝʪ ʩʘʤʳʝ 
ʜʦʨʦʛʠʝ ʧʨʦʜʫʢʪʳ, ʠ ʧʨʠ ʵʪʦʤ ʷʚʣʷʝʪʩʷ 
ʘʙʩʦʣʶʪʥʳʤ ʣʠʜʝʨʦʤ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ 
ʘʚʪʦʣʠʟʠʥʛʘ. 



ï 62 ï 

ʂʨʠʟʠʩ ʚ ʦʯʝʨʝʜʥʦʡ ʨʘʟ ʧʦʜʪʚʝʨʜʠʣ 
ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʥʘʰʝʡ 
ʵʢʦʥʦʤʠʢʠ. ʕʪʦ ʝʜʠʥʩʪʚʝʥʥʦ ʚʝʨʥʳʡ ʧʫʪʴ 
ʧʦʩʪʢʨʠʟʠʩʥʦʛʦ ʨʘʟʚʠʪʠʷ, ʩʧʦʩʦʙʥʳʡ ʦʙʝʩʧʝʯʠʪʴ 
ʫʩʪʦʡʯʠʚʦʝ ʠ ʜʦʣʛʦʩʨʦʯʥʦʝ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ ʥʘʰʠʭ 
ʛʨʘʞʜʘʥ. 

ʅʘʟʘʨʙʘʝʚ ʅ.ɸ. 

(ʠʟ ʚʳʩʪʫʧʣʝʥʠʷ ʥʘ 21-ʤ ʧʣʝʥʘʨʥʦʤ ʟʘʩʝʜʘʥʠʠ 
ʉʦʚʝʪʘ ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ 

ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ) 

 

7. ʉʊʈɸʊɽɻʀʏɽʉʂʀɽ ʅɸʇʈɸɺʃɽʅʀʗ ʈɸɿɺʀʊʀʗ ʀ ʄɽʍɸʅʀɿʄʓ ʈɽɸʃʀɿɸʎʀʀ 

7.1. ʀʅʉʊʈʋʄɽʅʊʓ ʌʀʅɸʅʉʆɺʆʁ ʇʆɼɼɽʈɾʂʀ ʄʉɹ 

7.1.1. ʇʨʦʛʨʘʤʤʘ çɼʘʤʫ פʦʣʜʘʫè 

ʅʦʚʳʝ ʫʩʣʦʚʠʷ ʧʨʦʛʨʘʤʤ rçɼʘʤʫ-פʦʣʜʘʫè ʫʪʚʝʨʞʜʝʥʳ ʉʦʚʝʪʦʤ ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ 

çɼʘʤʫè 29.06.2009 ʛ. ʠ ʧʨʠʚʝʜʝʥʳ ʥʠʞʝ. 

ʅʘʟʚʘʥʠʝ ʧʨʦʛʨʘʤʤʳ: 

ʇʨʦʛʨʘʤʤʘ ʧʨʷʤʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠ ʦʨʛʘʥʠ-

ʟʘʮʠʡ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ ʩʝʣʴʩʢʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ 

ʧʨʦʠʟʚʦʜʩʪʚʫ ʧʨʦʜʫʢʪʦʚ ʧʠʪʘʥʠʷ 

(ʜʘʣʝʝ - çʉʄʉʇʠʆʇʉʍʇʠʇʇʇè) 

çɼʘʤʫ-פʦʣʜʘʫè ʥʘ 2009-2012 ʛʦʜʳ. 

ʎʝʣʴ ʧʨʦʛʨʘʤʤʳ: ʩʦʜʝʡʩʪʚʠʝ ʢʘʯʝʩʪʚʝʥʥʦʤʫ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ 

ʠ ʫʩʠʣʝʥʠʶ ʠʭ ʨʦʣʠ ʚ ʧʨʦʮʝʩʩʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʧʫʪʝʤ 

ʨʝʘʣʠʟʘʮʠʠ ʩʣʝʜʫʶʱʠʭ ʟʘʜʘʯ:  

 ʦʢʘʟʘʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʉʄʉʇʠʆʇʉʍʇʠʇʇʇ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʤ ʩʚʦʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʉʪʨʘʪʝʛʠʝʡ 

ʠʥʜʫʩʪʨʠʘʣʴʥʦ-ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʈʂ ʥʘ 2003-2015 ʛʛ.; 

 ʦʙʝʩʧʝʯʝʥʠʝ ʩʥʠʞʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʢʨʝʜʠʪʥʳʭ ʨʝʩʫʨʩʦʚ ʜʣʷ ʉʄʉʇʠʆʇʉʍʇʠʇʇʇ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ. 

ʇʨʠʦʨʠʪʝʪʳ ʧʨʠ ʦʪʙʦʨʝ ʧʨʦʝʢʪʦʚ: 

 ʩʦʟʜʘʥʠʝ ʠʣʠ ʤʦʜʝʨʥʠʟʘʮʠʷ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʦʠʟʚʦʜʩʪʚ; 

 ʨʘʟʚʠʪʠʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʢʣʘʩʪʝʨʥʦʛʦ ʧʦʜʭʦʜʘ ʠ ʪʨʘʥʩʬʝʨʪʘ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ; 

 ʧʨʦʠʟʚʦʜʩʪʚʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʭ, ʠʤʧʦʨʪʦʟʘʤʝʱʘʶʱʠʭ ʠ ʵʢʩʧʦʨʪʦʦʨʠʝʥʪʠʨʦʚʘʥ-

ʥʳʭ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ; 

 ʜʫʙʣʠʨʦʚʘʥʠʝ ʫʩʧʝʰʥʳʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʟʘʨʫʙʝʞʥʳʭ ʤʦʜʝʣʝʡ ʙʠʟʥʝʩʘ 

(ʬʨʘʥʯʘʡʟʠʥʛ); 

 ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʦʮʠʘʣʴʥʦ ʟʥʘʯʠʤʳʭ ʥʘʧʨʘʚʣʝʥʠʡ, ʩʦʟʜʘʶʱʠʭ ʥʦʚʳʝ ʨʘʙʦʯʠʝ 

ʤʝʩʪʘ. 

ʂʨʠʪʝʨʠʠ ʦʪʙʦʨʘ ʧʨʦʝʢʪʦʚ: 

 ʩʦʦʪʚʝʪʩʪʚʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʧʨʠʦʨʠʪʝʪʘʤ ʌʦʥʜʘ;  

 ʥʘʣʠʯʠʝ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʢʨʳʪʠʷ ʨʠʩʢʦʚ ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʠʥʩʪʨʫʤʝʥʪʘ;  

 ʚʳʧʦʣʥʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ, ʧʨʝʜʲʷʚʣʷʝʤʳʭ ʢ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʧʣʘʪʝʞʝʩʧʦʩʦʙ-

ʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʟʘʝʤʱʠʢʘ;  
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 ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʩʦʟʜʘʚʘʝʤʦʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʠ 

ʜʦʩʪʘʪʦʯʥʦʩʪʴ ʤʘʪʝʨʠʘʣʴʥʦ-ʩʳʨʴʝʚʦʡ ʙʘʟʳ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ;  

 ʦʢʫʧʘʝʤʦʩʪʴ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʝʢʪʘ;  

 ʩʦʦʪʚʝʪʩʪʚʠʝ ʚʥʝʜʨʷʝʤʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ/ʠʣʠ ʧʨʝʜʤʝʪʘ ʬʠʥʘʥʩʦʚʦʛʦ ʣʠʟʠʥʛʘ ʫʨʦʚʥʶ 

ʩʦʚʨʝʤʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ;  

 ʥʘʣʠʯʠʝ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʧʝʨʩʦʥʘʣʘ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʤʝʥʝʜʞʤʝʥʪʘ ʢʦʤʧʘʥʠʠ; 

 ʩʦʭʨʘʥʝʥʠʝ ʜʝʡʩʪʚʫʶʱʠʭ ʠ ʩʦʟʜʘʥʠʝ ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ. 

ʆʛʨʘʥʠʯʝʥʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ. ʈʝʘʣʠʟʘʮʠʷ ʇʨʦʛʨʘʤʤʳ ʧʨʦʚʦʜʠʪʩʷ ʩ ʫʯʝʪʦʤ 

ʦʛʨʘʥʠʯʝʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ɿʘʢʦʥʦʤ ʈʂ çʆ ʯʘʩʪʥʦʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʝè ʦʪ 

31.01.2006 ʛ. ʥʘ ʧʨʷʤʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʪʦʨʛʦʚʦ-ʧʦʩʨʝʜʥʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʋʩʣʦʚʠʷ ʢʨʝʜʠʪʦʚʘʥʠʷ: 

ʎʝʣʝʚʘʷ ʛʨʫʧʧʘ: ʉʄʉʇʠʆʇʉʍʇʠʇʇʇ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʂ. 

ʌʠʥʘʥʩʦʚʳʡ ʠʥʩʪʨʫʤʝʥʪ: ʟʘʝʤ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʡʩʷ ʥʘ ʫʩʣʦʚʠʷʭ ʚʦʟʚʨʘʪʥʦʩʪʠ, 

ʧʣʘʪʥʦʩʪʠ, ʩʨʦʯʥʦʩʪʠ ʠ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ, ʮʝʣʝʚʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. 

ʆʙʝʩʧʝʯʝʥʠʝ: ʙʝʟʫʩʣʦʚʥʘʷ ʠ ʙʝʟʦʪʟʳʚʥʘʷ ʛʘʨʘʥʪʠʷ ʙʘʥʢʘ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ ʥʘ ʚʩʶ 

ʩʫʤʤʫ ʠ ʚʝʩʴ ʩʨʦʢ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ʎʝʣʝʚʦʝ ʥʘʟʥʘʯʝʥʠʝ: ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʟʘʡʤʦʚ, ʧʨʠʦʙʨʝʪʝʥʠʝ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʧʦʧʦʣʥʝʥʠʝ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ.  

ʉʨʦʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: ʜʦ ʷʥʚʘʨʷ 2016 ʛʦʜʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʮʝʣʠ ï ʜʦ 78 

ʤʝʩʷʮʝʚ ʠ ʥʘ ʧʦʧʦʣʥʝʥʠʝ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ï ʜʦ 36 ʤʝʩʷʮʝʚ. 

ɺʘʣʶʪʘ ʟʘʡʤʘ: ʪʝʥʛʝ. 

ʃʠʤʠʪ ʥʘ ʦʜʥʦʛʦ ʟʘʝʤʱʠʢʘ: ʜʦ 750 ʤʣʥ. ʪʝʥʛʝ. 

ʉʪʨʫʢʪʫʨʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: ʧʫʪʝʤ ʟʘʢʣʶʯʝʥʠʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʛʦ ʜʦʛʦʚʦʨʘ ʟʘʡʤʘ 

ʠʣʠ ʜʦʛʦʚʦʨʘ ʦʙ ʦʪʢʨʳʪʠʠ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ. 

ʃʴʛʦʪʥʳʡ ʧʝʨʠʦʜ ʧʦ ʚʦʟʚʨʘʪʫ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʠ ʦʪʩʨʦʯʢʝ ʥʘʯʠʩʣʝʥʥʦʛʦ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ: ʜʦ 12 ʤʝʩʷʮʝʚ. 

ʉʪʘʚʢʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʟʘʡʤʫ: ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʩʪʘʚʢʘ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʜʣʷ ɿʘʝʤʱʠʢʘ ʩʦʩʪʘʚʣʷʣʘ 12,5% ʛʦʜʦʚʳʭ, ʩ ʫʯʝʪʦʤ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ 

ʛʘʨʘʥʪʠʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ ɹɺʋ ʚ ʦʙʝʩʧʝʯʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ.  

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤʳ: ʨʝʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʇʨʦʮʝʜʫʨʘʤʠ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʨʫʢʦʚʦʜʩʪʚʦ ʧʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ) ʌʦʥʜʘ, 

ʫʪʚʝʨʞʜʝʥʥʦʡ ʇʨʦʪʦʢʦʣʦʤ ʟʘʩʝʜʘʥʠʷ ʉʦʚʝʪʘ ɼʠʨʝʢʪʦʨʦʚ ʌʦʥʜʘ ʟʘ ˉ4 ʦʪ 08.06.2007 ʛ. 
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ʅʘ ʜʦʣʶ ʬʨʘʥʯʘʡʟʠʥʛʘ ʚ ʢʘʟʘʭʩʪʘʥʩʢʦʤ 
ʤʘʣʦʤ ʠ ʩʨʝʜʥʝʤ ʙʠʟʥʝʩʝ ʧʨʠʭʦʜʠʪʩʷ 
ʚʩʝʛʦ 3%. ʆʜʥʘʢʦ ʧʦ ʜʘʥʥʳʤ ɸʛʝʥʪʩʪʚʘ 
ʬʨʘʥʯʘʡʟʠʥʛʘ ʂʘʟʘʭʩʪʘʥʘ, ʟʘ ʧʝʨʠʦʜ 
2003-2007 ʢʦʣʠʯʝʩʪʚʦ ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ 
ʩʠʩʪʝʤ ʚ ʂʘʟʘʭʩʪʘʥʝ ʫʚʝʣʠʯʠʣʦʩʴ ʚ 2,5 
ʨʘʟʘ. ʉʨʝʜʥʝʛʦʜʦʚʦʡ ʦʙʦʨʦʪ ʬʨʘʥʯʘʡ-
ʟʠʥʛʘ ʟʘ ʵʪʦʪ ʧʝʨʠʦʜ ʚʳʨʦʩ ʚ ʙʦʣʝʝ ʯʝʤ 
ʪʨʠ ʨʘʟʘ ʠ ʜʦʩʪʠʛ $500ʄ. 
ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʂʘʟʘʭʩʪʘʥʝ 
ʜʝʡʩʪʚʫʶʪ ʙʦʣʝʝ 300 ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ 
ʩʠʩʪʝʤ ʠ ʙʦʣʝʝ 1000 ʪʦʯʝʢ ʬʨʘʥʯʘʡʟʠ. 
ʇʨʠ ʵʪʦʤ ʧʨʝʚʘʣʠʨʫʝʪ ʠʥʦʩʪʨʘʥʥʳʝ 
ʬʨʘʥʰʠʟʳ; ʯʠʩʣʦ ʥʘʮʠʦʥʘʣʴʥʳʭ ʬʨʘʥʰʠʟ 
ʥʝ ʧʨʝʚʳʰʘʝʪ ʜʚʘʜʮʘʪʠ. ʉʣʫʯʘʝʚ 
ʚʥʫʪʨʠʩʪʨʘʥʦʚʦʡ ʤʠʛʨʘʮʠʠ ʬʨʘʥʯʘʡʟʠʥʛʘ 
ʦʯʝʥʴ ʤʘʣʦ. 

ʄʳ ʜʦʣʞʥʳ ʩʦʩʨʝʜʦʪʦʯʠʪʴ ʩʚʦʠ ʫʩʠʣʠʷ ʥʘ ʪʦʤ, 
ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʙʠʟʥʝʩ-ʢʣʠʤʘʪ ʚ ʂʘʟʘʭʩʪʘʥʝ 
ʤʘʢʩʠʤʘʣʴʥʦ ʙʣʘʛʦʧʨʠʷʪʥʳʤ. ɻʦʩʫʜʘʨʩʪʚʦ ʜʦʣʞʥʦ 
ʩʦʟʜʘʪʴ ʘʜʝʢʚʘʪʥʫʶ ʩʠʩʪʝʤʫ ʧʦʜʜʝʨʞʢʠ 
ʨʝʘʣʠʟʘʮʠʠ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʙʠʟʥʝʩ-ʠʜʝʡ ʠ ʧʨʦʝʢʪʦʚ, 
ʦʩʦʙʝʥʥʦ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʬʝʨʝ ʠ ʩʬʝʨʝ ʚʳʩʦʢʠʭ 
ʪʝʭʥʦʣʦʛʠʡ. 

ʅʘʟʘʨʙʘʝʚ ʅ.ɸ. 

(ʠʟ ʚʳʩʪʫʧʣʝʥʠʷ ʥʘ ʂʦʥʛʨʝʩʩʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ 
ʂʘʟʘʭʩʪʘʥʘ) 

7.1.2. ʈʘʟʚʠʪʠʝ ʬʨʘʥʯʘʡʟʠʥʛʘ 

ʆʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʚʦʚʣʝʯʝʥʠʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ 

ʥʘʩʝʣʝʥʠʷ ʂʘʟʘʭʩʪʘʥʘ ʚ ʩʬʝʨʫ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʤʦʞʝʪ ʩʪʘʪʴ ʬʨʘʥʯʘʡʟʠʥʛ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʦʡ, ʬʨʘʥʯʘʡʟʠʥʛ ʧʨʝʜʧʦʣʘʛʘʝʪ ʫʩʪʘʥʦʚʣʝʥʠʝ 

ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʬʨʘʥʯʘʡʟʝʨʦʤ (ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʴ ʥʦʫ-ʭʘʫ ʠ ʙʨʝʥʜʘ) ʠ 

ʢʦʤʧʘʥʠʝʡ-ʦʧʝʨʘʪʦʨʦʤ (ʬʨʘʥʯʘʡʟʠ), ʢʦʪʦʨʳʡ ʦʨʛʘʥʠʟʫʝʪ ʠ ʚʝʜʝʪ ʜʝʣʦ ʧʦ ʩʪʘʥʜʘʨʪʘʤ 

ʬʨʘʥʯʘʡʟʝʨʘ, ʠʩʧʦʣʴʟʫʷ ʝʛʦ ʪʦʨʛʦʚʫʶ ʤʘʨʢʫ, ʪʝʭʥʦʣʦʛʠʠ, ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ, 

ʩʠʩʪʝʤʫ ʧʦʩʪʘʚʦʢ ʠ ʜʨʫʛʠʝ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ. ʆʪʨʘʩʣʝʚʘʷ ʩʪʨʫʢʪʫʨʘ ʬʨʘʥʯʘʡʟʠʥʛʘ, 

ʢʘʢ ʧʨʘʚʠʣʦ, ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤʫ ʩʧʨʦʩʫ: ʩʝʪʠ ʙʳʩʪʨʦʛʦ ʧʠʪʘʥʠʷ, ʨʝʩʪʦʨʘʥʳ, 

ʛʦʩʪʠʥʠʮʳ, ʩʪʘʥʮʠʠ ʪʝʭʦʙʩʣʫʞʠʚʘʥʠʷ ʘʚʪʦʤʦʙʠʣʝʡ, ʧʘʨʬʶʤʝʨʥʳʝ ʩʝʪʠ, ʩʘʣʦʥʳ ʢʨʘʩʦʪʳ, 

ʜʝʣʦʚʳʝ ʫʩʣʫʛʠ ʠ ʜʨʫʛʠʝ ʩʝʛʤʝʥʪʳ ʨʳʥʢʘ. 

ʉʦʛʣʘʩʥʦ ʠʩʩʣʝʜʦʚʘʥʠʶ Franchise 

Business Outlook 2009, ʧʨʦʚʝʜʝʥʥʦʤʫ 

PricewaterhouseCoopers10 ʜʣ̫ ʄʝʞʜʫʥʘʨʦʜʥʦʡ 

ɸʩʩʦʮʠʘʮʠʠ ʌʨʘʥʯʘʡʟʠʥʛʘ, ʦʙʲʝʤ ʧʨʦʜʘʞ 

ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʡ ʧʨʝʚʳʰʘʝʪ $835 

ʤʣʨʜ. PwC ʧʨʦʛʥʦʟʠʨʫʝʪ, ʯʪʦ ʚ 2009 ʛʦʜʫ 

ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʡ, ʨʘʙʦʪʘʶʱʠʭ ʧʦ 

ʩʠʩʪʝʤʝ ʬʨʘʥʯʘʡʟʠʥʛʘ, ʫʤʝʥʴʰʠʪʩʷ ʥʘ 1,2% ʠ 

ʜʦʩʪʠʛʥʝʪ ʦʪʤʝʪʢʠ 855 ʪʳʩʷʯ. ʆʙʦʨʦʪ ʬʨʘʥ-

ʯʘʡʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʡ, ʚʝʨʦʷʪʥʦ, ʫʤʝʥʴʰʠʪʩʷ 

ʥʘ 0,5% ($4,2 ʤʣʨʜ.), ʘ ʢʦʣʠʯʝʩʪʚʦ ʨʘʙʦʯʠʭ 

ʤʝʩʪ - ʥʘ 2,1% (ʦʢʦʣʦ 200 ʪʳʩ. ʩʦʪʨʫʜʥʠʢʦʚ). 

ʅʝʩʤʦʪʨʷ ʥʘ ʦʙʱʫʶ ʥʝʛʘʪʠʚʥʫʶ ʜʠʥʘʤʠʢʫ, 

ʦʞʠʜʘʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʨʝʩʪʦʨʘʥʦʚ 

(ʥʘ 1,3%) ʠ ʩʝʪʝʡ ʙʳʩʪʨʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ (ʥʘ 1,5%). ʅʘʠʙʦʣʴʰʝʝ ʩʥʠʞʝʥʠʝ ʦʞʠʜʘʝʪʩʷ ʚ 

ʩʝʛʤʝʥʪʝ ʫʩʣʫʛ ʧʦ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʥʘ 2,1%) ʠ ʫʩʣʫʛ ʙʠʟʥʝʩʫ (ʥʘ 2,8%). 

ʆʜʥʘʢʦ ʠʤʝʥʥʦ ʬʨʘʥʯʘʡʟʠʥʛʦʚʘʷ ʩʠʩʪʝʤʘ ʦʨʛʘʥʠʟʘʮʠʠ ʙʠʟʥʝʩʘ ʚ ʥʘʠʤʝʥʴʰʝʡ 

ʩʪʝʧʝʥʠ ʧʦʜʚʝʨʞʝʥʘ ʚʣʠʷʥʠʶ ʢʨʠʟʠʩʥʳʭ ʷʚʣʝʥʠʡ. ɹʦʣʝʝ ʪʦʛʦ, ʬʨʘʥʯʘʡʟʠʥʛ ʷʚʣʷʝʪʩʷ 

ʵʬʬʝʢʪʠʚʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʘʥʪʠʢʨʠʟʠʩʥʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ. ʅʝʩʤʦʪʨʷ ʥʘ 

ʩʥʠʞʝʥʠʝ ʨʦʟʥʠʯʥʦʛʦ ʦʙʦʨʦʪʘ, ʨʦʩʪ 

ʙʝʟʨʘʙʦʪʠʮʳ ʦʙʳʯʥʦ ʘʢʪʠʚʠʟʠʨʫʝʪ 

ʧʨʦʜʘʞʫ ʬʨʘʥʰʠʟ. 

ʌʨʘʥʯʘʡʟʠʥʛʦʚʘʷ ʩʠʩʪʝʤʘ 

ʦʨʛʘʥʠʟʘʮʠʠ ʙʠʟʥʝʩʘ ʦʙʣʘʜʘʝʪ 

ʨʷʜʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ, ʜʝʣʘʶʱʠʭ ʝʝ 

ʦʩʦʙʝʥʥʦ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ ʥʘ 

ʜʘʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ  ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʚ ʂʘʟʘʭʩʪʘʥʝ: 

(1) ʊʠʨʘʞʠʨʦʚʘʥʠʝ ʫʩʧʝʰʥʦʛʦ ʙʠʟʥʝʩʘ. ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴ ʧʦʣʫʯʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ 

ʥʘʯʘʪʴ ʩʚʦʡ ʙʠʟʥʝʩ ʥʝ çʩ ʥʫʣʷè, ʘ ʚ ʫʞʝ ʘʧʨʦʙʠʨʦʚʘʥʥʦʡ ʥʠʰʝ, ʠʟʙʝʞʘʚ ʩʪʘʜʠʠ ʨʘʟʚʠʪʠʷ 

çʤʝʪʦʜʦʤ ʧʨʦʙ ʠ ʦʰʠʙʦʢè ʥʘ ʩʪʘʨʪʝ. ʌʨʘʥʯʘʡʟʠ ʧʦʢʫʧʘʝʪ ʫʞʝ ʛʦʪʦʚʦʝ çʢʦʨʦʙʦʯʥʦʝè 
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ʙʠʟʥʝʩ-ʨʝʰʝʥʠʝ, ʚʢʣʶʯʘʶʱʝʝ ʚ ʩʝʙʷ ʦʪʣʘʞʝʥʥʳʝ ʠ ʵʬʬʝʢʪʠʚʥʳʝ ʙʠʟʥʝʩ-ʪʝʭʥʦʣʦʛʠʠ, 

ʛʘʨʘʥʪʠʨʦʚʘʥʥʫʶ ʩʠʩʪʝʤʫ ʧʦʩʪʘʚʦʢ, ʛʦʪʦʚʫ  ʁʤʘʨʢʝʪʠʥʛʦʚʫ  ʁʢʦʥʮʝʧʮʠʶ ʠ ʧʝʨʚʦʥʘʯʘʣʴʥʦʝ 

ʦʙʫʯʝʥʠʝ ʧʝʨʩʦʥʘʣʘ. 

(2) ʕʬʬʝʢʪʠʚʥʦʝ ʩʥʠʞʝʥʠʝ ʙʠʟʥʝʩ-ʨʠʩʢʦʚ. ʌʨʘʥʯʘʡʟʠʥʛ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ 

ʥʘʜʝʞʥʳʭ ʩʠʩʪʝʤ ʦʨʛʘʥʠʟʘʮʠʠ ʙʠʟʥʝʩʘ, ʥʦʨʤʘ ʙʘʥʢʨʦʪʩʪʚʘ ʚ ʵʪʦʡ ʩʠʩʪʝʤʝ ʜʦʩʪʘʪʦʯʥʦ 

ʥʠʟʢʘ. ʉʦʛʣʘʩʥʦ ʩʪʘʪʠʩʪʠʢʝ ʊʦʨʛʦʚʦ-ʇʨʦʤʳʰʣʝʥʥʦʡ ʇʘʣʘʪʳ ʉʐɸ, 97% ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʦʪʢʨʳʪʳʭ ʟʘ ʧʦʩʣʝʜʥʠʝ 5 ʣʝʪ, ʧʨʦʜʦʣʞʘʣʠ ʫʩʧʝʰʥʦ ʨʘʙʦʪʘʪʴ ʚ ʜʘʣʴʥʝʡ-

ʰʝʤ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ 62% ʥʝʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʟʘ ɻʪʦʪ ʞʝ ʧʝʨʠʦʜ ʟʘʢʨʳʣʠʩʴ. 

(3) ʅʝʚʳʩʦʢʠʡ çʢʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡè ʧʦʨʦʛ. ʅʘʣʠʯʠʝ ʬʨʘʥʰʠʟʳ ʧʦʟʚʦʣʷʝʪ 

ʨʘʙʦʪʘʪʴ ʜʘʞʝ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʩʧʝʮʠʘʣʴʥʳʭ ʟʥʘʥʠʡ ʠ ʦʧʳʪʘ ʨʘʙʦʪʳ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 

ʩʬʝʨʝ ʙʠʟʥʝʩʘ. ʊʝʤ ʩʘʤʳʤ ʨʝʰʘʝʪʩʷ ʛʣʘʚʥʘʷ ʧʨʦʙʣʝʤʘ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ - ʦʪʩʫʪʩʪʚʠʝ ʫ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʝʦʙʭʦʜʠʤʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʶʨʠʜʠʯʝʩʢʠʭ ʟʥʘʥʠʡ. 

(4) ʇʨʠʝʤʣʝʤʘʷ ʮʝʥʘ çʚʭʦʜʥʦʛʦ ʙʠʣʝʪʘè. ʉʪʦʠʤʦʩʪʴ ʬʨʘʥʰʠʟʳ ʚ ʦʪʨʘʩʣʷʭ, 

ʥʘʮʝʣʝʥʥʳʭ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ, ʤʦʞʝʪ ʩʦʩʪʘʚʣʷʪʴ ʦʪ $50 ʪʳʩ. ʠ 

ʤʝʥʝʝ ʜʦ $300 ʪʳʩ.11 

ʇʨʠ ʵʪʦʤ ʨʘʟʚʠʪʠʝ ʬʨʘʥʯʘʡʟʠʥʛʘ ʨʝʰʘʝʪ ʰʠʨʦʢʠʡ ʢʦʤʧʣʝʢʩ ʟʘʜʘʯ ʧʦ ʚʳʚʦʜʫ 

ʵʢʦʥʦʤʠʢʠ ʠʟ ʢʨʠʟʠʩʘ ʠ ʝʝ ʦʟʜʦʨʦʚʣʝʥʠʶ: 

1. ɺ ʩʪʨʘʥʫ ʜʝ-ʬʘʢʪʦ ʠʤʧʦʨʪʠʨʫʶʪʩʷ ʩʦʚʨʝʤʝʥʥʳʝ ʪʝʭʥʦʣʦʛʠ ʠ ʣʫʯhʠʡ ʤʠʨʦʚʦʡ 

ʦʧʳʪ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. 

2. ʉʦʟʜʘʶʪʩʷ ʧʨʝʜʧʦʩʳʣʢʠ ʠ ʬʦʨʤʠʨʫʝʪʩʷ ʙʠʟʥʝʩ-ʩʨʝʜʘ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ 

ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʠ ʪʝʭʥʦʣʦʛʠʯʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. 

3. ʉʦʟʜʘʶʪʩʷ ʧʨʝʜʧʦʩʳʣʢʠ ʜʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ 

ʤʘʣʦʛʦ ʠ ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ. 

4. ʇʦʚʳʰʘʝʪʩʷ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʴ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. 

5. ʈʘʩʰʠʨʷʝʪʩʷ ʨʝʛʠʦʥʘʣʴʥʳʡ ʦʭʚʘʪ. 

6. ʏʘʩʪʠʯʥʦ ʨʝʰʘʝʪʩʷ ʧʨʦʙʣʝʤʘ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ. 

7. ʇʦʚʳʰʘʝʪʩʷ ʢʘʯʝʩʪʚʦ ʜʦʩʪʫʧʥʳʭ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʜʣʷ ʥʘʩʝʣʝʥʠʷ ʠ ʙʠʟʥʝʩʘ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʂʘʟʘʭʩʪʘʥʝ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ 

ʩʪʠʤʫʣʠʨʫʶʪʩʷ ʠ ʥʦʩʷʪ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʬʨʘʛʤʝʥʪʘʨʥʳʡ ʭʘʨʘʢʪʝʨ. ʅʝʜʦʩʪʘʪʦʯʥʘʷ 

ʧʣʦʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʥʦʩʪʴ ʨʳʥʢʦʚ ʩʙʳʪʘ, ʘ ʪʘʢʞʝ ʚʳʟʚʘʥʥʦʝ ʢʨʠʟʠʩʦʤ 

ʩʞʘʪʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ, ʟʘʪʨʫʜʥʷʶʪ ʘʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʬʨʘʥʯʘʡʟʠʥʛʘ. 

ʂ ʦʩʥʦʚʥʳʤ ʧʨʦʙʣʝʤʘʤ ʨʘʟʚʠʪʠʷ ʬʨʘʥʯʘʡʟʠʥʛʘ ʚ ʂʘʟʘʭʩʪʘʥʝ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: 

1. ʆʪʩʫʪʩʪʚʠʝ ʩʚʷʟʢʠ ʤʝʞʜʫ ʢʨʫʧʥʳʤ ʙʠʟʥʝʩʦʤ ʠ ʤʘʣʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦʤ. 

ʂʨʫʧʥʳʝ ʢʦʤʧʘʥʠʠ ʧʨʝʜʧʦʯʠʪʘʶʪ ʬʠʣʠʘʣʴʥʫʶ ʬʦʨʤʫ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ, 

ʥʦ ʥʝ ʬʨʘʥʯʘʡʟʠʥʛʦʚʫʶ ʩʠʩʪʝʤʫ. 

2. ʅʝʜʦʩʪʘʪʦʯʥʫʶ ʠʥʬʦʨʤʠʨʦʚʘʥʥʦʩʪʴ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʦ ʧʨʝʠʤʫʱʝʩʪʚʘʭ ʜʘʥʥʦʡ 

ʩʭʝʤʳ ʦʨʛʘʥʠʟʘʮʠʠ ʙʠʟʥʝʩʘ. 

                                                      
11

 ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ɸʩʩʦʮʠʘʮʠʠ ʌʨʘʥʯʘʡʟʠʥʛʘ (IFA), ʩʨʝʜʥʠʡ ʨʘʟʤʝʨ ʠʥʚʝʩʪʠʮʠʡ 
ʚ ʬʨʘʥʰʠʟʫ ʚ ʤʠʨʝ ʩʦʩʪʘʚʣʷʝʪ $350-400 ʪʳʩ. 
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3. ʅʝʧʨʦʟʨʘʯʥʦʩʪʴ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʧʨʠ ʪʦʤ, ʯʪʦ ʚ ʦʩʥʦʚʝ ʬʨʘʥʯʘʡʟʠʥʛʘ ʟʘʣʦʞʝʥ 

ʧʨʠʥʮʠʧ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʧʨʘʚʠʣ ʨʘʩʯʝʪʘ ʨʦʷʣʪʠ. 

4. ʆʪʩʫʪʩʪʚʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʣʴʛʦʪ, ʙʘʥʢʦʚʩʢʠʭ ʢʨʝʜʠʪʦʚ ʠ ʜʨʫʛʠʭ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

ʌʦʥʜ çɼʘʤʫè ʤʦʞʝʪ ʟʘʥʷʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʥʠʰʫ ʠ ʦʙʝʩʧʝʯʠʪʴ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 

ʨʘʟʚʠʪʠʷ ʜʘʥʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʫʪʝʤ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ 

ʩʨʝʜʩʪʚ ʚ ɹɺʋ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʘ ʧʦʢʫʧʢʫ ʬʨʘʥʰʠʟ ʠ/ʠʣʠ 

ʧʦʧʦʣʥʝʥʠʝ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ. 

ʎʝʣʴ ʧʨʦʛʨʘʤʤʳ 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʝʛʦ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʫʪʝʤ ʜʫʙʣʠʨʦʚʘʥʠʷ ʫʩʧʝʰʥʦʡ ʤʦʜʝʣʠ 

ʥʘʮʠʦʥʘʣʴʥʳʭ ʠ ʟʘʨʫʙʝʞʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

ʉʫʙʲʝʢʪʘʤʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʦ ʧʨʦʛʨʘʤʤʝ ʷʚʣʷʶʪʩʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʦʨʠʪʝʪʥʳʤʠ 

ʥʘʧʨʘʚʣʝʥʠʷʤʠ, ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʌʦʥʜʦʤ çɼʘʤʫè. 

ʇʨʦʛʨʘʤʤʦʡ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʢʨʝʜʠʪʦʚʘʥʠʝ ʩʪʘʨʪʦʚʦʛʦ ʙʠʟʥʝʩʘ, ʪ.ʢ. ʭʦʨʦʰʦ 

ʧʨʦʨʘʙʦʪʘʥʥʘʷ ʬʨʘʥʯʘʡʟʠʥʛʦʚʘʷ ʧʨʦʛʨʘʤʤʘ ʩʫʱʝʩʪʚʝʥʥʦ ʩʥʠʞʘʝʪ ʨʠʩʢʠ çʩʪʘʨʪ-ʘʧʘè. 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʬʨʘʥʯʘʡʟʠʥʛʘ ʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʦʭʚʘʪʘ 

ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʨʝʛʠʦʥʦʚ ʧʨʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʭ ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʷʭ ʠ 

ʧʨʠʝʤʣʝʤʳʭ ʨʠʩʢʘʭ. 

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ 

ʂʨʝʜʠʪʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʙʘʥʢʘʤʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ ʩ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ ʚ ʙʘʥʢ 

ʬʨʘʥʯʘʡʟʝʨʦʤ ʩʦʣʠʜʘʨʥʦʡ ʛʘʨʘʥʪʠʠ, ʘ ʬʨʘʥʯʘʡʟʠ ï ʟʘʣʦʛʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. 

ʌʦʥʜ ʫʞʝ ʥʘʯʘʣ ʢʦʥʩʫʣʴʪʘʮʠʠ ʩ ʘʛʝʥʪʩʪʚʘʤʠ ʧʦ ʬʨʘʥʯʘʡʟʠʥʛʫ ʠ ʧʨʦʨʘʙʘʪʳʚʘʝʪ ʩ 

ʙʘʥʢʘʤʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ ʚʦʟʤʦʞʥʦʩʪʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʝʩʢʦʣʴʢʠʭ ʧʨʦʝʢʪʦʚ ʚ ʨʘʤʢʘʭ 

ʧʨʦʛʨʘʤʤʳ çɼʘʤʫ-פʦʣʜʘʫè. 

7.1.3. ʇʨʦʛʨʘʤʤʘ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ʉʄʇ 

ʆʜʥʠʤ ʠʟ ʵʬʬʝʢʪʠʚʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦ ʧʦʜʜʝʨʞʢʝ ʠ ʧʦʚʳʰʝʥʠʶ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ 

ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʜʦʣʞʥʘ ʩʪʘʪʴ ʇʨʦʛʨʘʤʤʘ ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ 

ʩʫʙʲʝʢʪʦʚ ʄʉɹ ʧʝʨʝʜ ʙʘʥʢʘʤʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ. ʆʩʥʦʚʦʡ ʜʣʷ ʝʝ ʨʘʟʨʘʙʦʪʢʠ ʧʦʩʣʫʞʠʣʘ 

ʧʨʦʛʨʘʤʤʘ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʦʚ ɸʜʤʠʥʠʩʪʨʘʮʠʠ ʄʘʣʦʛʦ ɹʠʟʥʝʩʘ, ʫʩʧʝʰʥʦ 

ʜʝʡʩʪʚʫʶʱʘʷ ʚ ʉʐɸ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʷʪʠʜʝʩʷʪʠ ʣʝʪ. ɻʣʘʚʥʳʤ ʧʨʠʥʮʠʧʦʤ ʨʝʘʣʠʟʘʮʠʠ 

ʵʪʦʡ ʧʨʦʛʨʘʤʤʳ ʷʚʣʷʝʪʩʷ ʧʨʠʥʮʠʧ ʨʘʟʜʝʣʝʥʠʷ ʨʠʩʢʦʚ ʩ ɹɺʋ, ʢʦʪʦʨʳʡ ʦʙʝʩʧʝʯʠʚʘʝʪ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʢʘʞʜʦʡ ʠʟ ʩʪʦʨʦʥ, ʧʨʦʚʝʜʝʥʠʝ ʪʱʘʪʝʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʘʥʘʣʠʟʘ, ʘ 

ʪʘʢʞʝ ʩʦʙʣʶʜʝʥʠʝ ʜʨʫʛʠʭ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʥʦʨʤ ʠ ʧʨʦʮʝʜʫʨ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʦʣʫʯʝʥʠʝʤ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ. ʆʪʣʠʯʠʪʝʣʴʥʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʧʨʝʜʣʘʛʘʝʤʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʦʪ ʜʨʫʛʠʭ 

ʧʨʦʛʨʘʤʤ ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ (ʚ ʪ.ʯ. ʨʝʘʣʠʟʦʚʘʚʰʠʭʩʷ ʌʦʥʜʦʤ ʨʘʥʝʝ) ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʦ ʌʦʥʜʘ ʧʦʢʨʳʚʘʝʪ ʪʦʣʴʢʦ ʯʘʩʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚ ʟʘʝʤʱʠʢʘ, ʘ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦ 

ʢʨʝʜʠʪʫ ʚ ʨʘʚʥʦʡ ʧʨʦʧʦʨʮʠʠ ʙʫʜʝʪ ʧʦʢʨʳʚʘʪʴ ʚʦʟʤʦʞʥʳʝ ʫʙʳʪʢʠ ʙʘʥʢʘ ʠ ʌʦʥʜʘ. 
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ʇʨʦʛʨʘʤʤʘ ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʇ ʷʚʣʷʝʪʩʷ ʩʦʚʤʝʩʪʥʳʤ ʤʝʨʦʧʨʠʷʪʠʝʤ 

ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʙʘʥʢʦʚʩʢʦʡ ʦʪʨʘʩʣʠ ʧʦ ʧʦʜʜʝʨʞʢʝ ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʳʭ 

ʩʫʙʲʝʢʪʦʚ ʄʉʇ. ʇʨʘʚʠʪʝʣʴʩʪʚʦ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʦʩʪʠʛʘʝʪ ʮʝʣʠ ʟʘʱʠʪʳ ʠʥʪʝʨʝʩʦʚ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʥʘʧʨʘʚʣʷʝʤʳʭ ʥʘ ʧʦʜʜʝʨʞʢʫ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʘ ʙʘʥʢʘʤ, ʵʪʦ 

ʧʦʟʚʦʣʷʝʪ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʢʨʝʜʠʪʦʚʘʥʠʷ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ʇʨʝʠʤʫʱʝʩʪʚʦʤ ʇʨʦʛʨʘʤʤʳ ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ, ʙʝʟʫʩʣʦʚʥʦ, ʷʚʣʷʝʪʩʷ  ʜʦʩʪʠʞʝʥʠʝ 

ʤʫʣʴʪʠʧʣʠʢʘʪʠʚʥʦʛʦ ʵʬʬʝʢʪʘ, ʧʦʟʚʦʣʷʶʱʝʛʦ ʧʨʠʚʣʝʯʴ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʢʨʝʜʠʪʥʳʝ ʨʝʩʫʨʩʳ ʙʘʥʢʦʚ ʚ ʨʘʟʳ ʧʨʝʚʳʰʘʶʱʠʭ ʜʦʩʪʫʧʥʳʡ 

ʛʘʨʘʥʪʠʡʥʳʡ ʢʘʧʠʪʘʣ. 

ʎʝʣʴ ʇʨʦʛʨʘʤʤʳ 

ʇʦʜʜʝʨʞʢʘ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ ʧʫʪʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚ ʧʦ ʠʩʧʦʣʥʝʥʠʶ ʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʙʘʥʢʘʤʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ, ʩ ʮʝʣʴʶ 

ʨʘʩʰʠʨʝʥʠʷ ʠ ʦʙʝʩʧʝʯʝʥʠʷ ʠʭ ʨʘʚʥʦʛʦ ʜʦʩʪʫʧʘ ʢ ʢʨʝʜʠʪʥʳʤ ʨʝʩʫʨʩʘʤ.  

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ 

ʌʦʥʜ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʦʙʝʩʧʝʯʝʥʠʝ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʬʦʨʤʝ ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ. ʇʨʦʛʨʘʤʤʘ ʜʦʩʪʫʧʥʘ ʜʣʷ ʙʦʣʴʰʠʥʩʪʚʘ 

ʩʫʙʲʝʢʪʦʚ ʄʉʇ, ʩ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ ʧʦ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʉʫʙʲʝʢʪʳ 

ʄʉʇ ʜʦʣʞʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʪʨʝʙʦʚʘʥʠʷʤ ʧʦ ʨʘʟʤʝʨʫ ʠ ʪʠʧʫ ʙʠʟʥʝʩʘ, ʘ ʪʘʢʞʝ ʚ 

ʩʦʩʪʦʷʥʠʠ ʦʙʝʩʧʝʯʠʪʴ ʚʦʟʚʨʘʪʥʦʩʪʴ ʟʘʧʨʘʰʠʚʘʝʤʳʭ ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ.  

ʌʦʥʜʦʤ ʧʣʘʥʠʨʫʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ ʧʦʩʪʦʷʥʥʦʛʦ ʤʦʥʠʪʦʨʠʥʛʘ ʨʳʥʢʘ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʠ 

ʨʝʘʣʠʟʘʮʠʠ ʧʦʜʧʨʦʛʨʘʤʤ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʪ ʚʦʩʧʦʣʥʠʪʴ ʥʝʩʦʚʝʨʰʝʥʩʪʚʦ ʨʳʥʢʘ ʠ 

ʦʙʝʩʧʝʯʠʪʴ ʜʦʩʪʫʧ ʢ ʢʨʝʜʠʪʥʳʤ ʨʝʩʫʨʩʘʤ ʪʝʤ ʩʫʙʲʝʢʪʘʤ ʄʉʇ, ʢʦʪʦʨʳʝ ʥʝ ʠʤʝʶʪ ʢ ʥʠʤ 

ʜʦʩʪʫʧ ʥʘ ʧʨʠʝʤʣʝʤʳʭ ʫʩʣʦʚʠʷʭ.  

ʇʦʜʧʨʦʛʨʘʤʤʳ 

1. çʉʝʨʪʠʬʠʮʠʨʦʚʘʥʥʳʡ ʢʨʝʜʠʪʦʨè (CLP; Certified Lender Program) 

ʇʨʦʛʨʘʤʤʘ çʉʝʨʪʠʬʠʮʠʨʦʚʘʥʥʳʡ ʢʨʝʜʠʪʦʨè ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʧʨʦʛʨʘʤʤʦʡ ʌʦʥʜʘ 

ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʧʦʨʫʯʠʪʝʣʴʩʪʚ ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʉʇ. ɼʣʷ ʫʯʘʩʪʠʷ ʚ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʝ 

ʙʘʥʢʠ ʜʦʣʞʥʳ ʙʫʜʫʪ ʧʨʦʡʪʠ ʦʙʷʟʘʪʝʣʴʥʳʡ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʡ ʦʪʙʦʨ, ʘ ʪʘʢʞʝ ʠʤʝʪʴ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʤʠʥʠʤʘʣʴʥʳʡ ʨʘʟʤʝʨ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʉʄʉʇ. ʅʘ 

ʥʘʯʘʣʴʥʦʤ ʵʪʘʧʝ ʧʨʦʛʨʘʤʤʘ ʙʫʜʝʪ ʟʘʧʫʱʝʥʘ ʚ ʧʠʣʦʪʥʦʤ ʨʝʞʠʤʝ, ʠ ʧʨʠʥʷʪʴ ʚ ʥʝʡ ʫʯʘʩʪʠʝ 

ʩʤʦʛʫʪ ʥʝ ʙʦʣʝʝ ʪʨʝʭ ɹɺʋ, ʯʪʦ ʧʦʟʚʦʣʠʪ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ ʠ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʪʴ ʚʩʝ ʙʠʟʥʝʩ-

ʧʨʦʮʝʩʩʳ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʝʝ ʫʩʧʝʰʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʠ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʩʰʠʨʝʥʠʷ. 

ʉʦʛʣʘʩʥʦ ʵʪʦʡ ʧʨʦʛʨʘʤʤʝ ʙʘʥʢ ʦʙʨʘʱʘʝʪʩʷ ʩ ʧʨʦʩʴʙʦʡ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ ʧʦ ʢʨʝʜʠʪʫ ʚ ʌʦʥʜ. ʇʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʟʘʷʚʢʠ ʦʪ ʙʘʥʢʘ, ʌʦʥʜ ʘʥʘʣʠʟʠʨʫʝʪ 

ʧʦʣʫʯʝʥʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʪʦʣʴʢʦ ʥʘ ʧʨʝʜʤʝʪ ʩʦʦʪʚʝʪʩʪʚʠʷ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʧʨʘʚʠʣʘʤ ʠ 

ʪʨʝʙʦʚʘʥʠʷʤ ʧʨʦʛʨʘʤʤʳ, ʠ ʧʨʠʥʠʤʘʝʪ ʨʝʰʝʥʠʝ ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ, ʪʝʤ ʩʘʤʳʤ, ʟʥʘʯʠʪʝʣʴʥʦ ʦʧʪʠʤʠʟʠʨʫʶʪʩʷ ʩʨʦʢʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ, ʘ ʪʘʢʞʝ ʠʩʢʣʶʯʘʝʪʩʷ ʜʫʙʣʠʨʦʚʘʥʠʝ ʬʫʥʢʮʠʡ ʙʘʥʢʘ. 

2. çʇʨʝʜʧʦʯʪʠʪʝʣʴʥʳʡ ʢʨʝʜʠʪʦʨè (PLP; Preferred Lender Program) 

ɺ ʜʘʣʴʥʝʡʰʝʤ ʥʝʢʦʪʦʨʳʤ ɹɺʋ ʧʣʘʥʠʨʫʝʪʩʷ ʧʨʝʜʦʩʪʘʚʠʪʴ ʩʪʘʪʫʩ PLP ʟʘ ʩʯʝʪ 

ʵʬʬʝʢʪʠʚʥʦʡ ʠ ʥʘʜʣʝʞʘʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʪʘʪʫʩʝ CLP, ʘ ʪʘʢʞʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʚʢʣʘʜʘ ʚ 



ï 68 ï 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ - ʦʙʲʝʤʦʚ ʚʳʜʘʥʥʳʭ ʟʘʡʤʦʚ ʧʦʜ ʧʦʨʫʯʠʪʝʣʴʩʪʚʦ 

ʌʦʥʜʘ. ɹʘʥʢ, ʦʙʣʘʜʘʶʱʠʡ ʩʪʘʪʫʩʦʤ PLP ʚʧʨʘʚʝ ʧʨʠʤʝʥʷʪʴ ʧʦʨʫʯʠʪʝʣʴʩʪʚʦ ʌʦʥʜʘ ʙʝʟ 

ʧʨʦʚʝʜʝʥʠʷ ʢʘʢʦʛʦ-ʣʠʙʦ ʘʥʘʣʠʟʘ  ʩʦ ʩʪʦʨʦʥʳ ʌʦʥʜʘ. ʌʦʥʜ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʩʫʱʝʩʪʚʣʷʝʪ 

ʤʦʥʠʪʦʨʠʥʛ ʢʨʝʜʠʪʦʨʘ ʫʞʝ ʧʦʩʣʝ ʚʳʜʘʯʠ ʢʨʝʜʠʪʦʚ, ʩ ʮʝʣʴʶ ʩʦʙʣʶʜʝʥʠʷ ʙʘʥʢʦʤ 

ʥʦʨʤʘʪʠʚʦʚ ʠ ʧʨʘʚʠʣ ʧʦ ʧʨʦʛʨʘʤʤʝ ʌʦʥʜʘ. 

3. DCA ï ɻʘʨʘʥʪʠʨʦʚʘʥʠʝ ʩʩʫʜʥʦʛʦ ʧʦʨʪʬʝʣʷ ɹɺʋ 

ʇʨʦʛʨʘʤʤʘ DCA ï ʷʚʣʷʝʪʩʷ ʩʦʚʤʝʩʪʥʳʤ ʤʝʨʦʧʨʠʷʪʠʝʤ ʌʦʥʜʘ çɼʘʤʫè ʠ ɸʛʝʥʪʩʪʚʘ 

ʉʦʝʜʠʥʝʥʥʳʭ ʐʪʘʪʦʚ ɸʤʝʨʠʢʠ ʧʦ ʤʝʞʜʫʥʘʨʦʜʥʦʤʫ ʨʘʟʚʠʪʠʶ (USAID) ʧʦ ʧʦʜʜʝʨʞʢʝ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ɺ ʨʘʤʢʘʭ ʵʪʦʡ ʧʨʦʛʨʘʤʤʳ ʌʦʥʜ ʠ 

USAID ʧʣʘʥʠʨʫʶʪ ʚʳʩʪʫʧʠʪʴ ʚ ʢʘʯʝʩʪʚʝ ʩʦʛʘʨʘʥʪʦʚ, ʠ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʧʦʨʪʬʝʣʴ ʢʨʝʜʠʪʦʚ, 

ʚʳʜʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʤ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʨʦʛʨʘʤʤʦʡ ʩʝʢʪʦʨʘ ʢʘʟʘʭʩʪʘʥʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, 

ʩʧʦʩʦʙʩʪʚʫʷ ʝʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ. ʇʝʨʝʜ ʪʝʤ, ʢʘʢ ʙʫʜʝʪ ʧʦʜʧʠʩʘʥʦ ʩʦʛʣʘʰʝʥʠʝ, ɸʛʝʥʪʩʪʚʦ 

ʧʨʦʚʝʜʝʪ ʜʝʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ʢʘʢ ʙʘʥʢʘ, ʪʘʢ ʠ ʪʦʛʦ ʩʝʢʪʦʨʘ, ʧʨʝʜʧʨʠʷʪʠʷ ʢʦʪʦʨʦʛʦ ʙʫʜʫʪ 

ʢʨʝʜʠʪʦʚʘʪʴʩʷ ʚ ʨʘʤʢʘʭ ʵʪʦʡ ʧʨʦʛʨʘʤʤʳ, ʧʨʦʚʦʜʠʪʩʷ ʬʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʙʘʥʢʘ ʠ 

ʩʝʢʪʦʨʘʣʴʥʳʡ ʘʥʘʣʠʟ. ɺ ʜʘʣʴʥʝʡʰʝʤ, ʧʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ ʩʦʛʣʘʰʝʥʠʷ, ʙʘʥʢ ʩʘʤ ʧʨʠʥʠʤʘʝʪ 

ʨʝʰʝʥʠʝ ʧʦ ʚʳʜʘʯʝ ʢʨʝʜʠʪʦʚ.  

ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠ  ̫

ʉʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ɸʆ çʌʦʥʜ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ çɼʘʤʫè 

ʆʞʠʜʘʝʤʳʝ ʨʝʟʫʣʴʪʘʪʳ 

ɺ ʨʘʤʢʘʭ ʧʨʦʝʢʪʘ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʜʘʥʥʦʡ ʇʨʦʛʨʘʤʤʳ ʌʦʥʜ ʧʨʦʚʦʜʠʪ ʚʩʪʨʝʯʠ ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʨʷʜʘ ʙʘʥʢʦʚ ʠ ʙʠʟʥʝʩ ʘʩʩʦʮʠʘʮʠʡ ʜʣʷ ʦʙʩʫʞʜʝʥʠʷ ʧʨʦʛʨʘʤʤʳ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ, ʘ ʪʘʢʞʝ ʦʙʩʫʞʜʝʥʠʷ ʦʩʥʦʚʥʳʭ ʘʩʧʝʢʪʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʢʨʝʜʠʪʦʚʘʥʠʝʤ 

ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ʇʨʠʚʣʝʯʝʥʠʝ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʙʫʜʫʱʝʡ ʧʨʦʛʨʘʤʤʳ 

ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ ʢ ʝʝ ʨʘʟʨʘʙʦʪʢʝ, ʧʦʟʚʦʣʠʪ ʦʙʝʩʧʝʯʠʪʴ ʩʦʟʜʘʥʠʝ ʚʦʩʪʨʝʙʦʚʘʥʥʦʛʦ ʠ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʧʦ ʧʦʜʜʝʨʞʢʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. ʍʦʪʷ ʧʨʦʛʨʘʤʤʘ ʠ 

ʬʦʢʫʩʠʨʫʝʪʩʷ ʥʘ ʩʫʙʲʝʢʪʘʭ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʤʝʭʘʥʠʟʤ ʝʝ ʨʝʘʣʠʟʘʮʠʠ 

ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥ ʥʘ ʙʘʥʢʘʭ, ʠ ʙʝʟ ʯʝʪʢʦ ʦʙʦʟʥʘʯʝʥʥʦʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ ʩ ʫʯʝʪʦʤ ʠʥʪʝʨʝʩʦʚ ʙʘʥʢʦʚ, ʦʥʠ ʥʝ ʙʫʜʫʪ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ 

ʫʯʘʩʪʠʠ ʚ ʥʝʡ. 

ʊʘʢ, ʚʦ ʤʥʦʛʠʭ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʦʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʧʨʠʥʮʠʧʦʚ ʦʙʝʩʧʝʯʝʥʠʷ 

ʠʥʪʝʨʝʩʘ ʙʘʥʢʦʚ ʢ ʧʦʜʦʙʥʳʤ ʧʨʦʛʨʘʤʤʘʤ ʷʚʣʷʝʪʩʷ ʦʩʚʦʙʦʞʜʝʥʠʝ ʙʘʥʢʦʚ ʦʪ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʩʦʟʜʘʥʠʶ ʧʨʦʚʠʟʠʠ (ʨʝʟʝʨʚʦʚ) ʧʨʦʪʠʚ ʛʘʨʘʥʪʠʨʦʚʘʥʥʦʡ ʯʘʩʪʠ ʟʘʡʤʘ, 

ʪ.ʝ. ʙʘʥʢʠ, ʧʨʠʥʠʤʘʷ ʯʘʩʪʴ ʨʠʩʢʦʚ ʥʘ ʩʝʙʷ, ʚ ʩʣʫʯʘʝ ʥʝʠʩʧʦʣʥʝʥʠʷ ʢʣʠʝʥʪʦʤ ʢʨʝʜʠʪʥʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ, ʩʦʟʜʘʶʪ ʧʨʦʚʠʟʠʠ (ʨʝʟʝʨʚʳ) ʪʦʣʴʢʦ ʥʘ ʥʝʧʦʢʨʳʪʫʶ ʛʘʨʘʥʪʠʝʡ ʯʘʩʪʴ ʟʘʡʤʘ. 

ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʚʦ ʤʥʦʛʦ ʨʘʟ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʛʨʘʤʤʳ 

ʛʘʨʘʥʪʠʨʦʚʘʥʠʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʌʦʥʜ ʚʝʜʝʪ ʨʘʙʦʪʫ ʩ ɸʛʝʥʪʩʪʚʦʤ ʈʝʩʧʫʙʣʠʢʠ 

ʂʘʟʘʭʩʪʘʥ ʧʦ ʨʝʛʫʣʠʨʦʚʘʥʠʶ ʠ ʥʘʜʟʦʨʫ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʠ ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʧʦ 

ʚʥʝʩʝʥʠʶ ʠʟʤʝʥʝʥʠʡ ʚ ʇʨʘʚʠʣʘ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʘʢʪʠʚʦʚ, ʫʩʣʦʚʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ 

ʩʦʟʜʘʥʠʷ ʧʨʦʚʠʟʠʡ (ʨʝʟʝʨʚʦʚ) ʧʨʦʪʠʚ ʥʠʭ, ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ ʨʘʟʤʝʨʘ ʧʨʦʚʠʟʠʠ (ʨʝʟʝʨʚʦʚ) 

ʧʦ ʢʨʝʜʠʪʘʤ ʦʙʝʩʧʝʯʝʥʥʳʤ ʧʦʨʫʯʠʪʝʣʴʩʪʚʦʤ ʌʦʥʜʘ.  

ʅʘʯʘʣʦ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʇʨʦʛʨʘʤʤʳ ʟʘʧʣʘʥʠʨʦʚʘʥʦ ʥʘ ʥʘʯʘʣʦ 4 ʢʚʘʨʪʘʣʘ 2009 ʛ. 

ʈʝʟʫʣʴʪʘʪʦʤ ʨʝʘʣʠʟʘʮʠʠ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ, ʜʦʣʞʥʦ ʩʪʘʪʴ ʬʦʨʤʠʨʦʚʘʥʠʝ ʫʩʪʦʡʯʠʚʦʡ 

ʩʠʩʪʝʤʳ ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ ʧʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʩʫʙʲʝʢʪʦʚ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʧʝʨʝʜ ɹɺʋ. 
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7.1.4. ʊʦʯʝʯʥʳʝ ʧʨʦʛʨʘʤʤʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʨʝʛʠʦʥʘʭ 

ɸʥʘʣʠʟ ʨʝʘʣʠʟʘʮʠʠ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤ r ʧʦʢʘʟʳʚʘʝʪ ʩʣʘʙʦʝ ʝʝ 

ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʧʦʜʜʝʨʞʢʫ ʠ ʨʘʟʚʠʪʠʷ ʉʄʉʇ ʚ ʨʝʛʠʦʥʘʭ, ʟʘʥʷʪʳʭ ʚ ʨʝʘʣʴʥʦʤ ʩʝʢʪʦʨʝ 

ʵʢʦʥʦʤʠʢʠ. ʉʨʝʜʩʪʚʘ, ʚʳʜʝʣʝʥʥʳʝ ʥʘ ʧʨʦʛʨʘʤʤʫ çɼʘʤʫ-ʈʝʛʠʦʥʳè ʥʘ ʧʝʨʚʦʤ ʵʪʘʧʝ 

(ʩʨʝʜʩʪʚʘ ʄʀʆ ʠ ʌʦʥʜʘ çɼʘʤʫè ʚ ʨʘʟʤʝʨʝ ï 12,2 ʤʣʨʜ. ʪʝʥʛʝ) ʙʳʣʠ ʨʘʟʤʝʱʝʥʳ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʦʨʠʪʝʪʘʤʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, 

ʧʨʠ ʵʪʦʤ ʟʘʥʷʚ ʥʝʟʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ, ʚ ʦʙʱʝʡ ʩʫʤʤʝ ʧʨʦʛʨʘʤʤʳ çɼʘʤʫ-ʈʝʛʠʦʥʳè  

(1/3 ʯʘʩʪʴ) ʠ ʚʩʝʭ ʪʨʘʥʰʝʡ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤ.r ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘ 

ʵʪʦʤ ʵʪʘʧʝ ʘʢʪʠʚʥʦ ʫʯʘʩʪʚʦʚʘʣʠ ʥʝ ʚʩʝ ʨʝʛʠʦʥʳ (ʥʘʠʙʦʣʴʰʘʷ ʩʫʤʤʘ ʩʨʝʜʩʪʚ ʚʳʜʝʣʝʥʘ 

ɸʢʠʤʘʪʘʤʠ ɸʢʪʶʙʠʥʩʢʦʡ, ʇʘʚʣʦʜʘʨʩʢʦʡ, ʉʂʆ), ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʧʦʜʜʝʨʞʢʘ ʉʄʉʇ, ʟʘʥʷʪʳʭ ʚ 

ʧʨʠʦʨʠʪʝʪʥʳʭ ʩʝʢʪʦʨʘʭ ʵʢʦʥʦʤʠʢʠ ʦʪʜʝʣʴʥʳʭ ʨʝʛʠʦʥʦʚ, ʙʳʣʘ ʤʝʥʝʝ ʦʱʫʪʠʤʦʡ.  

ʋʯʠʪʳʚʘʷ ʠʟʣʦʞʝʥʥʦʝ, ʌʦʥʜ ʩʯʠʪʘʝʪ ʥʝʦʙʭʦʜʠʤʳʤ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʦʪʜʝʣʴʥʳʝ 

ʧʨʦʛʨʘʤʤʳ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʉʄʉʇ ʚ ʨʝʛʠʦʥʘʭ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʧʝʮʠʬʠʢʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ, ʩʪʨʫʢʪʫʨʳ ʦʩʥʦʚʥʳʭ ʦʪʨʘʩʣʝʡ (ʢʨʫʧʥʳʝ ʩʠʩʪʝʤʦʦʙʨʘ-

ʟʫʶʱʠʝ ʧʨʝʜʧʨʠʷʪʠʷ), ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʤʝʩʪʦʨʘʩʧʦʣʦʞʝʥʠʷ ʠ ʪ.ʜ. 

ʀʩʪʦʯʥʠʢʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʪʘʢʠʭ ʧʨʦʛʨʘʤʤ ʤʦʛʣʠ ʙʳ ʷʚʣʷʪʴʩʷ ʦʪʜʝʣʴʥʳʝ 

ʙʶʜʞʝʪʥʳʝ ʧʨʦʛʨʘʤʤʳ ʠʣʠ ʩʨʝʜʩʪʚʘ ʝʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ (ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ 

ʩʨʝʜʩʪʚ ʦʪ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ), ʘ ʪʘʢʞʝ ʩʨʝʜʩʪʚʘ ʤʝʩʪʥʳʭ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ 

ʦʨʛʘʥʦʚ (ʚ ʩʣʫʯʘʝ ʚʳʜʝʣʝʥʠʷ ʄʀʆ ʩʨʝʜʩʪʚ ʠʟ ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʘ).  

ʊʦʯʝʯʥʳʝ ʧʨʦʛʨʘʤʤ rʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʧʦʟʚʦʣʷʶʪ ʥʘʠʙʦʣʝʝ ʛʠʙʢʦ ʧʦʜʭʦʜʠʪʴ 

ʢ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʝ ʉʄʉʇ ʚ ʨʝʛʠʦʥʘʭ, ʧʨʝʦʜʦʣʝʚʘʪʴ ʩʫʱʝʩʪʚʫʶʱʠʡ ʜʝʬʠʮʠʪ 

ʢʨʝʜʠʪʥʳʭ ʩʨʝʜʩʪʚ ʚ ʨʝʛʠʦʥʝ ʥʘ ʧʨʦʝʢʪʳ ʉʄʉʇ ʚ ʪʝʭ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʳʝ 

ʦʙʦʟʥʘʯʝʥʳ ʚ ʢʘʯʝʩʪʚʝ ʧʨʠʦʨʠʪʝʪʥʳʭ ʚ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤʘʭ ʩʦʮʠʘʣʴʥʦ-

ʢɻʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʨʝʘʣʠʟʘʮʠʷ ʜʘʥʥʳʭ ʧʨʦʛʨʘʤʤ ʜʘʝʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʢʨʝʜʠʪʦʚʘʪʴ ʉʄʉʇ ʦʪʜʝʣʴʥʳʭ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʝʜʠʥʠʮ ʨʝʛʠʦʥʦʚ ʈʂ. 

ʎʝʣʴ ʇʨʦʛʨʘʤʤʳ 

ʇʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʠ 

ʨʘʟʚʠʪʠʷ ʉʄʉʇ ʧʫʪʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʦʚ ʉʄʉʇ ʚ ʧʨʠʦʨʠʪʝʪʥʳʭ ʜʣʷ ʨʝʛʠʦʥʘ 

ʦʪʨʘʩʣʷʭ ʠʣʠ ʦʪʜʝʣʴʥʳʭ ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʝʜʠʥʠʮʘʭ.  

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ 

1. ɸʢʠʤʘʪʳ ʨʝʛʠʦʥʦʚ ʦʧʨʝʜʝʣʷʶʪ ʧʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ/ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʝ ʝʜʠʥʠʮʳ 

ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ ʉʄʉʇ, ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ. ʇʨʠ ʵʪʦʤ ʄʀʆ ʧʦ 

ʩʦʛʣʘʩʦʚʘʥʠʶ ʩ ʌʦʥʜʦʤ ʦʧʨʝʜʝʣʷʶʪ ʙʘʥʢʠ-ʧʘʨʪʥʝʨʳ ʠ ʣʠʤʠʪʳ ʨʘʟʤʝʱʝʥʠʷ ʧʦ ʥʠʤ. 

2. ɸʢʠʤʘʪʳ ʨʝʛʠʦʥʦʚ ʚʳʜʝʣʷʶʪ ʠʟ ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʘ ʩʨʝʜʩʪʚʘ ʌʦʥʜʫ, ʢʦʪʦʨʳʡ 

ʨʘʟʤʝʱʘʝʪ ʠʭ ʚʤʝʩʪʝ ʩ ʩʦʙʩʪʚʝʥʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʚ ʙʘʥʢʘʭ-ʧʘʨʪʥʝʨʘʭ.  

3. ɹʘʥʢʠ-ʧʘʨʪʥʝʨʳ ʬʦʨʤʠʨʫʶʪ ʩʧʠʩʦʢ ʧʨʦʝʢʪʦʚ ʠ ʧʝʨʝʜʘʶʪ ʜʣʷ ʩʦʛʣʘʩʦʚʘʥʠʷ ʌʦʥʜʫ 

4. ɹʘʥʢʠ-ʧʘʨʪʥʝʨʳ ʬʠʥʘʥʩʠʨʫʶʪ ʧʨʦʝʢʪʳ ʉʄʉʇ, ʦʜʦʙʨʝʥʥʳʝ ʌʦʥʜʦʤ. 

5. ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʤʦʥʠʪʦʨʠʥʛ ʦʩʚʦʝʥʠʷ, ʮʝʣʝʚʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʩʦʙʣʶʜʝʥʠʝ 

ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ ʫʩʣʦʚʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ. 

6. ʌʦʥʜ ʦʪʯʠʪʳʚʘʝʪʩʷ ʧʝʨʝʜ ʄʀʆ ʦ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʇʨʦʛʨʘʤʤ. 
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7.1.5. ʇʨʦʛʨʘʤʤʘ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʨʘʟʤʝʱʝʥʠʷ ʚ ʣʠʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʷʭ 

ʅʝʩʤʦʪʨʷ ʥʘ ʩʚʦʡ ʟʥʘʯʠʪʝʣʴʥʳʡ ʨʦʩʪ, ʨʳʥʦʢ ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚ ʂʘʟʘʭʩʪʘʥʝ ʚ 2007 

ʛʦʜʫ ʥʝ ʜʦʩʪʠʛ ʫʨʦʚʥʷ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʥʝ ʪʦʣʴʢʦ ʨʘʟʚʠʪʳʤ ʩʪʨʘʥʘʤ ɽʚʨʦʧʳ, ʥʦ ʜʘʞʝ 

ʋʢʨʘʠʥʳ ʠ ʈʦʩʩʠʠ: ʜʦʣʷ ʣʠʟʠʥʛʘ ʚ ʠʥʚʝʩʪʠʮʠʷʭ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʘʢʪʠʚʳ ʚ ʈʦʩʩʠʠ 

ʩʦʩʪʘʚʠʣʘ 5-6% ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ ʂʘʟʘʭʩʪʘʥʝ ʪʦʣʴʢʦ 1,5%. ɼʣʷ ʩʨʘʚʥʝʥʠʷ: ʘʥʘʣʦʛʠʯʥʳʡ 

ʧʦʢʘʟʘʪʝʣʴ ʚ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʝ ʩʦʩʪʘʚʣʷʝʪ 30%. 

ɺ 2006 ʛʦʜʫ ʜʦʣʷ ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʘʟʘʭʩʪʘʥʝ 

ʩʦʩʪʘʚʠʣʘ 1,86%, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 0,52% ʦʪ ɺɺʇ. ʕʪʦ ʟʥʘʯʠʪʝʣʴʥʦ ʥʠʞʝ ʘʥʘʣʦʛʠʯʥʦʛʦ 

ʧʦʢʘʟʘʪʝʣʷ ʥʘ ʋʢʨʘʠʥʝ, ʛʜʝ ʜʦʣʷ ʣʠʟʠʥʛʘ ʨʘʚʥʘ 2,7% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʠʥʚʝʩʪʠʮʠʡ ʠ 

0,73% ʦʪ ɺɺʇ. ɺ ʈʦʩʩʠʠ ʜʦʣʷ ʣʠʟʠʥʛʘ ʩʦʩʪʘʚʣʷʝʪ 8,7% ʠʣʠ 1,45% ɺɺʇ. 

ɼʦʣʷ ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʠʥʚʝʩʪʠʮʠʡ ʚ ʂʘʟʘʭʩʪʘʥʝ

2003 2004 2005 2006 2007

ɼʦʣʷ ʣʠʟʠʥʛʘ ʚ ɺɺʇ 0,28% 0,40% 0,44% 0,52% 0,60%

ɼʦʣʷ ʣʠʟʠʥʛʘ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʳʝ ʬʦʥʜʳ1,01% 1,53% 1,52% 1,86% 1,51%  

ʆʩʥʦʚʥʳʤʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚʳʩʪʫʧʘʣʠ ʢʦʤʧʘʥʠʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ, ʯʪʦ ʙʳʣʦ ʚʳʟʚʘʥʦ ʥʝʚʦʟʤʦʞʥʦʩʪʴʶ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʤʠ ʦʙʝʩʧʝʯʝʥʠʷ 

ʧʦ ʙʘʥʢʦʚʩʢʠʤ ʢʨʝʜʠʪʘʤ. ɹʦʣʝʝ ʯʝʤ 60% ʚʩʝʭ ʣʠʟʠʥʛʦʚʳʭ ʩʨʝʜʩʪʚ ʚ 2006-2008 ʛʛ. ʙʳʣʦ 

ʩʦʩʨʝʜʦʪʦʯʝʥʦ ʚ ʩʝʛʤʝʥʪʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʙʠʟʥʝʩʘ. 

ʂʨʠʟʠʩ ʣʠʢʚʠʜʥʦʩʪʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʝʢʪʦʨʘ ʦʯʝʥʴ ʩʠʣʴʥʦ ʧʦʚʣʠʷʣʦ ʥʝ ʪʦ, ʯʪʦ ʥʘ 

ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ, ʥʦ ʠ ʜʘʞʝ ʩʦʭʨʘʥʝʥʠʝ ʩʬʦʨʤʠʨʦʚʘʥʥʦʛʦ ʨʳʥʢʘ ʣʠʟʠʥʛʦʚʳʭ ʫʩʣʫʛ ʚ 

ʈʝʩʧʫʙʣʠʢʝ ʂʘʟʘʭʩʪʘʥ. 

ʋʯʠʪʳʚʘʷ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʘʢʪʠʚʥʦ ʜʝʡʩʪʚʫʶʱʠʭ ʣʠʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʡ 

ʙʳʣʠ çʜʦʯʢʘʤʠè ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ, ʦʥʠ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʧʦʩʪʨʘʜʘʣʠ ʦʪ ʢʨʠʟʠʩʘ 

ʣʠʢʚʠʜʥʦʩʪʠ: ʙʘʥʢʠ ʧʨʦʩʪʦ ʫʨʝʟʘʣʠ ʠʤ ʜʦʩʪʫʧ ʢ ʩʚʦʠʤ ʢʨʝʜʠʪʥʳʤ ʨʝʩʫʨʩʘʤ. 

ʂʨʠʟʠʩʥʘʷ ʩʠʪʫʘʮʠʷ ʧʨʠʚʝʣʘ ʢ ʪʦʤʫ, ʯʪʦ ʥʘ ʨʳʥʢʝ ʥʘʙʣʶʜʘʣʘʩʴ ʧʨʠʦʩʪʘʥʦʚʢʘ 

ʨʘʩʩʤʦʪʨʝʥʠʷ ʧʨʦʝʢʪʦʚ ʤʥʦʛʠʤʠ ʣʠʟʠʥʛʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʚʚʠʜʫ ʫʤʝʥʴʰʝʥʠʷ 

ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʚʣʝʯʝʥʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʧʨʦʙʣʝʤʳ ʩ ʣʠʟʠʥʛʦʚʳʤʠ ʧʣʘʪʝʞʘʤʠ 

ʫ ʢʣʠʝʥʪʦʚ, ʪʘʢ ʠʣʠ ʠʥʘʯʝ ʩʚʷʟʘʥʥʳʭ ʩʦ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ. 

ʋʯʠʪʳʚʘʷ, ʯʪʦ ʨʝʘʣʠʟʫʝʤʳʤʠ ʌʦʥʜʦʤ ʧʨʦʛʨʘʤʤʘʤʠ ʧʦ ʧʦʜʜʝʨʞʢʝ ʉʄʉʇ ʨʳʥʦʢ 

ʬʠʥʘʥʩʦʚʦʛʦ ʣʠʟʠʥʛʘ ʥʝ ʦʭʚʘʯʝʥ, ʧʨʝʜʣʘʛʘʝʪʩʷ ʨʝʘʣʠʟʦʚʘʪʴ ʦʪʜʝʣʴʥʫʶ ʧʨʦʛʨʘʤʤʫ ʜʣʷ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʩʜʝʣʦʢ ʉʄʉʇ. 

ʅʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʨʝʘʣʠʟʘʮʠʠ ʪʘʢʦʡ ʧʨʦʛʨʘʤʤʳ ʦʙʫʩʣʦʚʣʝʥʘ ʩʣʝʜʫʶʱʠʤ: 

 ʃʠʟʠʥʛʦʚʳʝ ʢʦʤʧʘʥʠʠ ʨʘʙʦʪʘʶʪ ʩ ʨʝʘʣʴʥʳʤ ʩʝʢʪʦʨʦʤ ʵʢʦʥʦʤʠʢʠ ʠ ʩʧʦʩʦʙʩʪʚʫʶʪ 

ʪʝʭʥʠʯʝʩʢʦʤʫ ʧʝʨʝʚʦʦʨʫʞʝʥʠʶ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ 

ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʨʦʩʪʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʧʦʩʣʝʜʥʠʭ. 

 ʃʠʟʠʥʛʦʚʳʝ ʢʦʤʧʘʥʠʠ ʨʘʙʦʪʘʶʪ, ʚ ʦʩʥʦʚʥʦʤ ʩ ʢʦʤʧʘʥʠʷʤʠ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʙʠʟʥʝʩʘ, ʢʦʪʦʨʳʝ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʠʤʝʶʪ ʦʛʨʘʥʠʯʝʥʥʳʡ ʜʦʩʪʫʧ ʢ ʢʨʝʜʠʪʥʳʤ 

ʨʝʩʫʨʩʘʤ. ʇʨʠ ʵʪʦʤ ʣʠʟʠʥʛʦʚʳʝ ʢʦʤʧʘʥʠʠ ʩʧʦʩʦʙʩʪʚʫʶʪ ʨʦʩʪʫ ʠʣʠ ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ 

ʩʪʘʙʠʣʠʟʘʮʠʠ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʜʘʥʥʦʤ ʩʝʢʪʦʨʝ. 



ï 71 ï 

 ʃʠʟʠʥʛ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʯʝʤ 

ʙʘʥʢʦʚʩʢʠʡ ʢʨʝʜʠʪ: ʦʥ ʥʝ ʦʙʨʝʤʝʥʝʥ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʟʘʣʦʛʘʤʠ, ʦʙʝʩʧʝʯʝʥʠʝʤ 

ʷʚʣʷʝʪʩʷ ʩʘʤ ʧʨʝʜʤʝʪ ʣʠʟʠʥʛʘ, ʧʨʦʮʝʜʫʨʳ ʙʦʣʝʝ ʧʨʦʩʪʳ ʠ ʫʜʦʙʥʳ. 

 ʃʠʟʠʥʛ ʠʛʨʘʝʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʧʨʠʚʣʝʯʝʥʠʠ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ: ʣʠʟʠʥʛʦʚʦʡ 

ʢʦʤʧʘʥʠʠ ʚʳʛʦʜʥʦ ʜʣʷ ʩʥʠʞʝʥʠʷ ʨʠʩʢʦʚ, ʯʪʦʙʳ ʢʣʠʝʥʪʳ ʧʨʠʦʙʨʝʪʘʣʠ ʥʘʜʝʞʥʦʝ 

ʩʦʚʨʝʤʝʥʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ. ʇʦʣʦʤʢʘ, ʙʨʘʢ ʠʣʠ ʥʝʜʦʩʪʘʪʦʯʥʘʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ 

ʦʙʦʨʫʜʦʚʘʥʠʷ ʚʩʝʛʜʘ ʦʪʨʘʞʘʝʪʩʷ ʥʘ ʨʠʩʢʘʭ ʧʨʦʝʢʪʘ ʚ ʮʝʣʦʤ. ɽʩʣʠ ʧʨʦʙʣʝʤʘ ʩ 

ʦʙʦʨʫʜʦʚʘʥʠʝʤ ʚʦʟʥʠʢʘʝʪ ʫ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ, ʪʦ ʵʪʦ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʦʪʨʘʞʘʝʪʩʷ 

ʥʘ ʣʠʟʠʥʛʦʜʘʪʝʣʝ. ɺ ʩʣʫʯʘʝ ʜʝʬʦʣʪʘ ʢʣʠʝʥʪʘ ʧʦ ʦʧʣʘʪʝ ʣʠʟʠʥʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, 

ʣʠʟʠʥʛʦʚʦʡ ʢʦʤʧʘʥʠʠ ʫʜʦʙʥʝʝ ʠ ʣʝʛʯʝ ʨʝʘʣʠʟʦʚʘʪʴ ʥʘʜʝʞʥʫʶ ʠʤʧʦʨʪʥʫʶ ʪʝʭʥʠʢʫ. 

 ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ, ʢʦʛʜʘ ʦʢʦʣʦ 50-60% ʧʨʝʜʧʨʠʷʪʠʡ ʉʄʉʇ ʥʘʭʦʜʷʪʩʷ ʚ ʢʨʘʡʥʝ 

ʪʷʞʝʣʦʤ ʩʦʩʪʦʷʥʠʠ ʠʣʠ ʙʣʠʟʢʠ ʢ ʙʘʥʢʨʦʪʩʪʚʫ, ʬʠʥʘʥʩʦʚʳʡ ʣʠʟʠʥʛ, ʘ ʪʘʢʞʝ ʜʨʫʛʠʝ 

ʣʠʟʠʥʛʦʚʳʝ ʧʨʦʜʫʢʪʳ (ʦʙʨʘʪʥʳʡ ʠ ʦʧʝʨʘʮʠʦʥʥʳʡ ʣʠʟʠʥʛ) ʷʚʣʷʶʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ 

ʘʣʴʪʝʨʥʘʪʠʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʬʦʥʜʠʨʦʚʘʥʠʷ ʜʣʷ ʧʝʨʝʚʦʦʨʫʞʝʥʠʷ ʉʄʉʇ. 

ʎʝʣʴ ʇʨʦʛʨʘʤʤʳ 

ʆʙʝʩʧʝʯʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʰʠʨʝʥʠʷ ʠ ʤʦʜʝʨʥʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʄʉɹ ʚ 

ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ ʧʫʪʝʤ ʣʴʛʦʪʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʩʜʝʣʦʢ.  

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ 

1. ʌʦʥʜ ʦʧʨʝʜʝʣʷʝʪ ʪʨʝʙʦʚʘʥʠʷ ʢ ʣʠʟʠʥʛʦʚʳʤ ʢʦʤʧʘʥʠʷʤ ʠ ʧʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʩʜʝʣʦʢ, ʘ ʪʘʢʞʝ, ʩʦʚʤʝʩʪʥʦ ʩ ʣʠʟʠʥʛʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ, 

ʦʧʨʝʜʝʣʷʝʪ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʝʜʤʝʪʫ ʣʠʟʠʥʛʘ. 

2. ʌʦʥʜ ʦʧʨʝʜʝʣʷʝʪ ʧʝʨʝʯʝʥʴ ʣʠʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʡ ʜʣʷ ʫʯʘʩʪʠʷ ʚ ʧʨʦʛʨʘʤʤʝ ʠ 

ʣʠʤʠʪʳ ʨʘʟʤʝʱʝʥʠʷ ʧʦ ʥʠʤ. 

3. ʌʦʥʜ ʨʘʟʤʝʱʘʝʪ ʧʦʜ ʛʘʨʘʥʪʠʶ ʤʘʪʝʨʠʥʩʢʠʭ ʢʦʤʧʘʥʠʡ (ɹɺʋ, ʬʠʥʘʥʩʦʚʦ-

ʧʨʦʤʳʰʣʝʥʥʳʝ ʭʦʣʜʠʥʛʠ) ʩʨʝʜʩʪʚʘ ʚ ʣʠʟʠʥʛʦʚʳʭ ʢʦʤʧʘʥʠʷʭ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʣʠʟʠʥʛʦʚʳʭ ʩʜʝʣʦʢ. 

4. ʃʠʟʠʥʛʦʚʳʝ ʢʦʤʧʘʥʠʠ ʦʪʯʠʪʳʚʘʶʪʩʷ ʧʝʨʝʜ ʌʦʥʜʦʤ ʦʙ ʦʩʚʦʝʥʠʠ ʩʨʝʜʩʪʚ. 

5. ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʤʦʥʠʪʦʨʠʥʛ ʦʩʚʦʝʥʠʷ, ʮʝʣʝʚʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʩʦʙʣʶʜʝʥʠ ̫

ʣʠʟʠʥʛʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʫʩʣʦʚʠʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʧʦ ʣʠʟʠʥʛʦʚʳʤ ʩʜʝʣʢʘʤ. 

ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʀʩʪʦʯʥʠʢʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʄʉʇ ʧʦ ʪʘʢʦʡ ʧʨʦʛʨʘʤʤʝ ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ ʩʨʝʜʩʪʚʘ 

ʝʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ (ʟʘ ʩʯʝʪ ʚʦʟʚʨʘʪʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ) ʠ 

ʝʛʦ ʜʦʯʝʨʥʠʭ/ʟʘʚʠʩʠʤʳʭ ʢʦʤʧʘʥʠʡ. 

7.1.6. ʉʫʙʩʠʜʠʨʦʚʘʥʠʝ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ 

ʉ ʢʦʥʮʘ 2007 ʛʦʜʘ ʌʦʥʜ ʧʝʨʝʰʝʣ ʥʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʉʄʉʇ ʧʫʪʝʤ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ 

ʨʘʟʤʝʱʝʥʠ ̫ ʩʨʝʜʩʪʚ ʚ ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ. ɼʘʥʥʳʡ ʰʘʛ ʧʦʟʚʦʣʠʣ ʟʥʘʯʠʪʝʣʴʥʦ 

ʨʘʩʰʠʨʠʪʴ ʦʭʚʘʪ ʉʄʉʇ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʦʡ. ʆʜʥʘʢʦ ʦʩʚʦʝʥʠʝ ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ 

ʩʨʝʜʩʪʚ 2-ʛʦ ʪʨʘʥʰʘ ʉʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʜʦ ʥʘʩʪʫʧʣʝʥʠʷ ʧʝʨʚʦʥʘʯʘʣʴʥʦ 

ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʩʨʦʢʦʚ ʦʩʚʦʝʥʠʷ, ʘ ʪʘʢʞʝ ʜʦʩʨʦʯʥʦʝ ʦʩʚʦʝʥʠʝ ʦʪʜʝʣʴʥʳʤʠ ʙʘʥʢʘʤʠ-



ï 72 ï 

ʧʘʨʪʥʝʨʘʤʠ ʩʨʝʜʩʪʚ 3-ʛʦ ʪʨʘʥʰʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʩʦʭʨʘʥʷʶʱʝʤʩʷ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʦʤ 

ʩʧʨʦʩʝ ʩʦ ʩʪʦʨʦʥʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʥʘ ʣʴʛʦʪʥʳʝ ʢʨʝʜʠʪʥʳʝ ʩʨʝʜʩʪʚʘ.  

ɺ ʵʪʦʡ ʩʚʷʟʠ ʩʪʘʥʦʚʠʪʩʷ ʘʢʪʫʘʣʴʥʳʤ ʧʨʠʤʝʥʝʥʠʝ ʤʝʭʘʥʠʟʤʦʚ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ 

ʩʪʘʚʦʢ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʉʇ. ʇʨʦʛʨʘʤʤʘ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʨʦʮʝʥʪʥʳʭ 

ʩʪʘʚʦʢ ʧʦʟʚʦʣʠʪ ʚʦʟʤʝʱʘʪʴ ʟʘʪʨʘʪʳ ʉʄʉʇ ʧʦ ʫʧʣʘʪʝ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʥʘʯʠʪʝʣʴʥʦʤʫ 

ʦʙʝ̡ʤʫ ʟʘʡʤʦʚ, ʙʝʟ ʚʦʚʣʝʯʝʥʠʷ ʚ ʧʨʦʛʨʘʤʤʫ ʙʦʣʴʰʠʭ ʦʙʲʝʤʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. 

ʆʜʥʘʢʦ ʩʨʝʜʩʪʚʘ ʜʣʷ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʙʫʜʫʪ ʚʳʜʝʣʷʪʴʩʷ ʥʘ ʙʝʟʚʦʟʤʝʟʜʥʦʡ ʦʩʥʦʚʝ. 

ʆʧʳʪ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʚ ʂʘʟʘʭʩʪʘʥʝ ʫʞʝ ʠʤʝʝʪʩʷ. ɺ ʨʘʤʢʘʭ 

ɻʦʩʘʛʨʦʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʳ ʈʂ ʥʘ ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʩʪʘʚʢʠ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ 

ʢʨʝʜʠʪʘʤ ʥʘ ʧʦʧʦʣʥʝʥʠʝ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ ʩʝʣʴʭʦʟʧʨʦʜʫʢ-

ʮʠʠ ʚ ʪʝʯʝʥʠʝ 2003-2005 ʛʛ. ʠʟ ʨʝʩʧʫʙʣʠʢʘʥʩʢʦʛʦ ʙʶʜʞʝʪʘ ʙʳʣʦ ʥʘʧʨʘʚʣʝʥʦ ʦʢʦʣʦ 2 ʤʣʨʜ. 

ʪʝʥʛʝ. ʇʨʦʛʨʘʤʤʘ ʧʦʟʚʦʣʠʣʘ ʫʜʝʰʝʚʠʪʴ ʢʨʝʜʠʪʳ 286 ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ 

ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʠ ʥʘ ʩʫʤʤʫ 27,5 ʤʣʨʜ. ʪʝʥʛʝ, ʪ.ʝ. ʥʘ 1 ʪʝʥʛʝ ʩʫʙʩʠʜʠʡ ʧʨʠʭʦʜʠʣʦʩʴ 14 

ʪʝʥʛʝ ʫʜʝʰʝʚʣʝʥʥʳʭ ʢʨʝʜʠʪʦʚ. 

ɸʥʘʣʠʟ ʧʦʢʘʟʘʣ ʚʳʩʦʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʛʨʘʤʤʳ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ12: 

 ʫʚʝʣʠʯʠʣʠʩʴ ʥʘʣʦʛʦʚʳʝ ʧʦʩʪʫʧʣʝʥʠʷ ï ʥʘ 1 ʪʝʥʛʝ ʩʫʙʩʠʜʠʡ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʫʧʣʘʯʝʥʦ 

ʦʢʦʣʦ 5 ʪʝʥʛʝ ʥʘʣʦʛʦʚ (ʂʇʅ, ʅɼʉ, ʩʦʮʠʘʣʴʥʳʡ ʥʘʣʦʛ); 

 ʦʙʲʝʤ ʟʘʢʫʧʦʢ ʩʝʣʴʭʦʟʩʳʨʴʷ ʫʚʝʣʠʯʠʣʩ ̫ʥʘ 20-50%; 

 ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 20-30%; 

 ʯʠʩʣʝʥʥʦʩʪʴ ʟʘʥʷʪʳʭ, ʚʢʣʶʯʘʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʠ, ʚʳʨʦʩʣʘ ʜʦ 120% 

ʋʯʠʪʳʚʘʷ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʚʳʰʝʫʢʘʟʘʥʥʦʡ ʧʨʦʛʨʘʤʤʳ, ʧʨʝʜʣʘʛʘʝʪʩʷ 

ʦʭʚʘʪʠʪʴ ʧʨʦʛʨʘʤʤʦʡ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʳ ʉʄʉʇ ʚ ʨʝʘʣʴʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ, ʚ 

ʩʬʝʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʫʩʣʫʛ, ʩ ʦʙʷʟʘʪʝʣʴʥʳʤ ʠʩʢʣʶʯʝʥʠʝʤ ʪʦʨʛʦʚʣʠ. ʇʨʠ ʵʪʦʤ ʌʦʥʜ 

ʩʯʠʪʘʝʪ ʥʝʦʙʭʦʜʠʤʳʤ ʩʫʙʩʠʜʠʨʦʚʘʪʴ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʥʝ ʪʦʣʴʢʦ ʧʦ ʥʦʚʳʤ ʟʘʡʤʘʤ, ʥʦ 

ʠ ʧʦ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʡʤʘʤ ʉʄʉʇ, ʧʨʦʝʢʪʳ ʢʦʪʦʨʳʭ ʠʤʝʶʪ ʚʳʩʦʢʠʝ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ. ʌʦʥʜ ʙʫʜʝʪ ʫʩʪʘʥʘʚʣʠʚʘʪ ɹ ʪʨʝʙʦʚʘʥʠʷ ʢ ʫʩʣʦʚʠʷʤ 

ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʉʄʉʇ ʠ ʢ ʨʘʟʤʝʨʫ ʩʫʙʩʠʜʠʡ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʨʦʢʦʚ ʟʘʡʤʘ ʠ 

ʥʘʧʨʘʚʣʝʥʠ ̫ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʠʣʠ ʦʙʦʨʦʪʥʳʡ ʢʘʧʠʪʘʣ). 

ʎʝʣʴ ʇʨʦʛʨʘʤʤʳ 

ʇʦʜʜʝʨʞʢʘ ʉʄʉʇ, ʨʝʘʣʠʟʫʶʱʠʭ ʧʨʦʝʢʪʳ ʚ ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ, 

ʧʫʪʝʤ ʩʥʠʞʝʥʠʷ ʠʭ ʟʘʪʨʘʪ ʧʦ ʫʧʣʘʪʝ ʧʨʦʮʝʥʪʦʚ ʧʦ ʙʘʥʢʦʚʩʢʠʤ ʟʘʡʤʘʤ. 

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ 

1. ʌʦʥʜ ʦʧʨʝʜʝʣʷʝʪ ʧʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ ʜʣʷ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ 

ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʉʇ ʠ ʨʘʟʤʝʨ ʩʪʘʚʦʢ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʦ ʥʠʤ. 

2. ʌʦʥʜ ʨʘʟʤʝʱʘʝʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʙʘʥʢʘʭ-ʧʘʨʪʥʝʨʘʭ ʚ ʚʠʜʝ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ 

ʙʘʥʢʦʚʩʢʦʛʦ ʚʢʣʘʜʘ. 

3. ɹʘʥʢʠ-ʧʘʨʪʥʝʨʳ ʝʞʝʢʚʘʨʪʘʣʴʥʦ ʩʧʠʩʳʚʘʶʪ ʧʨʦʮʝʥʪʳ, ʥʘʯʠʩʣʝʥʥʳʝ ʧʦ ʩʨʝʜʩʪʚʘʤ 

ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ ʙʘʥʢʦʚʩʢʦʛʦ ʚʢʣʘʜʘ ʚ ʩʯʝʪ ʫʧʣʘʪʳ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʟʘʡʤʘʤ ʉʄʉʇ. 

4. ɹʘʥʢʠ-ʧʘʨʪʥʝʨʳ ʝʞʝʢʚʘʨʪʘʣʴʥʦ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʌʦʥʜʫ ʧʝʨʝʯʝʥʴ ʟʘʡʤʦʚ ʉʄʉʇ, 

ʩʪʘʚʢʠ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʢʦʪʦʨʳʤ ʩʫʙʩʠʜʠʨʫʶʪʩʷ ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ. 

5. ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʤʦʥʠʪʦʨʠʥʛ ʟʘ ʩʦʙʣʶʜʝʥʠʝʤ ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ ʪʨʝʙʦʚʘ-

ʥʠʡ ʢ ʟʘʡʤʘʤ ʉʄʉʇ ʠ ʨʘʟʤʝʨʘʤ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ. 
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ï 73 ï 

ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʀʩʪʦʯʥʠʢʦʤ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʩʪʘʚʦʢ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʉʇ ʤʦʞʝʪ 

ʷʚʣʷʪʴʩʷ ʦʪʜʝʣʴʥʘʷ ʙʶʜʞʝʪʥʘʷ ʧʨʦʛʨʘʤʤʘ ʠ/ʠʣʠ ʩʨʝʜʩʪʚʘ ʝʜʠʥʩʪʚʝʥʥʦʛʦ ʘʢʮʠʦʥʝʨʘ ʠ 

ʝʛʦ ʜʦʯʝʨʥʠʭ/ʟʘʚʠʩʠʤʳʭ ʢʦʤʧʘʥʠʡ. 

ʇʣʘʥʠʨʫʝʤʳʡ ʦʙʝ̡ʤ ʦʭʚʘʪʘ ʩʫʙʩʠʜʠʷʤʠ ʟʘʡʤʦʚ ʉʄʉʇ ʚʳʛʣʷʜʠʪ ʪʘʢʠʤ ʦʙʨʘʟʦʤ: 

ʆʙʲʝʤ ʦʭʚʘʪʘ ʩʫʙʩʠʜʠʷʤʠ ʟʘʡʤʦʚ ʩʫʙʲʝʢʪʘʤ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ

ˉ ɻʦʜʳ

ʉʫʤʤʘ ʦʙʫʩʣʦʚʣʝʥʥʦʛʦ 

ʙʘʥʢʦʚʩʢʦʛʦ ʚʢʣʘʜʘ, 

ʤʣʨʜ. ʪʝʥʛʝ

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʩʪʘʚʢʘ 

ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ, %

ʉʩʫʜʥʳʡ ʧʦʨʪʬʝʣʴ ʉʄʉʇ, 

ʧʦʜʜʝʨʞʘʥʥʳʡ ʩʫʙʩʠʜʠʷʤʠ, 

ʤʣʨʜ. ʪʝʥʛʝ

1 2009 2,0 5% 40,0

2 2010 5,0 5% 100,0

3 2011 5,0 5% 100,0  

ʉʨʝʜʩʪʚʘ, ʚʳʜʝʣʝʥʥʳʝ ʌʦʥʜʦʤ ʥʘ ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʧʨʠ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʡ ʩʪʘʚʢʝ 

5% ʛʦʜʦʚʳʭ ʚ 2009 ʛʦʜʫ ʚ ʨʘʟʤʝʨʝ 2 ʤʣʨʜ. ʪʝʥʛʝ, ʧʦʟʚʦʣʷʪ ʦʢʘʟʘʪʴ ʬʠʥʘʥʩʦʚʫʶ 

ʧʦʜʜʝʨʞʢʫ ʉʄʉʇ ʧʦ ʟʘʡʤʘʤ ʚ ʦʙʲʝʤʝ 40 ʤʣʨʜ. ʪʝʥʛʝ, ʚ 2010-2011 ʛʛ. ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʤʝʨʝ 

ʧʦ 5 ʤʣʨʜ. ʪʝʥʛʝ ʦʭʚʘʪʷʪ ʟʘʡʤʳ ʉʄʉʇ ʚ ʦʙʲʝʤʝ 100 ʤʣʨʜ. ʪʝʥʛʝ. 

7.1.7. ʉʫʙʩʠʜʠʨʦʚʘʥʠʝ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʚ ʨʝʛʠʦʥʘʭ ʩ ʫʯʘʩʪʠʝʤ ʩʨʝʜʩʪʚ ʄʀʆ 

ʉʫʙʩʠʜʠʨʦʚʘʥʠʝ ʩʪʘʚʦʢ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʟʘʡʤʘʤ ʉʄʉʇ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʌʦʥʜʘ ʠ 

ʤʝʩʪʥʳʭ ʠʩʧʦʣʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʦʚ ʧʦʟʚʦʣʠʪ ʦʢʘʟʳʚʘʪʴ ʬʠʥʘʥʩʦʚʫʶ ʧʦʜʜʝʨʞʢʫ ʉʄʉʇ ʚ 

ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʪʨʘʩʣʷʭ ʨʝʛʠʦʥʦʚ, ʩʦʛʣʘʩʥʦ ʨʝʛʠʦʥʘʣʴʥʳʤ ʧʨʦʛʨʘʤʤʘʤ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʦʚ. ʇʨʦʝʢʪʳ ʉʄʉʇ, ʧʦʜʣʝʞʘʱʠʝ ʢ ʩʫʙʩʠʜʠʨʦʚʘʥʠʶ 

ʜʦʣʞʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʩʣʝʜʫʶʱʠʤ ʦʩʥʦʚʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ: 

 ʚʢʣʘʜ ʚ ʵʢʦʥʦʤʠʢʫ ʨʝʛʠʦʥʘ; 

 ʚʳʩʦʢʘʷ ʜʦʙʘʚʣʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ; 

 ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ; 

 ʢʦʣʠʯʝʩʪʚʦ ʩʦʟʜʘʥʥʳʭ ʠʣʠ ʧʦʜʜʝʨʞʘʥʥʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ. 

ʎʝʣʴ ʇʨʦʛʨʘʤʤʳ 

ʇʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤ ʧʦʜʜʝʨʞʢʠ ʠ 

ʨʘʟʚʠʪʠʷ ʉʄʉʇ ʧʫʪʝʤ ʩʥʠʞʝʥʠʷ ʟʘʪʨʘʪ ʉʄʉʇ ʧʦ ʫʧʣʘʪʝ ʧʨʦʮʝʥʪʦʚ, ʥʘʯʠʩʣʝʥʥʳʭ ʧʦ 

ʙʘʥʢʦʚʩʢʠʤ ʟʘʡʤʘʤ. 

ʄʝʭʘʥʠʟʤ ʨʝʘʣʠʟʘʮʠʠ 

1. ɸʢʠʤʘʪʳ ʨʝʛʠʦʥʦʚ ʦʧʨʝʜʝʣʷʶʪ ʧʨʠʦʨʠʪʝʪʥʳʝ ʦʪʨʘʩʣʠ ʜʣʷ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʩʪʘʚʦʢ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʢʨʝʜʠʪʘʤ ʉʄʉʇ ʠ ʨʘʟʤʝʨ ʩʪʘʚʦʢ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʦ ʥʠʤ. 

2. ɸʢʠʤʘʪʳ ʨʝʛʠʦʥʦʚ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʫʩʣʦʚʠʷ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ. 

3. ɹʘʥʢʠ-ʧʘʨʪʥʝʨʳ ʬʦʨʤʠʨʫʶʪ ʩʧʠʩʦʢ ʟʘʡʤʦʚ ʜʣʷ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ ʠ ʧʝʨʝʜʘʶʪ ʝʛʦ 

ʜʣʷ ʩʦʛʣʘʩʦʚʘʥʠʷ ɸʢʠʤʘʪʫ ʠ ʌʦʥʜʫ. 

4. ʇʝʨʚʳʡ ʚʘʨʠʘʥʪ. ʉʫʙʩʠʜʠʠ ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʘ ʠ 

ʩʨʝʜʩʪʚ ʌʦʥʜʘ ʪʨʘʥʰʘʤʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʨʘʬʠʢʦʤ, ʩʦʛʣʘʩʦʚʘʥʥʳʤ ʩ ɹɺʋ. 

     ɺʪʦʨʦʡ ʚʘʨʠʘʥʪ. ʉʫʙʩʠʜʠʠ ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʤʝʩʪʥʦʛʦ ʙʶʜʞʝʪʘ ʠ 

ʩʨʝʜʩʪʚ ʌʦʥʜʘ ʪʨʘʥʰʘʤʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʨʘʬʠʢʦʤ ʫʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʧʦ ʢʨʝʜʠʪʫ ɹɺʋ. 

5. ʌʦʥʜ ʦʩʫʱʝʩʪʚʣʷʝʪ ʤʦʥʠʪʦʨʠʥʛ ʟʘ ʩʦʙʣʶʜʝʥʠʝʤ ʙʘʥʢʘʤʠ-ʧʘʨʪʥʝʨʘʤʠ ʪʨʝʙʦʚʘ-

ʥʠʡ ʢ ʟʘʡʤʘʤ ʉʄʉʇ ʠ ʨʘʟʤʝʨʘʤ ʩʫʙʩʠʜʠʨʦʚʘʥʠʷ.  






























































